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THIS TRUST DEED; made this ATt day of ........Septeuber.

"TRUST DEED ' Yol. pJ Page 1607

et . tor I vestment. Comp

as Beneﬁciary," T ; R

e WITNESS_ETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
amath County, Oregon, described as: '

of Tracts B & C,
thereof on file

together with all and si, gular the ¢, ifs, hered;)
now:or hereafter appertaining, and the rents, issues and pry
tion with said real estate.

FOR THE PURPOSE OF SECU.

: .Eif,tyA_S,ix,‘Hundred.:; -and..61/100.. e

LTI s = . - with interest thereon according to the terms of a promissory
note of even date o beneficiar grantor, the final pPayment of principal and interest hereof, it

not sooner paid, to be due ‘and payable ... : ‘LM , 1994,
The date of maturity of the debt. sec stated above,
part thereof,
having obtained

rantor agrees: to the making of any map or plat of said property: (b) join in
in good condition g ar easement or creating (c) join in any
or other agreement i i
econvey, wii

r

re in good and work, £ > person or persons
mhanner any building of improvemant which may be constructed, damaged or - g matters or facts shall
destroyed thereon, and:pay when due ali COSts incurred therefor. C . 's fees for any of the
T 3. To comply with all laws, ordinances, regulations, covenants, condi-. A S an §$5.

tions and restrictions affecting ‘said Property; it the beneficia 10. Upon any + beneficiary may at any
join ‘in ex ing such fi ing st S pursuant to the Uniform Commer- time without notice, either in person, by agent o by a receiver to be ap-
cial- Code as. the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to (he adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oiticers or searching agencies as may be. deemed desirable by the erty or any part fbrrwl.. in its own name sur or otherwise collect (he rents,
beneliciary. Issues and profits, including those past due ang unpaid, and apply the same,

. To provide and continuously ‘maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ‘bﬁyciary ay égy time fo time require, in liciary may determine.
an amount not less than §..... .= /m2¢ e, Written in 11, The entering upon and taking possession of
companies acceptable to the beneficiary, ; collection of such rents, issues and profis
policies of insurance shall be delivered to i ; insurance policies o it
if the grantor shall {ail for any reason to i
deliver said policies to the beneficiary at least fiftee,

" pursuant to such notice.

.. Upon defautr by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the eneliciary may
declare all sums secured hereby immediately due and payable. [n such an
event the beneticiary at’ his election may proceed to foreclose this trust deed
mn equity as a mortgage or direct the frustee to foreclose this trust deed by

X advertisernent and sale. In the Jatter event the beneficiary or the frustee shall
act done pursuant to such notice. d his written notice of default and iy election
. To keep said premises free from construction l'ens and (o pay all fi i al property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or whereupon the trustee shall fix the time and place of sale, £ive notice
against said property . before any part of such taxes, assessments and other as then required by law and proceed to foreclose this trust deed in
charges become past due quent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86,795,
to’ beneficiary; should .the grantor fail to make Payment of any taxes, assess.: : 13, Altes
ments, insurance premium her > payable by grantor, either . b
i i) ici with funds with which to

the trustee has commenced lor

sale, and at any time prior to § da

sale, the grantor or any other pers

the detault or delaults. 1} the det ixts ii © pay, when due,
A € sums secured by the trust deed, the delault may be cured by paying the
hereby, to, ! entire amount due ar the time of the cure othes than such portion as would
frust doeed, d ; R e 5Ot then be due had no defantt o i

being cured My be cured by

o'blligntian or frust deed, In

‘ments,” wih interest ax alore,

erty hereinbefore desceibed, as well ‘s’ the grantor, shall beé baund to the
same_ exten! that they are bound {o. bligati herein
described; and ali i iately due and payable with- .
out notice, of ‘the beneliciary, B
render all i t deed iminedialel}- diue and payable and 14

constitute a-breach of this trust deed. - ... . [ :
.- To pay all costs, fees and expenses. ol this {rust including the cost

ol title search as well as the other costs and cxpenses of the trustee incurred
in connecﬁon_wilh or in enforcing this obligation ‘and frustee's ‘and attorney's auction 'to the highest bidder Jor cash. payable at the time of sale. Temsot
fees actually incurred. | shall deliver (o the purchaser ite aemn in form as required by lav conveying
. To appear in and the pro, ithout any covenant or Warranty, express or im.
plied. 3 i s e conclusive proof
of the ! , i fee, but including
the grantor and beneliciary, may purchase at the sale.

be i5. When trustee sells pursuant {o the powers provided herein, trustee

appeal from any judgment or sh-'lll_ apply the procrtgls of sale to payment of (1) the cxpenses of sale, in-

agrees to Pay such sum as fhe ap- cluding the vomponm(mq oI. the trustee and o reasanable charse By trustee's

peliate court shall adjudge reasonable as the beneliciary's or frustee's atroe Attorney, (2) 1o the obligation secured By the trust deed. 0 all persons

niey's fees on such appeal, having revorded liens subs A A nlew i the frust

It is mutually afdreed thae: deed as their intermsts e ABPOET i the ander of Fheie praoe amd (4) (he

8. In the event that any partion o sl of said PIOPerty shall be faken surplus, i any, o the RANRYE 0t Bix succeasor N thterest entitled 10 such

under the right ol inent d in or cond, fon, brnellm;.:t)‘ shall bave ;)I;v surplus, 6. Bene
right, il it so elects, to require that all or any portion o the monies payablo 5 H ! N

ns‘z compensation for such“}nk:‘nn. which are in excess of the amount required ::se:a i’l’;’on"::?}: :‘;’;’;f:":::;:" ‘;; d"’“f‘;r”la;;'c‘;:”,:ﬁ:’;’:;""m‘"’l’;::’":::{xf;;;

to pay all reasonable costs, expenses a 4 {;‘;I’ :’;C?:ﬁ:'l?cia’r‘mda:é trustee, the latter shall be vested with alt title, powers and duties conferred

p ” i ppointcd hereunder. Each such apposmcried

i i beneliciary,

counties in

ng the o
torney’s fres pot cxce

. Otherwise, the sale shall be held on the date ang at the time and

idnated in the notice ol sale or the time (o which said sale may
-be postponed as provided by law. The trustee may sell saiq property either
in one ‘parce! of in separate parcels and shall sef] the parcel or parcels at

iclary may from time to time APPOIN & successor or succes-

both in the tria] and dc ily ed

ficiary in such proceedings, an ness H

secured hereby; and grantor agre S 13 ::Ih:’c'}: :sgc"w, trustec,

and execute such Instruments as shall’ be necessary: in 3 . .

pensation, promptly upon beneliciary's request. J7. Trustee accepts this trust when this deed. duly s ocuted and
At any time and from time to time upon written request of bene- acknowled ged Is, made & public record as provided by fauw, tustee is not

liciary, payment of its fees and presentation of this decd and the note for obligated to notify any party hereto af pending sale undes any other deed of

endorsement (in case of full reconveyances, for cancellation), without allecting frust or of any action Or proceeding in which Krantor, beneliciary or tryster

the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

¢t provides that the trustee . hereunder. must ba either; an ‘attorney, who is an active. member of the Oregon State Bor, a bank, trust company
ngs and loan association autherized 16 do business under the fows of Oregon’ or the United States, a title insurance compony authorized 1o insure ftitle to reql
Property of ‘this state, j1s subsidiories, atfiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




1607y

= - The grantor covenants and agrees to-and with.the beneizcxary -and- those. claiming under him, that he is law-
fuIIy sexzecl m fee szmpIe of saxd descnbed reaI property and has a valxd unencumbeted title thereto

and: that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranis. that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily ior grantors personal family, household or agricultural purposes (see Important Notice below),

(b) for-an—ors or—K £ ¥ for_is a_natural person)-are—for-business or c« L poses other dhgmw
-purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal repr tatives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In /onstrumg this deed and whenever the context so requires, the
Ii ludes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (c) or {b) is
not appli ; if y la} is applicable and the beneficiary is a creditor
as such word is defined m the -Truth-in-Lending Act and Regulnhon zZ, 'ha
ficiary MUST comply with -the ‘Act. and Regulation by kil
disclosures; . for, this purpese, if. this instrument is. 10 be_ a FIRST lien to f'nunca
the purchase ‘of a dwelling, ‘use Stevens-Ness Form No. 1305 or equivalent::
if ‘this ‘Instrument is NOT to be a first llen, or-is not to ﬂnunca the pur:hase

of a dwelling usa Stevens-Ness Form No. 1306, or equive . 1f
wilh the Actis not- requnmd dlsmgqrd lhls neli:e. ’ :

llf the signer of the ubovc isa :orpornﬁon, :
use the form of n:knowlodgmenl nppume l

STATE OF ORE?V /‘/ ﬁ - STATE OF OREGON, County of.... .. _ )ss.
County of A7 A7 A y) ) R . , 19
7 / (o 195F f/ Personally ar ed and
Personally appeared ‘the above: '_ »" who, each being first

duly sworn, did say that the former iS tRe. ... ..ot e
president ar-d that the latter is the.......

.................. secretary of

a corporation, and that the seal affixed to the foregomg instrument is the

T carporate seal of said corporation and that the instrument was signed and

e foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

. 'aét nd deed. gng ;acg of them acknowledged said instrument to be its voluntary act
and deed.

E Before me:
Notary Public for Oreganm”m“ (OFFICIAL
: SEAL) .
s 7 -/ /P "My commis;ion expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have beer paid.

ment to be :

Trustee °

The undefsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. Yoy heruby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid ‘of indebted secured by said trust deed (which are delivered to you
herewith together with-said trust-deed) and to reconvey, thhout warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under: the same. Mail reconveyance' and documents £0 ... ... RS R DO U PRO RO

..... , 19.... .
Benelficiary

Do not lose or destroy this Trust Deed OR THE NOVE which it secures. Both must be delivered o the trusiee for llation before Y will be made.
TRUST DEED - ' STATE OF OREGON, .
- (FORM No. g81) 7+l _ _ County of Klamath -
STEVENS-NESS LAW 8UB. co., PORTLAND; ore. i | *#1 - B RS L S I éertify that the within instrument
was received for record on the ....]-.Z....day
of September 1984,
: o ‘ at KK 55 o'clock ..£.M., and recorded
""""""" amtor _SPAGE RESERVED " in boolgL/nae yolume No. ..M. on
G U eeR . page . EQYLR ... or as fee/filefinstru-
. Motor InveStment p&ny RECORDER'S USE ment/microfilm/reception No{ﬂ—‘-

Record of Mortgages of said County.
Witness my hand and seaI of

Benoliclary County affixed.
AFTER RECORDING; RETURN TO. .
“ Motor Investment Oompany B Evelvn Biehn. Countv. Clerk
531 S:.6th:<P0O Boxe309: & || e o e : ME Z TITLE
Klamath \F:gls, Ore.97601 $8:00 By% /%—] Deputy




