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e e
THIS TRUST DEED, made this ... 12th___ day of ..September
Bend—Po_J;_i_:lq_nd Truck Service, Inc., an estate in fee simple ;g
Trans.Western Express, an.cetate in fee simple as to Parcels 3 and 5 ... e ,
as “Gr'antor, ..Ticor Title Insurance Company of California ., as Trustee, and
CU. : ’

. e - D
as=Beneficiary,

0

- wiI TNESSETH : :
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in... Klamath County, Oregon, described as: ' '

‘,(ASEE EXHIBIT Man ATTACHED HERETO FOR LEGAL DESCRIPTION OF PROPERTIES)

together with all and si; gular the ¢ ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter 2ppertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

continued on Exhibit "A"attached hereto)

e Dolars; -with-interest- thereon-aceor ding to- the-terms—of -n—pr
ate her V01 “order and- made- by —grantor;the-final PRY ment—of-prineipal- and-inieress
paid, to Hé -due and 5l : et ey d o
of 1s-tre—date; stetedt above;-or-which the—tinal instelis= o acte-
-becomes-dne—aﬂd-payabie. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real Property is not currently used for agricultural, timber or' graring purposes.

2

A £ :, Feomos gn wped o e e ok > el
e ftrooiTne aestsecured-by~ i s-rrsés

To protect the security {a) -consent to the making of any map or plat of said property; (h) Join in
K granting any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or dermnolish ildi . subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. - - . thereof; (d) .reconvey, without warranty, all or.any pare of the property. The
2. To complete or restore promptly and in good and workmanlike Srantee m any reconveyance may be described as_the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,”” and the recitals therein of 20y ratters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proot of the truthiulness thereof. Triites's lees ior any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  3eTvices mentioned in this parageaph shall be not less than $5.
tions and restrictions allecting said progerty; il the beneliciary so requests, to . 10, Upon any delault by grantor heren,
join in ing such ti; ing stat 3 pursuant to the Uniform Commer- fime without notice, either in person,
cial Code as the beneliciary may require and to pay for filing same in the
proper public oftice or offices, as well as the cost of all lien searches made
by tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary.
4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneticiary may from time to time require, in
an amount not less than reeeaieenne.., WEitters in 11. The entering upon and taking possession of said property, the
i ptable to the b Y, W ss payable to the latter; all n of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured: ici pensation or awards for any taking or damage of the
il the grantor shall tail for any reason to procure any such insurance and 1o, property, and-the application or release thereof as aforesaid, shall not cure or
ver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or Rereaiter placed on said buildings,  pursuant o such notice.
the beneliciary may procure th The amount . 12. Upon defauit by geantor in payment of any indebtedness secured
collected under any fire or other i i i i hereby or in his performance ot any agrecment hereunder. the beneficiary may
ciary upon any indebtedness secured i fci; declare all sums secured hereby immediately due and payable. In such an
may determine, i icil i event the beneliciary at his election may proceed to foreclose this trust deed
i in equity as a mortdage or direct the trustee (o loreclose this trust deed by
advertisement and sale. I ¢ the beneliciary or the trustes shall
act done pursuant to such notice. i fen notice of detault and his election
5. To keep said premises iree from construction llens and to pay all sell the said described real propertv to satisfy the obligation secured
at may be levied or assessed upon or hereby whereupon the trustee shall lir the time and place of sale, give notice
of such taxes, assessments and other thereol as then required by law and proceed to foreciose this trust deed in
and promptly deliver receipts therefor the manner provided in ORS 86.7535 to 86.795.
to_ beneliciary: should the grantor fail to make payment of any taxes, assess- 1
ments, inscrance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, A . -hen d
and the amount so paid, with interest at the rate set forth in the note secured - ced. the defurs p ¥, when due,

> e H N sums secured by the trust It may be cured bv paying the
hereby, together with the obligations described in paragraphs 6 and entire amount due at thetime of the cure other than such portion as would

not then be due had no delault occurred. Any other detauit that is capable of
eing cured my be cured by tendering the periormance required under rthe
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay (o the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed

h shall be i fiately due and payable with- > g . B H Y " a
out notice, and the nonpayment thereof shall, at the option of ‘the beniliciar;:; ;,?yg';‘a’:'. with trustee’s and attorney’s lees not exceeding the amounts provided
g e o P L

render all sums secured by this trust de. v due and pay
constitute 2 breach of this trust deed.

eclosure by advertisement and
date the trustee conducts the
R3 8 3. may cure

14, >Otherwise, the sale shall be held on the date and at the time and
. T . place designated in the notice of sale or the time to which said sale may
6. To pay ail costs, fees and-expenses of this trust including the cost y X y | ; !
o Comectioa wnell s the other costs and expenses of the frustee incurred ¢ o e ‘o T sy paw 1 e frustee may el pareef el oy sither
;'n canr:ec!’nlon.w:lh z:;: in enforcing this obligation and trustee’s and attorney's auction to the Bighest bidder for ar the time of aler T
ees uctually incurred. . . .
- To appear in and defend any action or proceeding purporting to
allect the security rij, 2 snefici, > and in anylr zsim'. iadd, s in the deed of anv .
action or proceeding A clary or trustee may appear, inciu ing 3 - f P FAR
any suit for. the Ioreclosure of this deed, to pay all costs and erpenses, in- the grantor and e;:n:?:c:::; ':n?;, ;:'::,:Ls:?‘[""i':ia;f" rustes, but including
cluding evidence of titla and the beneliciary’s or trustee's attorney's fees: the * N 3 R
amount of attorney's fees mentioned in ¢ i £ 15, When trustee sells pursuant to the powers provided herein, trustes
tixed by the trial court and in the event . shll( apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees ¥ such sum as the ap-  cluding the compensation of the trustee and a reasonable charge by trustes's
pellate court shall adjudge reasonable as the beneliciary’s ar frustes’s attor- attorney, £2) to the obligation secursd Al perons
ney's fees on such appoal, having recorde ety et 1ot h st LA
It is mutually agreed that: A a T
8. In the avent that any {»orlion or all ol said property shall be taken :.‘l',’”ll"":' I-any, 10 the grantor or 1o bi ithed 10 such
under the right of eminent domain or condemnation, beneliciary shall have the plus, 6. Beneliciary may trom time to time appoint a successar or acens-
right, it it so elects, to require that all or any portion of the monies payable sors to ‘h;, trustes n{mod’hrrein or to-amy wcc””m, trusice appointed here
as compensation lor such taking, which are in excess ol the amount required undee. Upon such appointment, and ...-,‘u:m,g conveyvance to !’;?e successor
;gc;:{d'gy'g;;;;ﬁlz.ﬁ;géh"pt;;g:;:ﬁ;;g i A To benetidtaid 01 trusiee, the Tatter shall ae ety g, it title. powers und duties contarred
5 i : ! P A
applied by it lirst upon any reasonable costs and expenses snd attorney’s lees, Upan any trustee herein named or "ppo"‘:r:dmt::;‘;ng&'P;“_‘:fl:":(;"t:"l’:f"”:;“:z"?'
both in the trial and appellate courts, necessarily paid or incurred by bene- which, when recorded records of the county op coneins i
ficiary in such proceedings, and the balance applied upon the indeb!edfmss “which the property is si lusive proof of proper appointment
secured hereby; and grantor agrees, at its own expense, (o take such actions of the successor tristee
and execute such “instruments as shall be necessary in obtaining such com- - v . .
pensation, promptly upon beneficiary's request. 17, Trustee accepts this trust when this deed, duly erecuted and
9. At any time and Irom time to time upon written request of bene- acknowled ged 1S made a public record as provided 5y law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for oblidated to notily any party hereto of pending sale under anv other deed of
endorsement (in case of tull reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which drantor. beneticiary or trustee
the liability of any person for the payment of the indebtedness, trustee may skall be a party unless such action or proceeding is brought by tryntae,

onciasiva nennf

NOTE: The Trust Deod Act peovides that the trustea hersunder must be elther ‘an attorney, whe I3 on. active member of tha Oragon State Bar, o bank, 1ust cempany
or savings and loan ausociotion authorized to do businass under the laws of Oragon o the United Stotes, o title insurance company authonized to insure ttle 1a real
proparty of this siate, irs ‘subsidiaries,” offiliotes, agents or branches,’ the -United. States or any agency. theteof, -or an etcrow agent licensed under ORS 496.505 1o éosjsas.
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IS .
* JMPORTANT NOTICE: Delete,

~ -+ The grantor covenants and 84rees to,
fully seized in fee SImP

gress to;and with the-beneficiary, and: those cloiming
le of said g‘ers?c_:{xfl}fzfij?a‘l_‘piqperty and has. a glid, unencumbered title thereto =~

and that he will Wgrtant and forever defend the same against all persons whomsoever.

. The grantor warrants
- (a)* primarily

(b) for an organization,

. purposes.

This deed applies to, jnures to the benelit
tors, personal representaﬁves, successors and assigns.
contract secured hereby, whether or not named
masculine gender includes the ferninine and the neuter,

IN WITNESS WHEREOF,

or (even it grantor is a

said grantor

by lining out,
it warronty (o} is applicable
is defined In the Truth-in-Lendin:
beneficiary’ y with the

disclosures; for this purpose, if this i

the purchase of o dwelling, vse Stevens-Ness
it this § i o be a first Tien, of
of a dwellin Ness Form No. 1306,
with the Act is no! disregord this nofice.

not applicable;
as such word

by

(If‘ih. iigﬁer of the obove is & corporation,
use the form of u:knowludgmunl opposite.]

STATE OF OREGON,

County of

Personally appeare

.and acknowledged the foregoing instru-

ment to be.. voluntary act and deed.
o Before me:

(OFFICI AL

SEAL)

: tor Oregon

My commission expires:

that the proceeds of the loan

of and binds all
The term beneticiary shall mean
as a beneticiary herein. In f.’onstruing this

whichever warranty {a) or {b) is
and the beneficiary {s a creditor
d Regulation Z, the

s not to finance the

their heirs,
the holder and

parties hereto,

deed and whenever
and ‘the singular‘numbcr includes the plural.

has. hereunto set his hand :thé day and year first above

moking raquired

1RST lien to finonce

5 or equivalent;
purchase

TRANS WESTERN EXPRESS

or equivalent. 1§ compliance

california

OF MS&&N, ‘County Ofceerrers;
September 13 19.

S;I‘ATE

duly sworn, did say
president XWW%K&O@K&K){&(
SORREIK - SH r..n

corporat

sealed in be

and each of them acknowledge
and deed. ‘

Before

y Bublic for otk Cal jfornia
9/23/84

My commission expires:

REQUEST FOR FULL RECONVEYANCE
o be used only when obligotions have been poid.’

The ;ndersigmd -is the legal qwher and holder of all indebtedness secured. by the foregoing trust deed.
arid satistied. You hereby

trust deed have been fully paid
said - trust deed or pursuant to statute, ¢0 cancel . all evi
herewith together with said trust deed) and to

éstats now held byfyou under the same.

reconvey,

Do not loss of dustroy this Trust Deed OR THE NOTE which it se

TRUST DEED

(FORM No. 881)
NESS LAW puUB. CO.. PORTLAV\D. ORE.

~Beneficiary

ER RECORDXNG RETURN TO

without warranty, "0

, Trustee

legatees, devisees,

TRUCK SERVICE,

are directed, on payment 20 you of any sums owin

nder him, that' he is law=

represented by the above described note and this trust deed are:
lor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

natural person) are for business of commercial purposes

other than agricultural

administrators, execu-

owner, including pledgee. of the

the context SO requires,
written.

INC.

Pecs QaX
e TELETET

ey
8 instrument is the
ent was signed and
board, o.l‘directors;

it voluiirary, act

All sums sacured by said

g to you under the terms of

dences of indebtedness.sewred,by. said trust deed (which are delivered to you

the - parties designated by

‘Mail reconveyance and documents t0 .- e

cures. Both must be deliversd to the trustee for cancellation before

SPACE RESERVED
- - EOR o
RECORDER’S USE

Record of Moftgages of s
k Witpfess my

the terms of said trust deed the

reconveyancs will be mode.

County.

hand d seal of




(continued from front page of Trust Deed)
"! . . performance of that certain Guaranty by Grantor dated September 4, 1984
of thg obligations of System 99, a California corporation, as evidenced by thaé
certain Loan and Security Agreement and Promissory Note dated September 4, 1984
t.:o Beneficiary ox order, the final payment of principal and interest theréon '
if not sooner paid, to be due and payable September 1, 1990." '

Parcel 1: Lots 15A, 15B, 15C, 1l6A, 16B in Block 3, Railroad Addition
to the City of Klamath Falls, Oregon, according to the :
official plat thereof on file in the office of the County
Clerk, Klamath County, -Oregon. - :

Parcel 2: Lots 13C, less the Easterly 3.5 feet, 14A, and 14B, Block 3
Railroad Addition to the City of Klamath Falls, Oregon,
according to the official plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

Lots 11B, and 12A, Block 3, Railroad Addition to the City of

Parcel 3:
Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County Clerk, Klamath
County, Oregon. .

Parcel 4: Lots 12B, 13A, 13B, and the Easterly 3.5 feet of 13C,

Block 3, Railroad Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.

Lots 9B, 10A, 10B and 11A, Block 3, Railroad Addition’
to the City of Klamath Falls, Oregon, according to the
official plat thereof on file in the office of the County

Parcel 5

.

Return to;
Security Pacific Business Credit Inc.

4 45 South Hudson Avenue Suite 800 7ok BT R
@ Pasadena, Ca. 91101

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was received and filed for

record on the_ 18th day of A.D., 19 8L at 10:34 o'clock A M,
and duly recorded in Vol M8 , of Mortgages on page_1A087.

EVELYN BIERHN, C%CLERK
<
vy i 200 ey

Fee: $_12.00




