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i THIS MORTGAGE, Made this.......... 9= day of_DOepiember - 198t |
By e ZXePhEN B Rosaentroet and Patoicia. B Brwmenteeat T 0
s . .Mortgagor,
............................................................................................... e g e MOr t gagee, ;
WITNESSETH, That said mortgagor, in consideration of "‘NQ"\"’ =LSEX ‘Hflou.S&VId ,
($?6,ODO€& e DDOMlEES, to Rim paid by said mortgagee, does hereby ,
grant, bargain, sell and cmkv y unto said mortgagee, his heirs, executors, administrators and assigns, that certain real |

property situated in........IN\ _Qmaﬂ\_,__mA.._..N_.A...County, State of Oregon, bounded and described as follows, to-wit:

(’MQ\ ", (DMMCMM a“’ -H\p, Sou‘H\caS‘s ofney o’F ’“n.(: Ues+~HaH: o'F ‘”«2 ,Sou‘“xeqs“_‘
Quaite ot Secticn 3é’ Tow;uk(p 2L Sou‘*k' Rtwe Il Egast of Hlo Willawa jte Mqtdgan)'
Hance a\cn% 16 Eet boundony of Ha Lesthtialf oF fhe Sowthoast Quecter oF sad
B Gection Nocth 0°25°34" Feg ) Y. 98 Logt %D\H'f »‘Hue Pom\f cf b’zjl"’“" )-‘Humce
tovtwne along swd  Fast Bownd orth O 25" 34" Fast 3(8.60 feelt” Io o %ou‘Hz
| boundesy of State H't;j‘nua #l‘fD;QAenLe aleng sad ‘ujl'l\u&j bo‘*""‘d“—lj Suth 48 52_1:30 i
T West 534.57 teet; Hhence ™ South 8L°77'30" Fast, 39240 2ot o fod Few pont o

begmnf . » .
at the Soutberas T Corner of the West-Hatf o ke Sout Pf:s\', ‘
36 50»«‘“4 ﬂGM e “ EQS—‘ c‘F ‘H\Q U[”awﬂe mqldlal/\‘

ol

-7

h 9ane\22 Bcst.nmln

g s ection, 36 Town b )
rii f&‘r::eq d-fns ‘HD::\ Eﬁs‘/f bou-:zfaif)b ot ‘K«t} wesgf-—- Half  sF Heo Senthoast a“—ﬁ“ o 5‘“)‘i
S Sechon | Nerth O 25734 Last 44648 fert 5 Thance Morth §9°27' 30" West 30240

4o e Suth boundery of Stake HghweyF 740 5 Hauce alcuj saidl Luj'nwm) \oouwiwj
octin, U852 30" est, 130 Feet e e Soctly boadiy 5F Sechon 36, Hage ol

Yo South bovndery oF said Sechion Seath 87°49'30" fust, 2421 fet fo e pouit c‘Fif

b(‘)h\r\ms .

Together with all and singular the t ts, heredit. ts and appur thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said prernises
at the time of the execution of this mortdage or at any time during the term of this mortgage.

: TO HAVE AND .TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever.
This mortgage is intended to secure the payment of ....a..'..‘.promissory note...., of which the following is a substantial copy:
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The date of maturity of the debt secured by this mortgage is the date on which the last principal payment b
due, to-wit: C? 2, {5 19.99

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
b)—for- trarton, {even ;{fﬂﬁmsu; r—fa—a-raturel-person}-are—forbush or ialpury other than agricuitaral

«prerpesss.
This mortgage is inferior, secondary. and made subject fo a prior mort, lage on the above described real estate made by
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19..77, and recordéd in the mortgage records of the above named county in book . M 77 , at page 7—3 36 2 thereof, oras
dthetrerrber L Lo ey SoebeRBON . irdtentewhichs), referonce (o said mortgage records
heroeby being made; the said first mortgage was given to secure a note for the principal sum of $ ) OOO : the unpaid

'Sl ' 15_ ;‘S and no more; interest thereon is paid

principal balance IhE‘eol on the date of the execution of this instrument is $ 3
to SC )\*- e 19“8 .+ said prior mortgage and the obligations secured thereby hereinalter, for brevity, are called
simply “‘lirst mortgage".

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized
in fee simple of said premises; that the same are free from all encumbrances except said first mortgage wnd—forrier—siospt ..

Ox and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgade as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid ke will pay all taxes, assess-
; ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
| hereby, when due and payable and before ‘the -same become delinquent; that he will promptly pay and satisfy any and all liens or
| encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep

the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire
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‘and- such’other, hazards as the mortgagee may-from time to time require; in an‘amount not less than 870 OOAO%L..J':: a company
‘or companies acceptable to the mortgagee herein, with loss payable, tirst to the holder of the said first mortdage; second, to the mort-
‘gagee named herein and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortdage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fitteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at morigagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortdage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in tull force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any ‘kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shal! fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or, perlorm anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments 'and to do and perform the acts required of
the mortgagor under said first mortgage; and. any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgade, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortdade, the mortdagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements ‘and such further sum as the trinl court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor further ‘promises to pay such sum as the appellate court shall adiudge reasonable as plaintiff's attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenanfs ‘and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In constmmg this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the piural, the masculme, the feminine' and the neuter, and
that generally all gramatical cbanges shaIl be made, assumed and implied to make the provts:ons hereof apply equally to corporations
and to mdtwduals 3 .
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IN:WITNESS WHEREOF,.said mortgagor has hereunto set his. hand‘.the
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(a) ori (b} is not. li 15 Yy (u) s’ ,r" ble and if - -
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STATE:OF OREGON,
‘CouAnty ofm'/ 7
“.BE IT REMEMBERED, That on this ./~ _day of

the undersxgned a notary public in and or saxd county
2 M M\‘h’cu emd
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*\—zq .
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nd state,
1 H _________ Ma«\‘fw ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e .

known to zpa-to{b_t,e.,
edged. to. me tRat,

E STATE OF OREGON

‘County of Klamath
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~Byvelyn. Blehr

$8.00 Indem: $1,00

;‘.‘l‘-’tl“dm of.September., 19..84
0.8 .o'clock ..M., and recorded
18’-% ...... on page. .LOOng ..0r as
file/reel number 4128? ...................... ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

2..County.  Titke.
Clerk

..Deputy

By

Fee:




