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“THIS MORTGAGE is made and entered into by ————
LEONA M.

residing in - County, Oregon, whose post office

address is —= o —— ‘ ,0reg0n_3_7_6.2.3—--,

hga_r;:in'jcallerl" “Borrower,” ‘and the United States of America, acting through the Farmers Home Administration, United

‘States Department of Agriculture, herein called the “Goyernment »and:
WHER £ ,

Wi REAS_Borrower is indebted to the Gpvgrnmérr 1 ¢ more promissory note(s) of assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable t0 the order of the Government, au-
thorizes_a_ccqleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is

described as follows:

I ST Arrnual Rate DueDate of Final
Date of Instrument - Priicipal Amount - . of Interest _ Installment

September 17, 1984 $22,000 00 o il 5.25% ‘september 17, 2024
February 2, 1976 $23,000.00(rescheduled)B,S g February 2, 1983

June. .. 18, 1981 $ll,07l.38 (reschedulea) 14.5% June 18, 1988
September‘l4, 1984 $10,367;50»' L 7.25% geptember 14, 1991
August . 1, 1977 $,2;460.00(rescheduled)8.0 o - August 1, 1984
(continued-on continua%igg>sheet) . Y
. (if the interest rate is 1ess than £0-£2 9 for farm ownership or operating loan(s) secured by this instrument, then the
= rate may be changed as provided in the note.) - k. s
. "And the note evidences a loan to. Bortowet, and ‘the Government; at any time, may assign the note and insure the
ayment therof pursuant t0 the Consolidated Farm and Rural Development’ Act, OF Title V of the Housing Act of 1949, or
> any other statutes administered by the Farmers Home Adm'rnistratior\;v ‘
5 i f this instrument that, among other things, at all times when the note is held by the
- Government, or in th should assign this instrument without insurance of the note, this instrument
 shall secure; payment te; | ribte is held by an insured holder, this instrument shall ot secure payment
of the note or & i ut as to the note and such debt shall constitute an indemnity mOrtgage
to secure the Governmefit against 10ss under its insurance contract by reason of any default by Borrower;
i And tﬁi_s—instrument also secures the recapture of any interest credit or subsidy which may be granted 0 the Borrower
by the Government pursuant 0 42USC. §1490a. : ’

NOW THEREFORE, in consideration of the loan(s) and (a) at all imes when the note is held by the Government, 0t
in the event the Government should assign this instru jithout insurance of the paymen ecure prompt
payment of the note and a enewals and extensions there 15 contained t when the
note is held by an ins £, to secute performance of

i its insurance contract by reaso
all times U t of all advances and expendit
after described, rv covenant and agreement of in any supplementary
agreement, Borrowe t, bargain, sell, conveys mortgage, an y unto the Govern-

ment the following property situated in the State of Oregon, County(ies) of Klamath

'§ARQEﬂ.L:' point on the East and west center line of

section 18, 40 - . £ of the willamette Meridian,
‘which point is 87 ‘ ' £ ¥ common tO sections 17
-and l8r¢saidfmowns ; th 4°38' 76 feet, thence
“North 63016' West & feet, thEREE T h -8/ more
‘or less, to the West ‘bourdary ine of S NE% - .3 gection 18, thence
“south along said poundary 1i > 1 cet,’ 5 to the gouthwest
,co;ner<of,said SE%NE%,oi,said Sec along said East
and West center liqe>ofﬁsaid gection. 18 re or less, tO©
the point of peginning. c o

(contlnued Qn reverse) \ FmHA4ZLlQ&G¢ﬂAQI%U




way 11ne of the Couhty Road

PARCEL 4- The South 7 acres of the SWPNEP lylng Southerly of the
property conveyed by - 1nstrument recorded December 26, 1944, in Deed
Volume 171, page 503. e

"Sorlnkler system 1nclud1ng but not llmlted to the following items,

and- 1nclud1ng -any replacements of or addltlons to such sprinkler
syspem-

2 AWestern Wheel Lines 1280'

1 ' Cornell Pump 40 H.P. (4Wp40-2 1979
S : : .. 8/N:-25648 6 7/8

22 .Alumlnum Plpe Lt e 8K 300

22 -Aluminum Pipge L R i {0

1 . ‘Aluminum Hand Line = . % mile X. 3"

1 . PTO Pump- " onr e

1 GE. Pump Motor_ . S 4OAH.P,, S/N 5K286J1.162

The above is the samerproperty recorded in Mortgage records of said
county in Microfilm-records M-78 on page 11980.

This mortgage is also glven to further secure the obligations secured
by herelnbefore described mortgage to the Government, which mortgage

toget?wr w&irerq‘lang%ts tex‘feutg']éas£m§1 eherrdqameng ané" appurtenances thereuntosbelonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attachcd thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water| water rights, and water stock pertaining
thereto, and all payments at -any.time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

- BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims, and demands whatsoever except any liens, encumbrances,
easements reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

© (1) « To pay. promptly when due any. indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under/its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as colléction agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower may. be applied. on. the note or.any mdebtedness to the Government secured hereby, in any order the
Government determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

@ To pay when due all taxes, liens, ]udgments encumbrances, and assessments lawfully attaching to or assessed
-:‘g%nst, theproperty, including all charges and assessments in connection with water, water rights, and water stock pertaining
fo ?éasonably necessary to the use of:the real property described above; and: promptly deliver to the Government without
demand receipts evidencing such payments.

P TR
Sawt . N :




(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government,

(9) To maintain improvements in good repair and make 1epairs required by the Govcmment;operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Covernment, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessa mestic purposes.

(10) To comply with all laws, ordinances

, selling, or conveying the property.
(12) Neither the PTOpErty nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as mortgagee he imited to the power to grant consents, partial releases, sub-

reunder, including but not |
ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits

r may be able to obtain 4 loan from a production
private credit source, at reasonable r;

(1 6) Default hereunder shall constitute default ynder any other real estate or CIop or chattel security instrument held
or insured by the Government and executed or assumed by Borrower, and defauli under any such other Security instrument
shall constitute default hereunder.

ULT occur in the performance or discharge of any obligation in this instrupient or secured by
y one of the parties named as Borrower die or he declared an incompetent, a bankrupt, or an
assignment for the benefit of creditors, the Government; at its option, with or without notice, may:

, (b) for the account of Borrowe nd pay reasonable expenses for répair or maintenance of and take
possession of, operate or rent the property, (c) upon application by it and production of this instrument without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclose this instriument as provided herein or by law, and (¢) enforce any and al} other rights
and remedies provided herein or by present or future law.

property, the Government an
share of the purchase price by crediting su
in the order prescribed above,

(19) Borrower agrees that the Government will not be bound by any present or future laws, (2) providing for valua-
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action for a dcﬁcicncyjudgmcm
or limitin, f or the time within which such action may ibi

property to a new Borrower, Borrower expressly waives the benefit of any such State Jaw. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, or descent, dower, and curtesy.
(20) If any part of the loan for which this instrument is given shall be used to finance the purchase. construction or
repair of propert elling (herein called *“the dwelling™) and if Borrower intends to sell
or rent th her Borrower nor an

one beca
and will not ¢o
€X, Or national origin.




el SOUCes given' hereinde :0¢ sent by certified maﬂ,’iu'xilg's’ﬁ,_o’th’e'r,WIsq required by law, addressed, unless ang

until some other addréss i designated'in’ ice 50, given, in Lhehc’as‘e,of_th‘e; Government to Farmers Home Administration,

at Port]and,j_[ r’éan'_Q7204,‘énd,in'thé_, ¢ase of Borrower at the addré_’sfsShQWn in the Farmers Home Administration Finance
‘e records (which normally will be the same a§'the post office address shown above). -

(23).1f any .provision of this instrument or. application hereof to any person or circumstances js held invald, such
invahfdity,WilJ not affec('other p‘rovisiqns_;or,applications»'of the instrument which can be given effect withoyt the invalid
provision or-application, and to that end the Provisions _h{:rcof are declared to be severable. .

-wxmssggb_qmng(;) of Borrower this o 1744 — dayof September ,19_84
e y ol !
SR o,

! 1 ‘ 2 (e
. )
2 °?57_¢ PP . '%%///1 r ,44@7%@\,,‘/

LEONA M. HUFFMaN ///

>
¢y

E OREGHN':N‘-*:" X ‘
COUNTY OF .__ KLaMaTY = S e & »
O’? this — 17thf ~— ~day Of% ,19‘.3A,personally appeared the above-

named . ' LEONA M. HUFFMAN

P el ‘AQI{NOWLEDGMENTFO,RQORE’GON

sse,

v

voluntary act and deed. Before me:
- L
N . A / e ,
(NOTORIAL SEAL) : G e z,/’;/%{/’( ,/ TS

and acknowledged the foregoing instrument to be Her

/ Notary Public.

MYiCommiséion éxpiré§ — 8/27/87




- 16063

CONTINUATION SHEET

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment

September 14, 1984 $ 1,498.37 8.0% September 14, 1989
June 5, 1978 $13,700.00 (reamortized) 5.0% June 5, 2018
September 14, 1984 . $15,160.07 5.0% September 14, 2017
July 5, 1979 ‘$24,930.00 (rescheduled) 9.5% July 5, 1986
September 14, 1984 $10,478.29 9.5% September 14, 1991

STATE OF OREGON, )
Return to: County of Klamath }

Farmers Home Administration . Filed for record at request of
P.0. Box 1328
Klamath Falls,Oregon

97601 on this_L7___day of Sepl. ap. 19&_

at___3:04% o'clock £ M, and dul
M8k ¢ Mortgages

recorded.ini Vol
Page, 160 59 -
EVELYN BIEEN, Gounty Clerk
R B)'7 /&’7”—'\ e};afy
res’ 20, 00




