State of Oregon, describeg as follows:

Lot 10 in Block 4 of RIVER PINE ESTATES, Klamath
County, Oregon.

Subject to Sasements, reservationg and restrictions
of recorq,

Subject to right of way, includin
: with

Subject to Covenants, easements ang restrictions,

but omitting restrictions, if any, based on race,

color, religion or nationa] origin, imposed by ins t,
including the terms thereof, recorded July 14, 1965,

Book 363, Page 180, ~




($29,000.00).  Such amount shall be paid as follows:

The sum of $2,000.00 has been paid as down payment.
The remaining balance

the year of sale.
PIACE OF PAYMENT: A1l payments to Sellers hereunder shall
be made to Lane Escrow & Title co

as escrow agent.

ESCROW: Sellers shall -deliver to Lane Escrow ¢ Title Go;, as

escrow agent,

14

authorizing delivery after all payments have been made and all other obligations
of Purchasers under this contract have been fulfilled. cost of setting up such
escrow shall be evenly divided between the parties, and the parties shall
split the monthly collection costs thereafter,

TAXES AND _LI__H_\J§_ Taxes for the current fiscal tax year shall
be prorated between the parties as September 10 _,1984. Purchasers shall
Pay all taxes thereafter levied against said property pramptly and before the
Same or any part thereof shall became past due. Purchasers shall also pay
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any and a1y public o Private liens -Caused or allowed by Pu.rchasers, to he
Placed against the Premiseg,

Or which may be thereafter imposed upon saig
Property, Within ninety (90)

In the event of loss, Purchasers

Sellers may make proof of loss if Purchaserg
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TO THIRD PARTIES: In the event purchasers fail to

- pay. when due, any amounts required of purchasers to be paid to third parties

hereunder, Sellers may pay any or all such amounts. If Sellers make any

such payments, the amount thereof shall be jmmediately due and payable.

Until paid, such amcunt chall be secured by thls contract and shall bear interest
at the same rate hereinabove specified. gellers' election to make any payments
pursuant to the thls paragraph shall not constitue a waiver of sellers' right

to declare Purchasers to be in default of this contract.

COVENANTS OF SEIIERS: Sellers covenant that Sellers are the

owners of good and marketable title to the property free of all liens and encumbrances
except easements, reservations and restrictions or record, and zoning ordinances,
and contract of sale executed by NORMAN D. CIARK and JOAN P. CLARK, husband and
wife, vendors; and EDWARD STEVENSON and SHIRLEY J. STEVENSON, husband and wife, as
vendees, dated February 26, 1979, recorded March 12, 1979, in volume M79, page 5516,
Deed records of Klamath County, Oregon. purchasers herein do not agree to assume
and pay, Sellers herein agree to hold Purchasers harmless therefram.

DEED: Upon payment of the total purchase price for the property as
provided herein, and performance by Purchasers of all other temms, conditions
and provisions hereof, Sellers shall forthwith deliver to Purchasers a good
and sufficient Warranty Deed conveymg the property free and clear of all liens
and encumbrances, excepting those placed upon the property Or suffered by
Purchasers subsequent to the date of this contract, and excepting easements,
reservations and restrictions of record.

REPRESENTATIONS AND CONDITION OF PROPERTY: Purchasers accept

the land, buildings, improvements and all other aspects of the property in

their present condition, AS IS, including latent defects, without any representa-
tions or warranties, expressed or jmplied, unless they are in writing signed

by Sellers. purchasers agree that they have ascertained fram souxces other

the Sellers the applicable zoning, building, housing and other regulatory
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ordinances and lav‘vs as they may affect the present use or any intended future
use of the property, and Sellers have made no representations with repect thereto.
DEFAULT: Time is of the essence of the contract. A default shall
occur if:
(a) Purchasers fail to make any payment within ten (10) days

after it is due;

(b) Purchasers fail to perform any obligaticn imposed by this

contract and do not correct or camence correction of such failure within
thirty (30) days after receipt of written notice from Sellers specifiying
the manner in which Purchasers are in default; 'or
(c) Purchasers became insolvenf:, a receiver is appointed to take
poss:ession of all or a substantial part of Purchasers' property, Purchasers
make an assigrnment for the benefit of creditors, or file a voluntary petition
in bankruptcy, or Purchasers are the subject of an involuntary petition in
bankruptcy which is not dismissed within ninety (90) days. If Purchasers consist
6f more than one person or entity, the occurrence of any of these events as to
any one such person or entity shall constitute a default hereunder.
In the event of a default, Sellers may take any one or more of
the following steps; |
' (a) Declare the entire balance of the purchase price inmediately
due and payable;
- (b) Foreclose this contract by suit in equity;
‘(c) Specifically enforce the tems of this contract by suit in equity;
(d) Declare this contract null and void as of the date of the breach
are retain as liquidated damages the amount of the payments previously made
hereunder. In such event, all of the right, title and interest of Purchasers
to the property shall revert to and be vested in Sellers without any act of

re-entry or without any other act by Sellers to be performed, and Purchasers

Page 5 - Land Sale Contract




16120

agree to peaceable surrender the property to Sellers. Should Purchasers
fail to so surrender the property, Sellers may at their option treat

Purchasers as tenants holding over unlawfully after the expiration of a lease

and Purchasers may be ocusted ang removed as such; provided, however, that

of the purchase price.

The remedies Provided above shall be nonexclusive andA in addition
to any other remedies provided by law.

SURVIVORSHIP: Tt is understood and agreed that the interest retained
by the Sellers shall be that of Survivorship, and that in the event of the
decease of one of the Sellers, the balance of the purchase price shall pe paid
to the survivor, |

It is expressly understood and agreed that the Purchasers hold their interest
in this contract and the real Property herein described not as tenants in camon, -
but with the right of survivorship, that is to say, that in the event of the
decease of one of the Purchasers, the fee title to said real property.shall then

\}est»absolutely in the survivor of them.

NOTICE: Any notice under this contract shall be in writing and shali
be effective when actually delivered or when deposited in the mail, registered or
certified, addressed to the parties at the addresses stated in this contract, or
at such other address as either party may designate by written notice to the
other.
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¢ any notice to Sellers shouig be
1

After the date of this contract

sent to: 1235 Nw Hartford, Beng, OR 39770

i and any notice to Purchasersg
should be sent to:

1415 White Pine way, LaPine, QR 97739,

SUCCESSOR INTERESTS : This
to the benefit of the parties,

contract shall pe bll’ldlng vpon and inyre

their successors ang assigns,

pProperty is cancerned,
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IN WITNESS WHERREOF, the parties have executed this contract

as of the day and year first hereinabove written

Edward E. Ste\;enson, Seller
é%gley J ?’ S%en%, Seller

STATE OR OREGON )
© ) ss.

County of Deschutes )
day of September, 1984, personally appeared JACK V.

' i’ 7 on this Hi
\\‘ 2 ?‘,LQI‘C:HER and JULIE A.FLETCHER, husband and wife, and acknowledged the foregoing

"' indtfvment to be their voluntary act and deed. Before me:
- :. vQOl ‘”’?f /‘
HER - - £
DR e 01 ‘
B e
P gt Notary Public for Oregon / '/
Y aF e My Cammission expires:
o MY CORMISSIoN EPRES JUNE 3, 1937
STATE OF OREGON - )
) ss.

County of Deschutes )
day of September, 1984, personally appeared EDWARD E.

On this | S
STEVENSON and SHIRIEY J. STEVENSON, husband and wife, and acknowledged the
foregoing instrument to be their voluntary act and deed. Before me:

on

e Gtafy Public for
My Camission expires:
MY COMMISSION EXPIRES JUNE 3, 1987
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Lane Ecersed o
Ao Loy 1456
Bugena, O€ 77940 o o
STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within instrument was rece ved and flled for o
record on the lgth - 18th day of September A.D., 1984 at 2 o'clock M,
and duly recorded in Vol M8L of _ Deeds on page__ 16115 .
EVELYN BIEHN, COUNTY CLERK
vy:7 B ,%’m /% ; ,Deputy

Fee: $_32.00




