STEVENS.NESS LAW PUBLISHING €O., PORTLAND, OR. 97204
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Do

, hereinafter called the buyer,

ants and agreements herejn cor: s
m the seller all of the following described lands
County, State of (lr.eg.on ..................... , to-wit:

The SE 20 feet of Lot 46
of Industrisl Addi

T
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Dollars (£10,.000.00.)

d the purchase price) on account of which

I

is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: ,810,.00.0...0,0 ...... ) to the order of
the seller in monthly payments of not less than One...k{undped....Si.x.ty...Dol.l.a.ps

Dollars ($..160,00 ~.the.seller

A .,,_".;'_44-..;*“-.,:?;8:[} .

.day of each month hereafter beginning with the month of J.uly, ............... , 19.84.
_and continuing until said burchase price is fully paid. All of sard purchase price may be paid at any time; all de-
ferred ‘balances of said purchase price shall bear interest af the rate of 104 per cent per annum from....J_u,ly .....

22;19 until paid, inferest to be paid monthly. . . . . and * ; L%%gémg in the minimum

monthly payments above required. kmxmmmemxmxxxmmxammxxbatb:b@cmm{ixbem@exxkac
&;mxx&xmaxxxmxﬁamkaxmoamcx

The buyer warrants to and covenanfs with the seller that the real property described in this contract is
*(A) primarily lor buyer's personal, family., household or agricultural purposes. i
(B) for an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes,
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i
i

he buver shall be entitled to possession of said lands on . ul 22 T . 1984 - » and may retain such possession so long as
ho is not in delault und i i i S, now or herealter erected
thereon, in good conditi il o1 H n -1 i i e from construction and all
other liens and i e seller for all costs and attor curred by him in defending against any such liens;
that he will pay i 7 i > as well as all water rents, public charges and mwnicipal liens which herealter lawfully may
be imposed upon saj ises, g 3 any part thereof become past due; that at buyer's expense. e will insure and keep insured

all buildings now or hereafter erected on said premises agrinst loss or damage by fire (with .
in a company or companies satisfactory to the seller, with Joss nayable flitst o the sell, and
all policies of insurance to be delivered ta the seller as soon as insured. Now if ¢ 3 g 3 i S, Waler rents. taxes, or charges
of to procure and pay for such insurance, the seller may do so and any payment so of the debt secured by this
contract and shall bear interest at the rate aforesaid, withous waiver, however, of any h of contract.

The seller agrees that at h
suring (in an
and except th H it Hdi icti - if Aktees that when said purchase
price is fully i - ving said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as e and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the and restrictions and the faxes, municipal liens, water tents and publ'c
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse) T A -

- :
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B) is not applicable. If warranty (A} is opplicable ond if seller is a creditor,
as such word: is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act ond Regulat ¥ ing required discl i for this purpose,
use Stevens-Ness Form No. 1308 or similer. tf the contract becomes a first Jien to finonce the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar,

STATE OF OREGON,
0x::291 Klamath

SELLER'S NAME AND ADDRES.

. ; .rt»iv{yA that the witﬁfn/inslru;
Marc‘laA' Leonard . . ment was\received for r ‘ord on the
Robert. B. Moir. day o

v “‘&6;9”..Cann0n, ...Klamatil P

BUYER'S NAME ANO 'ADDQESS SPACE RESERVED

After recording return to: FOR

.......... Renold R -Passlen_ FECORDER"S UsE
Rte .3.Box.291. ... S
KlamathFalls,Oz\.9760l —— "r:_f:/:,s\\\\ =y han

NAME, ADDRESS, 21 i
County/afiixed.

~\Or as fee/file/instru-
ment/microfilyfi /rec

Untit a dmng; is requested all tax :Iuler;mm :Hull bs sent to the followi'ng address.

297601

NAME, ADDRESS, ZIp
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.. And is underst, I y etween said parties that time.is of the essence of this contract, and in case the buyer shall fail to make the payments
above requiredyor any. em, punctually withinZ20 days of the time Iirnited therefor, or fail to keep any agreement herein contained, then the seller at his
option” shall have the, following rights: {1) to declare this contract null and void, ( 2) to declare the whole unpaid principal balance of said purchase price with

1 draw said deed a;

the inlerest tihereon at-onge due and payable, (3) to with nd other documents from escrow andfor (4) to foreclose this contract by suit in

terly cease and de-
and revest in said

equity, and in any of such cases, all zights and ‘interest created or then exis JED) der shall ut
termine and fhie right'to the” possession-of the premises above described and a i g nder shall revert to
seller without' any act of re-entry, or any* other act of said scller to be performed return, reclamation or compensatian for
i he purchase of said propesty as absolutely., payments had never been made; and in

detault al? payments. theretofore made on this contract are i eed and reasonable rent of said

premises up o the time of such default. And 2he said seller, in case of , shall have i ., Of at any time thereafter, to enter upon

the land aloresaid, withoutany process of iﬂw,'ﬂnd,rake‘immediule Possession thereof, together with all the impr tents and ppur thereon or thereto
belonging. - T 3 Pd Tl

- Th r
right “here T to enforce-the .same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of uny,auch\p(ovision,‘or as a-waiver-ol the provision ifself, -

L REsen BERESC A ¢

y the seller at any time to require performance by the buyer of any provision hereof shall in no way affect his

The true and actual consideration paid for this transler, stated in terms of dollars, is 310'000000 Mﬁﬁx}ﬁxxﬁmﬁﬁm&x&s

-~ In case, suit- or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum as_the trial court may’ adjidde reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment. or, decree ol such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
Party’s attorney's' fees-on such appéal.

d this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the Contert so requires,
n shall be take, i the feminine and the neuter, and that generally all grammatical changes
assumed and implied to make the provisions hereof equally to corporations and to individuals.

: v Il bind and inure to the benefit of, as the circumstances rhay require, not only the immediate parties her
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument indﬁg%é.ﬁé% either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

eto but their respective

NOTE-—The sentence between the symbols @, if not applicable, should bo deleted. Sea ORS 93.030).
STATE . OF OREGON, STATE OF OREGON, County of

County of . : Klama,.th; .

Seot, 17 v 2 19::84

ez et A who, being duly sworn,

each for Iy"mls_eli*and not one for the other, did say that the former is the

président ‘and that the latter is the
secretary of

OER
K (RN
"N(')ta{i Public for Oregon

“*My~eommission expires ..
Al - . R :

(SEAL)

at a time more than 12 months from the date thit the inStrament
manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
ed by the conveyor not later than 15 days after the instrument is exccuted and the par-

ORS 83.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

STATE OF OREGON, )
County of Klamath }

Filed for record at request of

onthis 17 _day of Sept AD. 19_8k4
al__2:42 o'clock _P M, and duly.

recorded in Vol. _M8L.  of Jeeds

_ 16036

Pege.. . . L I
- 7 EVELYN:BiEHY, County Cierk

‘Feeir 8.00 B

Index: $L.00
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