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STEVENS-NESS LAW PUBLISHING Ci

THIS TRUST, DEED, made_this ..... 12th

- TRUST -DEED -

day.of

Vol.

" SEPTEMBER

JULEE'S SUN. BEAR RESORTS,. INC. and TN TPOST ,

NORTHWEST ESCROW, INC.

as Trustee, and

WILMA P. DOWNLE

as Beneficiary,

Grantor irrevocably ‘grants, bérgains), sells

vin-o. KLAMATH

SEE EXHIBIT

together with all and singular the heredi
now or herealter appertaining, and the rents,

tion with said real estate.

sum of

‘WITNESSETH:
and }coa'vgy:s'ftp;trustee’ in trust, with power of sale, the property
County, Oregon, described as:

:"A:".'ATTACHED HERETO AND MADE A PART HEREOF.

4 ‘and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and.payment of the
TEN THOUSAND, SEVEN HUNDRED, THIRTY-FIVE AN'D_A_.NOITIOO M-

($10,735.00)

TDollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable ..

SEPTEMBER 14, ...

iy 1986

The date of maturity of the debt securaq b.y this instrument is th;:y ;:Ia-fe, stated above, on which the tinal installment of said note
becomes due and p?yable. In t!w event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable. :

irrespective of the maturity dates expressed therein, or

The above des:yiﬁad tecl property is not currently used for agricultural, timber or grazing purposes.

To protect the-security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
1ot (o commmit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike

any building or impr T which may be constructed, damaged or
dnuoye;l thereon, and pay when due all coats incurred therelor,

. To comply with all laws, or ; , condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code us the beneliciacy may require and to pay lor liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the

beneliciary. .

. To provide and i ly on’ the buildings
now or herealter erec‘lfd.on ;hebuh; premises against loss or damage by lire
and such other hazards as the eficiar I, t! to time require, in
an amount not less than § repefaceﬁlé'ﬁf%rﬁ'é , written in
c ani ptable to the L ficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as inswed;
it the grantor shall lail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior fo the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at drantor's experae. The amount
collected under any lire or other insurance policy may bo upplied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hercunder or invalidate any
act done pursuant to such notice. . -

5. To keep said premises Iree from construction Lens and to pay all
assessments and other charges that may be levied or assessed upon or
any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments. insurance premiums, liens or other charges payable by grantor, either
by direcct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach al any ol the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, ar the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trus? deed.

To pay all costs, fees and expenscs of this trust including the cost
of title search as well as the other costs and expenses of the ftrustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fers actually incusred.

taxes,
against said property belore

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee’ may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney's fees; the
amount ol attorney’s lres mentioned in this paragraph 7 in all cases ahall be
fined by the trial court and in the event ol an appeal from any juddment or
decter ol the trial court, grantor lurther ajrees to pay such aunt an the ap.
pellate court whall adjudde reasonable us the benaliciary's or truntee’s ativr-
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d i beneliciary shall have the
right. il it so elects, to require that all or .any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary uand
applied by it Hirst upon any reasonable coats and expenses and attorney’s fees,
both in the trial and Hate courts, ily paid or incurred by bene-
ry in such proceedings, and the balance applied upon the indebtedness
wred hereby: and grantor agrees, at its ‘'own expense, to take such actions
and esecute such instruments us shall be necessary in obtaining such com-
pensation, promptly upon heneliciary's request, R

9. At any time and lrom time to time upOn written request ol bene-
liciary. payment ol its lees and presentation of this deed and the note lor
endorsement (in case ol tull reconveyances, tor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat of said property; (b) juin in
granting any easernent or creating any restriction thercon; (c¢) join in any
subordination or other agreenient allecting this deed or the lien or charge
thercal; (d) reconvey, without warranty, all or any patt of the property. The
grantee in any reconveyance may be described as the “‘person or persons
ledally entitled theceto,” and the recitals therein of any matters or {acts shall
be conclusive prool of the truthlulness thereol. Trustee's lees lor any ot the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any default by grantor hercunder, beneficiary may at any
time without notice, either in person, by agent «r by na aeceiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name suc or otherwise colflect the rents,
issucs-and prolits, including thase past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
i licies or P jon or awards for any taking or damage ol the
property, and the application of release thereol as.aloresaid, shall not cure or
waive any delault or notice ol delault hescunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in paymant ol any indebtedness secured
hereby or in his perlormance ol any agrcement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee o loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secur
hereby, whereupon the trustes shall fix i

the time and place ol sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter delfault at any time prior to live days belfore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay (o the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the

bligati d thereby (including costs and expenses actually incurred in

enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no default occurred, and thereby cure
the default, in which cvent all loreclosure proceedings shall be dismissed by
the trustee. X

14. Otherwise, the sale shall be held on the date and at the time and
place. designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, expreay or im-
plied. The recitals in the deed of any matters ol fact shall be canclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the p 4 of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a remonable charge by trustee's
attarney, (2) to the nblig«lixm secured by the trust deed, (J) to all porsons
havimd recarded liena subnequent o the interest of the trust in the trust
deed as their interests tnay appear in the order of thei privrity and (4) the
wurplus, il any, to the grantor or to his successor in interest entitled ta such
aurplus.

16. For any reason permitted by law beneliciary may from time to
time appoint a successor Of Successors (0 any {rustec named herein or to any

trustee inted hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
i d by beneliciary, containing reference to this trust deed
and its place ol record, which, when revorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot ol proper appointment ol the trustee.

17. Trustee accepts this trust when this decd, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procecding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pravides that the trustee hereunder must be either an ottorney, who is an octive member of the Owegon State Bor, a bank, 1ust company

or savings ond loon ossociution outhotized to de business under tha lows of Oregon or the United [
offiliates, ugents or branches, tha United Stoles of ony ogenty theteof, of an escrow agent licensed

propety. of this siate, 13 subsidiaries,

Stotes, o title insuronce company authorized to insure title o real
under ORS 696.505 10 696.585.




ostate now held bytyou under the same. Mail reconveyance and documents to ...

v, - ) .
cale TR E .

fully seized in fee simple of said described real property and has a valid, unencumbered title theretc;T

EXCEPT TRUST DEED DATED SEPTEMBER 12, 1984, IN FAVOR OF AGNES BUNCH, ET AL

P N
and .that “he ‘will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan’ represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily, h hold or agricultural purposes (see Important Notice below),

(b) " for-an érganization, or (even if grantor i
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees,

s fzfl‘he"'grantor,covenénts “an&%étsées to and with’the beneficiary and those claiming under him, that he éis__law-.
€313

s a nhturgl person) are for busi or cial purposes other than agricultural

, administrators, execu-

tors, personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
T :

gender includ the f i aqd the mu!er, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is

not applicable; if ty la) is applicable and the beneficiary is o creditor

as such word is dofined in the T th-in-Lending Act end Regulation Z, the -
L1 H d

beneficiary MUST ply with the Act and Regulation by

9

for this purposa, it this Ins t is to be a FIRST lisn to finonce
the purchase of o dwaelling, use Stevens-Nass Form No. 1305 or equivalent;
if this instrument is NOT to be a first lisn, or Is not to finance the purchase
of a dwslling use Stavans-Ness Form No. 1306, or aquivalent pli
with the Act is not required, disregard this notice.

{14 the iign-r of the cbove is o corporation,
use the form of acknowledgment opposite.)

355 . STATE OF ORE
) SRR Y A0 L

STATE OF OREGON,

County of .. LANE
9/l . 4

. i i Pérsonally appeared . .
Personally appeared the above pnamed.. .. ... .. .. - e s e JOHN POST

- JOHN, POST -+

duly sworn, did say that KX HOtOEX XA XXX he

poesieornt oo HROTX O HAREL is the ... o L

sxooiEwkxxx.. President .of.. Juleed \Smiﬁlegrl.,
: : o

o ING e e L T
a corporation, and that the seal aifixed to the' foregoirig’ instrument is the
L S : corporate seal of said corporation and that the insriy_mer}l‘_wps;siéﬁu_i and-
d the foregoing instru- sealed in behalf of said corporation by authoritys 6!.]'}5,{702!1‘&)0{, directorsy

e
2

voluntary act and deed and each of them acknowledged said instrument to its véﬁl.r_trg{g‘ att

and deed.

_t‘a.ry"}’.qbli‘q“fro; 6reg-6n' ) } ,;’ 7% lo:nt‘)vragon

SEAL)

My commission expirei: 3.—-9‘ 8§85~ My commission expires: z-¢- 5~

REQUEST FOR FULL RECONVEYANCE
Ts Be ‘used only when ehllg.cunnlvlﬁva baen paid.

U TG e e e eeeveveseoesabeaaee e s s e ne s aetanse e a et Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust-deed or pursuant to statute, to I all evid ot indebted. socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

DATED: . RS T SRR

""" Beneticiaty

De.nat tese -or destray this Tront Dud»-Ol."l.E ‘NDIE which it secures. Both must be deliverad 1o the trusioe for’ lation batore will be made.

' TRUST. DEED: { - o STATE OF OREGON, /
T . AN Lo County of .
STEVENS.-NESS LAW PUL. CO.. PORTLND. ORE, (N ' ) I certify that the %}u‘n instrument

; at ...
SPACE RESERVED : in boo
" FOR \ :
RECORDER'S USE

- Grantor’

Beneliciary

RN TO




Do e geqae

. ’ ' 'EXHIBIT "A"
'DESCRIPTION

PARCEL 1:

A tract of land situated in the Southwest ¥% of the Southwest % of Section 21,

Township 27 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, described as follows:

Beginning at an iron pin on the Easterly right of way line of the Dalles-
California Highway which lies South 19° 2k' East a distance of 649.2 feet
from the Southwest corner of Block 8 of Chemult, Oregon, and running thence
continuing South 19° 2L4' East along the Easterly right of way line of the
Dalles-California Highwey a distance of 2L2.4 feet to an iron pin; thence
North T0° 36' East 330 feet to an iron pin on the Westerly right of way line
of the 8. P. R. R. , which pin is also on the forty line; thence North 20° si!
West along the Westerly right of wey line of the S. P. R. R., a distance of
2k2.4 feet to an iron pin; thence South  79° 36' West & distance of 325.6 feet
more or less, to the point of beginning, said tract being in the SWxSWy; of

Section 21, Township 27 South, Range 8 East of the Willamette Meridian, Klamath
County, Oregon.

PARCEL 2:

A tract of land situated in the SWy of the SWy of Section 21, Township 27 South,
Runge 8 East of the Willamette Meridian, Klemath County, Oregon, being more
particularly described as follows:

Beginning at an iron pin on the Easterly right of vay line of the Dalles-Celifornia
Highway which lies South 19° 24' East a distance of 891 feet from the Southwest
corner of Block 8 of CHEMULT, Oregon, and running thence; continuing South 19° 24?
East along the Easterly right of way line of the Dalles-California Highway a
distance of 176.8 feet and thence following the arc of a 3° L' curve to the left
u distance of 23.2 feet to an iron pin on the Easterly right of way line of the
Dalles-California Highwey; thence North 70° 36' East a distance of 261.5 feet to
an iron pin on the forty line; thence North 0° 32' West along the forty line &
distance of 211.4 feet to an iron pin on the Westerly right of way line of the
S.P.R.R.; thence South T0° 36' West a distance of 330 feet more or less to the
point of beginning, being in the SWiSWk of Section 21, Township 27 South, Range

8 East of the Willdmette Meridian, Klamath County, Oregon. ) :

EXCEPTING FROM ‘the above described parcels all mineral rights as reserved by Deeds
" recorded in Volume 105, page 177 and Volume 135, page 269, Deed Records of Klamath
County, Oregon. :

eturn’ Nosdnuoest E,Scrowrnc.
et \307 Lincolny Street

Q,uokw. OP*—KO" 9740,

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and filed for

record on the 18th day of_ September A.D., 1984 at 2:46 o'clock P M,
and duly recorded in Vol__ MB4 , of Morteages on page___16123

EVELYN BIEHN, COUNTY CLERK

‘by:/%n%@»‘ﬁ/% > __,Deputy

Fee: $ 12.00




