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REAL ESTATE MORTGAGE FOR OREGON ~——

Position 5

THIS MORTGAGE is made and entered into by ____ART" ‘A, DEHQOP

-residing in KLama.i:h N SR o . County,Oregon,whosepostofﬁcé

address is Rt. 2, Box 746, Klamath Falls ,Oregon__97603 |
herein. called “Borrower,” and the United ‘States of America, acting through the Farmers Home Administration, United
States Department of Agriculture, herein called the “Government and;

-WHEREAS Borrower is indebted to the Government, as evidenced by one or more promissory note(s) or assumption
agreement(s),,hereii) cal]ed;.“riote,” which has been executed by Borrower, is payable to the order of the Government,-au-

_thorizes -acceleration of the-entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows: S -

R = A H Rt T Annual Rate Due Date of Final
Date of nstrument: o0 - L Principal Amount © UL of Interest Installment
May 28, 1980. : . $145,000.,00 (reamortized) 11.0% May 28, 2020
September.13,.1984. . $192,519,45 - . ... - -5.25% Sept. 13, 2019
February~5§~1981vﬂ-'“'**$ l9}000;00‘(rescheduled) 13.0% Feb, 5, 1988
Septen'iBe"_j:: 13, 1984 - s 17',;2_93.'41 o S 10.25% Sept. 13, 2000

(If the interest rate is less than 1_0."15 % for farm ownership or:-operating loan(s) secured by this instrument, then the
rate may. be changed as provided in the note.) : : :
i "And 'the ' note evidences a'loan to. Borrower, and -the Government, at any time, may assign the note and insure the
-payment therof pursuant:to the Consolidated :Farm and Rural Development- Act, or-Title V of the Housing Act of 1949, or
any other statutes administered by ‘the Farmers Home Administration; . . :

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument

payment of the note; but when the note is held by an insured holder, this instrument shall not secure payient

of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements :ontained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advznces and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant oo agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following property situated in the State of Oregon, County(jes) of Klamath, to-wit:

W4SW% and that portion of the SWiNW% lying Southerly of the road,
in Section 29, Township 39 South, Range 11% E.W.M.

The above is the same property recorded in Mortgage records of said
County in Vol. M80 of Mortgages on page 9696.

This mortgage is also given to further secure the obligations )
secured by hereinbefore described mortgage to the Government, which
mortgage shall remain in full force and effect.
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together with all rights, interests, easements; hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits theréof and revenues and income therefrom, all improvements and personal property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or-carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™;

. TO HAVE AND TO HOLD the property unto the Government and its assrgns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s lieirs, executors, administrators, successors and assigns WARRANTS THE
- “TITLE to:the property to the Governmient against all lawful claims and demands whatsoeVer except any lierts, encumbrances
’ ':easements reservations, or, conveyances specified hereinabove, and COVENANTS AND AGREES as follows: « . -+

% = (1) ~To pay promptly when due-any. indebtedness to:the Government: hereby secured and to. mdemmfy and save
harmless the Government against any loss under its insurancé of payment of the note by reason of any default by Borrower.
At all times'when the note is held by an-insured‘holder, Borrower shall contmue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

- (2) - To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) If required by. the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4)  Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rateé'borné by the note which*has the hrghest intérest rate. -

(5) All advances by the Government as described in this instrument, with interest, shall be unmedrately due and
payable by Borrower to' the Government without demand at the place desrgnated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower may. be applied on.the .note or.any indebtedness to the Government secured hereby, in any order the
Government determines.

(6) . To use the loan evidenced by the note solely for purposes authorized by the Government.

OB To' pay ‘when due all taxes, liéns, judgments, encumbrarices, ‘and-assessments lawfully attaching to or assessed

_ against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of .the:real property. described above; and: Dromptly dehver to the Government without
demand recerpts evrdencrng such payments.

® | o




. Ne the Property .nor any portion thereof or interest therejn shall be leased, assigned sold, tra
s voluntarﬂy or otherwise, without the written consent of the Government. The Government shall h
and exclusive rights as mortgagee hereunder, including but ngt limited to the

consents, partia] r
ordinations, and satisfaction, and ng insured holder shall h or to the lien o
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eleases, sub-
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(e) lir
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of any such State law, Borrower hereby
or consummate, or descent, dower, and curtesy.
h this instrumen

t is given shal] pe used
pied dwelling (herein calleg “the dwe) ing”) and if Borrower intends to sell
has obtained the Government’s consent to do so (a) neither Bo
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(21)_ This instrument shall
regilations ot ncoiicat with th ,
" (23 ‘Notices_given hereunder shall be se by ‘certifiet L, unl
until someé other addiess i§ designated'in a Totice so given, in the case of the Government to Farmers Home Administration,
at Portland, Oregon 97204, and in the case of Borrower at the address shown in the Farmers Home Administration Finance
Office records (which normally will be the; ! "

‘be subject to the present
the!express provisi

“inlless othérwise required by law, addressed, uness and * -

ce. sainie as the post office addréss shown above). ‘

(23)If any provision of this instrument. or application. hereof to any person or circumstances is held invald, such
invalidity will not affect other. provisions or_applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be ‘severable.

14th 4y or September ,19_84

A e

"~ ART A. DEHOOP

- WITNESS the hand(s) of Borrower this

» ACKNOWLEDGME;I"{TFOR OREGON
STATE OF OREGON .. . - } P
- $S. .o L R N T T

COUNTY OF __KLAMATH.

On this -« 14th o . - dayof —_Septembexr .19 84, personally appeared the above-
namgd‘A,,Ari_Aan o » “ - . A ) .
M aeKrowle g@gj}}hq,_foregomg instrument to be —his voluntary act and deed. Before me:

SRR . i , 2 ok
RIAT SBAL) ~ £ ZETM o
Srp 3 Flanore L. Clarke Notary Public.

£5 . MyCommisionexpines —8/13/88
Fafméré;ﬁéméfAdministraﬁidnH" o

2455 Patterson St.,Suite #1
”Klamath‘Falls,M0R~97GQ3

. STATE OF OREGON: COUNTY OF KLAMATH:sS o )
T hereby certify that the within instrument was received and filed for

EVELYN BIEHN, COUNTY CLERK

P

Fee:

reguiations of the Farmers Home Administration, and to its fﬁfge
982
: 8 X9 2 (o 13

record on the_ 17 _ day of Sept. A.D., 1984 at 10:;19_o'clock ,
and duly recorded in Vol M84 , of Mortgages on page_ 19598

$ 16.00 by:}//é;—n ,zféa@ , Depu




