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by

to

......................... ..hereinafter called Mortgagee,
nousand. Six Hundred Twelve and. .
92/100= ==z mm e oo e oo Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 9.in Block 5, Tract No. 1007, WINCHESTER, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

MOUNTAIN TITLE COMPANY, INC. hns recorded thia
instrument by request as an gccommodation enly,

and has not examined it for regularity and sufficlency
or as to its effect upon the title to any real property

113 SM IQ?JFF?SIE%WEQHS{EFS&RIPNON ON REVERSE SIDE)

ol Together with all and singular the ¢ ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

L. To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
ssigns forever.

59

e This mortgage is intended to secure the payment of a certain promissory note, described as follows:
@.  Note dated September 17, 1984, in the amount of $5,612.52. (See Hote on reverse)
=3

il

The date ol maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

September-15.... . 19.88...

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization or (even it mortgagor is a natural persan) are lor business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortgagee, his heirs, evecutors, administrators and assigns, that he is lawiully seized in fee simple of said
premises and Fus a valid, unencumbered title thereto

and will warrant and lforever defend the same against all persons; that he will pay said note, principal and inferest according fo the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgade; that he will keep the
buildings now on or which may be hereafter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

in the sum of § ... 5 ,61 .52

v e o ... i@ company or comipanies acceptable to the mortgagee, and will
have all policies of insurance on said prop. he n e as his interest may appear and will deliver all policies of insurance on said
premises to the mortdagee as soon as insured; that he will keep the building and improvements on sad promises in gdood repair and will not commit or sufler
any waste ol said premvises. Now, therelare, il said mortgagor shall keep and petform the covenants heretn contaned and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mortgafte Lo secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,”
and this mortgage may be loreclosed at any time therealter. And il the mortdador shall fail to pay any taxes or charges of any lien, encumbrances or insure
ance premium_ as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee,

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action adrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s fees in suck suit or action, and if an appeal is taken Irom any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudde reasonable as the prevailing party’s attorney’s lees on such appeal, all such
sums to be included in the court’s decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagec respectively. In case suit or action is commenced to forcclose this mortgage, the court may, upon motion
of the mortdagee, appoint a receiver ta collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular

pronoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hercof apply equally to cor 1 and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
(b, r\:ghdpﬂﬁ'c'c_in;,jf wartanty (a} is applicable, the mor MUST

oiphy,. with. the Truth%n;lending Act and Regulation Z by making re-
qlged’ isglosures for thig, purpose, if this instrument is to be a FIRST
l‘l'éjbf:'{p Jfinance the pufe as?,‘of a dwelling, use 5-N Form No. 1305 or
zqiivglent; if dhisymstfumentzis NOT to be a first lien, use S-N Form

:Ng; 13q¢ ph Eabivdlent, 3 2
o 5 &, Clinty of Klamath ss: ....eptember 17 ,19.84
AodppéacidSthe above named... ldarian:deanes aka Marian Jackson

P ..':-5'5 S and acknowledged the foregoing jinstrument to be..___,____he,r..,.__...,..,,...4,..,.Avoluntary act and deed.
1 . I Rl e be v
Y, "fi\\’ "';; 0 ‘Q” & Before me: brehet. Lt cte ndon: Notary Public for Oregon
(MR NALG N S .
(NoTARIAL SEAL ; ¥y commission expires:. 10-1 1-87

fiay

MORTGAGE

REGON

ss.
County of = . .. N

| e NI Ceraerarsassesannis araversesertenasanas I C(_‘rtif_" that the with\n instru-
: ment was received for recogd on the
(DON'T USE THIS ... day of ..........._/2, 19 . . .. N
H TO SPACE: RESERVED Qb o’clock.. 7, and recorded
: FOR RECORDING .
: LABEL IN COUN. in book.. ... . ..on page ... .
: TIES WHERE or as ¢ number.. ,
USED,)

ecord of Mortgages of said County.
Witness my hand and seal of
County affixed.

No....

AFTER RECORDING RETURN TO

South Valley State Bank
5215 S. 6th Street
3 Klamath Falls, OR 97603




—Kiamath Falls; OR:797603
- - BORROWER’S NAME AND ADDRESS

LENDER'S N.

- “SOUTH VALLEY STATE BANK'."..

““You" means the lendar, its successors and sssigns.

AP EE v T T - 16161 .

-201171-1
N 9-1 184
aturity Dase— - 9=15 1988 ]
Loan Amount 8.55612.52

Henswa! Of

toanNy

AME AND ADDRESS . |

_ "I includes each borrower above, jointly and severally. . {. ;

Nos: I_pco:ﬁis‘o 10 p‘cy to you. of y_ou‘r nrdlr at yeur ldduss lbovc. ma pnnc-ml ium of:
- Five ‘Thou -Hun

Tve and ‘52/100ee=z=cax

Dottars 8 5,612 .52

plus intarest from. 9-17-84

(a} [ on demand. (D)D on demand, but if none is made, on

1 (e}, {b) or {c} is marked. | will pay accrued intorest

(d)(m in instatimonts of t__l_ﬁ.3..ﬂL__- asch, bagioni

ot tha rate ol 18.0_ % per year untit -9-15-88 . 1 will pay this amount as follows:
: e @0on
and on the maturity date.
10=-15 1988 and an the same day of eachf) month
ftar untit paid in full.

100 J tothen

PAYMENTS: Esch payment when made shall ba applied firsi toward sccrued finance
charges withthe remainder of each payment being appliedto reduce the principalbalance.
The final payment may ba more or less than the amount scheduled depanding upon my
payment record.

LATE CKARGE:ENI checked, | wil(pay a late charge on any payment made alter itisdue
equal to 5% of the amount of the payment. or 65.00, whichever is less.

ATTORNEYS' FEESAND COSTS OF COLLECTION:12agree to pay your reasonableattorneys’
{ees and costs of collection. . | .

PREPAYMENT: | may prepay this note in whole or in part at any time. However. any partial
will not redt Y duled

untilthis note

is paid in full.
D If checked. ) agree to pay & minimum finance charge ofs
it | pay this loan olf befora you have earned that much in finance charges

4 1f chacked. interest wilt accrue at the rate of JBJ_ % per year on the batance
of this note not paid at maturity, i ing maturity by i

THE PURPOSE OF THiS LOANIS.—_purchase hot tub and
.__equipment

My Payment Schedula will be:

r—————————
ANNUAL PERCENTAGE RATE FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS {have the right to receive at this
- Thecostolmycreda Tha doltar amount the The amount of credn The amount 1 will have paud when tims an itemization of the
23 2 yearty fala. : crecht will cost me. provided 1o me of on my behait. | have made aft scheduled paymants. Amount Financed
8.18 wls  2,331.96 s 5,512.52 s 7,844.48 X YES - L want
- an

Security: 1 am giving a security Inma.;l‘in:
. [E lhé goods or property baing pﬁrchaud,
* {3 cotiaterad securing other foans with you may 2130 secura this loan.

D ey deposit accounts and ather rights to tha paymant of meney from you.
Late Chamo:[x |1 a payment is 1ate (paid after it is due] will be charged 5% oi 1he amo
Prepsymant: If I ;;IV off this loan sarly. D mav B will not

1can sas my conl

Credit life i and credit disabili
i credit, and will not be pravided unless 1 sign and agree to pay the additional

Type Premium Term

NO - 1 do not want
J . y
,;:ﬂmm‘;‘ :mﬂoun'l‘; Wnen Paymants Ara Due an itemization
47 s 163.43 inni .16 e~ mesns an estimate
1T s 163.27 |due at maturity on 9-15-88 . Fing Faes
L - . - - s, Non-filing
s
2 This note has a demand feature. " [ This note'is payabls on demand and all disclosures are based on an sssumed maturity of one year.

3 toriat doscniprion of ciner prepern)

hot tub equipment

have 10 pay a penalty.

ent, default, any ¢

are not requited to oblain

unt of the payment, or $5.00 whichever is less.

I
1 cost. "
Amount given to me dicectly s MOLQD_ ta)

_ Signatures { imls! »/ ] Amount paid on my account
Vwani cradit Ll o )
CLP'd‘“ : . inturance Amounts paid to others on my benat. =0~

174.78 48

— e W To Proparty Insurance Company s
N ‘want cred disabeit
Credit m.unm/xq (o & To Cradit Life tnsurance Company s __]],4.-.7_8._._ {a

Disability 437. 74 48

Nama of Insuweed | T Disability Insurance Company 3 -__5.31.:].4___ {e}

1 want joint crad Ife

Joint hsurance X To Public Ofticials =0-_  _  __m
Credit ) -0-

A Name of insured =0 @
. B Namae of Insured -0- th}

1do not want: Credit Life Ins.; Credit wnss . — X Joint Credit Life [ns. Prepaid Finance Charge ¢_100.00 w

" Proparty Insurance: | may obtain prn;ien'y' insurance from anyone | want that is acceptable to you. 11 get | AMOUNT FINANCED (a through h - i} s 54_5_]_2_._5_2___ 4] ’

the insurance from or through you | will pay 8 - for

of Finance Charge (include prepaid}

Total of Paymants {j » &} s Z.\M.A.a___ L]

Sccum{ - To secure the paymant of the note total (dafined on the reversa sida)
(1) { acknowledge and agrea that you have the right to set-off this nots against any
obligation you have {now or heteafter} to pay maney to me." .

(2} You may collect tha pr ds {or rebates of d i anyi
policy insuring me {where you are pamed as loss payea) and on any policy insuring the
property securing this note. You will apply this toward what | owe you. Lo

{5} 3 security Agreeme
sscures are defined on the rsverse sids of this form.

1310 1t chacsed. 1his note is not further secured.
1413 1 checked. this note is secured by a

dated .
in the Truth-in-Lending di abave )

(This propersty should be

nt - If chacked. Igiv)e you a sacurity i:msrgu in the property described betow. The rights | am giving you in this property, and the obligations this agreement

1 Olympus“spa;fseria1'No. 590i'w§£h‘1% hp, 2-speed pump, 50 sq. ft. filter, 1% hp blower,
11 _kw electric heater, Len Gordon air switch controls with time clock, together with parts,
accessories, attachments or replacements thereto. . -

D I checked, this security agreement (if fifed) should ba filed in the real estate records.
Lega) Dx -

Record Ownar {if not me).

This property will be used for Khuoml #;izz-ﬂ Agricultural
3 tethen

D If checked, thisisa pnn:hn‘a money loan. You mayinclude tha name ofthaselloronthe
check or dratt for this toan.

Signatures
Any parson who sigas within this enclosure does 30 10 give you 8 Becurity interest in
the property above, b no parsonal ion to pay this nots.
Name —¢).
X N Dste

Signat ar Lander - whare necessary for Hiling this security agreement.

-§IMPLE INTEREST NOTE, DISCLOSURE, AND SECURITY AGREEMENT.
© 1981 BANKERS SYSTEMS, INC., ST, CLOUD, MN 56301 FORM NDS-S1-OR 1/82

1 agree to tha terms of the note and security agreament above {including thogs on the

othar side o-l%:lorm) & lclnow;g’ recxipt of at least one copy on today’s date.
. oL sl

O Hchecked, the liqn“u 8 beloy was required as 8 condition of credit

gnature below was requited 38 8 conditron of credn.




- - v - v " 3 3
ADDITIONAL YERMS OF THE NOTE “ °.
_ Tha following tetms-apply {0 This note.whether.or not it is secured.by the security. ;
areement which begins on the cthar side of thisform {paragraph S in the §ecumy section).””
Definitions - ™~ msans each borrower wha signs this pote. "I also means each other
pe:sc’nandlegalenmvwhohylhlsorsapanluqraamanlpmmise: topayit. Thisincludes
s :

Quarantors, endorsers end sureties. &
The term “note totel” maans the total sum agr:

d19bo paidon this note: fincludes the

Y AGREEMENT™. * .7 |
ic the front siie,

LTERMS OF

Thi :

. Thet terms will tothe secunty
of this form (paragraph 5 of the Security section). . -
Property - When usad in this agreement, the term property means and includes.
{a} ailof myproperty spacificatiylisted and, if 3 ipti d. or
.- not-any specific property is_listed),-in all of my property fitting the general
description; and, .

amount financed and the finance charge.: It also includes all additional sums payable (b} all benefits which arise from the property, cashor h
i anyfate charges, turity interast, required il prami ) L benefits. interest, dividends. stock sp| nd voling nghts.
costs of coltection, attorneys’ fees, and costs of tepossession, preservation. repays, taxes, and, -
o and sale of any praperty securing this note. . . teb ?nv Dl:p:;‘ty which is now or haraafter becomes attached to. a part of, or results
e Applicedls Lew - | agree this note will be governed by the faw of the state where you are tom the described property.
il located, the Uniform iat Code. The terms of any ag securingthe O hip and Duties Toward Proparty - By giving you this security interest, [ cepresent
L payment of this nate may also be governed by the law of the state where the property IS and agree:
located (a} 1own all of the propesty, fres of any claim by any other person, and 1will defend it
B Any term of this note (and security agreemant) which does not comply with applicable against any other ¢laim.
= faw will not be etlactive if that law does not exp y or impli i by (b} The security interest | am giving you in this property has lirst priority over the claim

toits

agreement. #f any part of this note or security ag cannot
terms. this fact will not affect 1he balance of this note and secutity agreement.

Set-O# - | acknowledge and agree that you may set-off all or any part of the note total

2gainst any obligation you may have, now or herealter to pay money 1o me. This includes:

ta) any deposit account bafance 1 have with you whether time, savings, checking or
NOW account; and

{b) any money owing to me on an item presented to you of in your possession for

collection or exchange; and

) a '] or any other depasi gat

If my right 10 receive money from you is also owned by some other persan who has not
agreed to pay this note {such as anather depositor on a joint account) your right of set-off
will extend to the amount of money which could be withdrawn or paid directly to me on my
request or endorsement alone. In addition, {where 1 may obtain payment from you only with
the or consent of who has not agreed to pay this note) your right of
set-off wilt extend to my interest in the obligation.

Your night of set-off will not apply to'an account or other obligation it it clearly appears
thatmy rightsinthe obligation are sofely asa fiduciary for another. of to an account which,
by its nature and applicable law {for example an IRA or other 1ax delerred retirement
sccaunt), must be exempt from the claims of creditors.

Yout right of set-off maybe exercised upanmy default{except whenprohibited by law})

{a) without prior demand or notice, and

{b) without regard 10 the existence or value of any propeny sacuring this note; and

{c) without regard to the number or credit-worthiness of any other persons who have

agreed 1o pay this note.

You will not be liable for wrongful dishonor of a check or other request {for payment
where there 1s insufficient funds in the account {or other obligation] to pay such request
ansing as aresult of your exercise of this right of set-off, 1 agree to hold you harmlesE from
the claims of any person arising as the result of your exercise of this right.

Default - | wilt be in defauit on this note if any one or more of the follawing occurs
. {a) 1{ait to make a paymen on this note in full when due;
[b) 1fail 1o make a payment :n full when due on any other debt | owe you:
[¢} | e or am declared incompetent,
{d) ) fail generally to pay my debis as they become due,
X {e} 11ail to keep any other promise containad in this note. any other note, any other
written agreement with you, inctuding any security agreement;
(f) any statement of fact made on an application for credit or any other written
agresment willy you appears to be untrue at the time it was made,
any other creditor attempls, with or without legal process. (o gain possession of
control of any money of property of mine;
{h) Lransfer a significant part of my money of property,
- (1) 1 file for rehel from my debts {or an apphcation (s filed against me for involuniary
< reliel) under the United States Bankruptcy Code,
i {) naddimionta the abave, if a legal antily suchasa parinershipor corporation agrees
g to pay this note, i thal enhity merges, ('] s
busipess or existence, of f A pariner or majority stockholder dies or is declared
incampetent
1K) il afactappears of any event occurs which causas you to consider yoursell insecure
If ansvent of default occurs as to any ona of us, you Mdy EXBrCISE yOur remedies aganst
any o ol of us.

9

Ramedies - If [ am in default on this hote, you may
{a) accelerate the due date of the note 10ta), ‘making all sums immediately due;

: (b) exercise your right of set-off;

3 {c) demand additional security or parties. obligated to pay this note [or both) as 2
condition of waiving. for any period of time, 2ny other remedy you may have under
the taw and this agreement,

{d) exercise any remedy you may have under state or tederal law for collection of this
note.

(e) exercise any additional night given to you under any agreement securing the
payment of this note

By efecting any ane or more of the remedies above, you do not waiva your right to later

elect any other remedy until this note 1s pard in full. if you do not efect any remedy upon an

svent of default, you do not thereby wawve your right to later consider the event as a defauinif

1 continues of recurs N

Other Sacurity -1agree that any present or future agreement securingany other debttowe
you will also secure 1he payment of this note.
However. an agreement securing any other debt will not secure this note il either of the
{ollowing apphas = R o
{a} you fsil to make a disclosure required by law of the existence of such other securily
agreemant; or - N
(b) you fail 1o provide {to any person entitled) any natice of nght of rescission required
by law for this iransaction

0 i -1 that my to pay this note is independent
of the cbligation of any other person who has also agreed to pay it. You may release any of
Dy us. releasa any security, watve any right you mught have against any of us. extend new

- credit to any of us, tenew this note, or ali of the above, without affecting my obligation ta pay
i the loan amount.

‘Waiver - 1wawve {to the extent permitted by law}cert2in nghts I might otherwise have These
include demand. presentment, protest, notice of dishonar, and notice of protest.

Guaranteas - By signing betow | unconditionally guarantee the payment of the notetotal{as
delined in the note} ) also agree that all the other terma of tha nate will apply 1o me,

NAME
X
NAME : S : . .

X L

1 do not claim any interest in the propeity listed ut the recunty

“H ] of ‘paymunt ol the note total

includes any amounts agreed to be paid undar tha lerma ot the yecunty
agteament, o

T

1 do claim an intarastin the property listed in the security agreement.

{imtiat) The 1erms of the secunty agreemeant will aiso apply to me. -

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify
record on the

* Filing < A'carbon, P g )

that the within instrume
18th day of_September A.D.,

of any other of my general or secured creditors. | have signed or immediately will
sign any additional documents or provide you with any additional information you
may require to perfect and preserve your first prionty in this property. 1 will not
hereafter do anything to defeat your position.

1 will keep the property in my possession (except for pledged property delivered to
you). ingood condition andrepair, and use it only for the lawful purposes for which it
was intended. Unless otherwise agreed in writing. the property will be located at my
address histed on the front side of this form.

Twill not attempt to sell the property {unless itisinventory 2nd identified as such) or
otheriwise transter any rights in this property to anyone eise 1 will not permit the
property to become altsched to any real estate without first providing you an
opportunity to praserve your lirst prionty status

1 will pay ail taxes and assessments on ihe property as they become due.
1 will provide you reasonable access to the property for the purpose of inspection,
and notify you of any loss or damage.

g

fe)
U}

- | agree to on the property against such 7isks and in such

smounts as you may reasonably require. In addition, | agree as follows

(a} 1 will arrange for you to be named as loss payee on any such poticy so that any
benelits arising {rom the insured risks will [irstbe paid to you for apphication toward
the secured obligations.
1agree that you may, inthe event of aloss, require addiional secutity of assurances
of payment of the secured s ion of
benelits 10 be used for repair of replacement of the property.
tagree i oma whichis (!
this state and which is reasonably acceptable to you.
1 wilf maintain this insurance until all the secured obligations are paid n full.
1 112i! to obtain or maintain this insurance. or ail to arrange for you tobe named as
1oss payes, you may{but in no event are required to) purchase such insurance which
will secure only your interest in the property. | agtes to pay the cost of such
insurance upon demand, plus interest from the date purchasec, at a rata equal to
the tate this nate would produce oves its futl term if each scheduled payment wete
paid on the due date, until paid in full

i}

(e} tod in
(d)
{2)

Secursd Obligations - This security interest wilt secure the payment of the note total (as
defined in the note). It will also secure {except as provided i the next paragraph) any other
debtlowe you now or hereatter. This security interest wall survive even if there are no debts
owed 10 you until this security interest is formally discharged in writing

However, this securily interest will not secure some other debt f a disclosure must be
made with respect 1o such dabt of the of this security int ang
15 not given as required by law. This security interest also wilf not secure any cther dedt, "
any person 13 entitied to 8 notice of the right 1o rescind such debt unless the notice 1s given
as provided by law.

The previous 1wo paragraphs deling what i1s meant by the term “securad obligations™
in this agreemant,

Remaedies - i L am in default on any of the secured obhgations you have alt the remedies
provided under this security agresment and by Jaw. These ramedies are ;n addition to any
ptovided in the note or other obligation, and include {among others)

{8) 1t my delaull consists of faiture to pay 1axes, assessments of other liens, you may
pay thess yourself. You sre not required 10, however If you do, the amount you pay
will be added to the sacured cbligations. will be immediztely due, and will accrue
interest 3t a rate equal 1o the rate this note would produce over its full term if each
scheduled payment wers paid on the due date, until paid infull.{This is in addiion to
any other remedy you may elect}

You may tequire me to assemble the property and make it availlable toyoustaplace
ou which is toboth you and me.

You may take immediate possession of the property. with or without laga) process.

sell it, and apply the proceeds as provided by law 1o your expenses and then toward

1he secured obligations. Expenses incfude your costs of repossession, attorneys’

{ees (whete permined), repairs {if necessary) and costs of sale.

1d} Youwillbeentitledtos §  the p f sale do not pay allthe

secured {except where by law).

(e} You may also be entitied to keep the property in satistaction of the secured

ions in certain

I also agree that if any notice is required to be given to me of your intended sate or
dispasition of the property, notice willbe i f provided by
fiest class mait addressed 1o me a1 the address listed on the front side of this form matled 10
days before the date of inlended disposition

(cl

Pledges - Property which is described on the olher side of this form as “pledged” is
property which | am debvering 10 your possession to secure the payment of the secured
obtigations  You have the right to retain possession of th:s property until the secured
obligations are paidin full. Allother terms of this note snd secunty agreement also apply to
this property.
In particular {without intending fo limit these provisions only to pledged property)
{3} You must use reasonable care in the custody and preservation of this property.
however. you are not required to preserve any rghts 1 may have against any prror
parties to this property.
1 agree 10 pay any additional costs you incur for the custody. preservation and
enfarcement of any rights in this property.
You may hold any increase or profits from this property as addstional security,
though money must be applied toward payment of the secured obligations
You may arrange for yourself or your nominee to be shown asowner of the property,
inform any prior party to make any payments on the property directly to you, and
repledge the property upon terms which do not affect my right to redeem i
The risk of accidental loss or damage 1s an me 1o the extent of any deficisncy in
eftective insurance coverage
You are not responsibie for any decling in value of the property while it remains in
your possession. -

{b]

ic or other
where

d b

of this security sgreement may be

usedasati y law.
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