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'I'IﬁSTRUSTDEED,madeﬂﬁs 30 day of July 19...8%..between
cerseiseeioJoe Lo, Reller and Rosie. A, Keller
.......................‘..........................‘......................asgrantor.WilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United :Stal"tes.‘ as beneficiary;

WITNESSETH: 7
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.. amacn County, Oregon, described as:

vIots 16, 17, 19, 20, and 21 of Seventh Addition
to Sunset Village ’ '

G
taed
(]

-+
Géantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with all and singular the appurienances, tenoments, heroditemants, rents, issues, profits, water rights, vosomoents or privileges now or
hereatter belonging to, derived frem or in anywise appertaining to the above describod premises, and alf plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering end irrigation spparatus, equipment and fixiures. fogether with all awnings, venetian blinds, floor
covering in place such as well-to-wall carpeting and linoleum, shades and built-in apphiances now; or hereafter installed i: or used in c;onnecﬁon
with the above described remises, including all interest tharein which the granior has or may hereafier acquire, for the purpose of securing
perfgrng&tﬁ cﬁ(fach agreé.:'enf of the granior herein contained and the paymeni of the sum of Nine—’l‘fwusandFJ.ve-Hlmdred&OO/lOO
($..: betheibd } Dollars, with interest thereon according to tha terms of & promissory note of even date heniué:rh, payable to the

be"“”Sé‘ﬁt&Tﬂ:S&‘E alzb ~ade by the graator, Igrinfg‘@! and inferest being payeble in monthly installments of .15 #.50.cce.o.. COMmMEnCing

.

This trust deed shall furtier secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned herealter by the beneficiary to the grantor or others indebtedness, If the reserve eecount for taxes, insurance pr
having an interest in the abnve described property, as may be cvidenced by a and other charges is not sufficient at any time for the payment of sucﬁ charges
note or notes. If the indebtedness secured by this trust deed Is evidenced by as they becomie due, the grantor shall pay the deficlt to the beneficia
more than one note, the beneficlary may credit payments recelved by it upon demand, andif uot paid within ten days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
28 the beneticlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to leep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shail be repayahle by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. ¥
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete

any Improvements made on sajd premises and 2}so to make such repairs to said

The - grantor covenants and agrees to pay said note according to the terms property as in its sole discretion ft may deem necessary or advisable.
thereo? and, when due, all taxes, assessments and other charges levivd against
said property; to keep said property free from -all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed course of construction covenants, conditions and restrictions affecting said property; to ay all costa,

fres and expenses of this trust, including the cost of title search, as well as
#ir and restore the other costs and expenses of the trustee dncurred in connection with or
rprovement on in enforeing this obligation, and trustee’s and attorney’s fees actually incurred;
3 1‘?!, when due, to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneticiary to Inspect aal property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs und expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum ‘to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ani building Or improvements now or hereafter which the beneficiary or trusfee may appear and in any suit brought by bene-
constructed on said premises; to ieep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
bercafter erected upon said proﬁerty in good repair apd to commit or suffer deed.
no waste of sald premises; to eep all bulldings, property and improvements
pow or hereafter erected on sal The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as i i annual statement of account but shall not be obligated or required to furnish
in a sum not less than the orj any further statements of account.
secured by this trust deed, in a
ficlary, c?nd to dellvl;elr thle origin. ¢ 0 t'h rance et Jorr p ..Lh It is mutually agreed that:
approved loss payable clause in tavor o e beneficiary attached and wi . . )
?gmium paid, -%oy. the principal place of business of the beneficiar: at Jeast L In the cvent that any portion or all of said property shalt be taken
Ifteen days prior to tEe effective date of any such policy of insurance. It under the right of or : tion. the beneficiary shall have
sald policy of insurance Is not so tendered, the beneficlary may fn ts own the right to commence, prosecute in its own name, appear in or defend any sc.
fscretlon obtaln insurance for the benefit of the beneficiary, ‘which insurance  tion or proceedings, or to make any compromise or scttlement [n connection with
hall be non-cancellable by the grantor during the full term of the polley thus  such taking and, if it 5o elects, to require that alf or any portion of the money's
btalned. payable as compensation for such taking, which are in éxcess of the amount re-
quired to Eny all reasonable costs, expenses and attorney’s fees necessarily pajd
In order to provide regularly for the prompt payment of sald tnxes, assess. O incurred by the grantor in such proceedings, shall be pald to the beneliciary
ments or other charges and: Insurance premiums, the grantor ngrees to pay to  And applied by It first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and in addition to the monthiy payments of  fecs necessarily paid or incurred by the beneficiary In such proceedings, and the
rincipal andrﬁntcrest'payable under the terms of the note or obiigation secured  balance applied upon the Indebtedness secured heéreby; and the
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and execute such Instruments ax shall
other charges due and payable with respect to said property within each succeed- bt necessary in obtaining such compensation, promptly upon the beneficiary's
ing twelve l;lmnths, and alsodoue-thirby‘sixt{:l (llsﬁif;h) of tgf inst}xlrance prcmll:]r!rlu request,
payable with respect to said property within eacl succeeding three yeara while 2. At 20y time and from time to time upon written request of the bepe.
this trust deed remains in effect, as Cstimated and directed by tne beneficiary, ficiary, payment of its fees and presentation o}mthis deed and the note for en.
such sums to be credited to the equlred for the 0 o Re (In case of full reconveyance, for cancellatlon), withaut affecting the
several purposes thereof and shall thereupon be charged to the principal of the linbility of any person for the payment of the indebtedness the trustee may (a)
loan; or, at the option of the beneficiary, the sums so paid shall be held by consent to the making of any map or plat of said propert\'." (b} join in razmn
the beneficiary in trust as a reserve account, without interest, to pay sald any easement or creating and res(rictﬁm thereon, (¢) joln In any subo %Il 2l H
ts her charges when they shall become due Y o . ’ i (Y vdina 09
pr taxes, or ot or other agreement alfecting this deed or the len or charge hereol: (d) reconvey,
and payable. without warmsty. i‘lil lnr lmyl part of the property. ;I‘hc”sranlrlvxlr‘x’ nx;y reconvey-
. -— . . . ance wmay be desceibed as the Uperson or persons cRaliy entltled thereto' and

Whlle the grantor Is to pay any und all taxes, aesessiuents and other recitals therein of any matters or facts shall be tonclusive roo? of the
charges levied or assessed against sakl property, or any part thereof, before truthfulngss thereof, Trusive's fees for no of the services in this h
the same begin to bear interest and also to pay premiums on all insurance shall be k . . o4 Paragrap

olicies upon said property, h payments are to be made through the bene. not less than $5 .00,

ficlnry. as aforesaid. ~The grantor 'hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assighs to beneficlary during the
any and all taxes, assessments and other charges levied or Imposed against continuance of these trusts 2l rerts, issues royalties and profits of the pro-
said property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal rroperty locsted thereon. Until
by the collector of such tazes, assessments or other charges, and to pay the grantor shall default In the payment of sny indebtedness secured hereby or in
insurance premi in the 9 shown on the statements submitted by the performance of any agreement hercunder, grantor shall have the right to ool
the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, issues, royalties and profits earned prior to default as they
princlpal of the loan or to withdraw the sumns which may he required from brcoma due and payable. pon any default by the grantor hereunder, the bene
the reserve nccount, if any, established for that purpose, The grantor agrecs ficlary may at any time without notice, either 1o person, by agent or by a re-
in wo event to hold the bcnerlcla?' responsible for failure to have any Insur. ceiver to be appolnted by a court, and without regard

ance. written or for any loes or damsge growing out of a defect in any o security for the Indebtedness hereby secured, enter upon

surance policy, and the beneficlary hereby Is authorized, in the cvent of Any . said property, or any part thereof, in its own pame sue

loss, to compromlse and settle with any fnsurance company and to apply any ' the rents, l3sues agd profits, including those past duc unpaid, and apply
such Insurance recelpts upon the obligatlons secured by this-trust deed, In - (j, same, less “costs and expenses of operatlon and collection, Including reason.
computing tho amount of the Indebtedness for payment and Ratisfaction In  pyp. nttnrnc‘v‘s fees, upon any Indebtedaess accured bereby, and In such order
tull or upon sale or other acquisition of the property by the beneficlary after as the bheneflelary mny determine. L
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4. The entering upon and takiog possession of sald property, the collection  * nouncement at the time fixed by the preceding Por;?ousmmt. The trus
of sach rents, {ssues and profits or the proceeds of fire and other-insurance pol- deliver to the purchaser his ma' Io form as requy; by law, conveying the
icies or eomPeneann or awards for ":f hundg oF damage of the property, and  perty so sold, but withoyt any covenant or warranty, express or implied. The
the application or release thereof, as oresald, ‘shall not cure OF walve any de. recitals fn the deed of any matters or facts shall ba conclusive proof of the
fault or notice of default hereunder or Invalidate any act dons pursuant to truthfulness thereof. Any person, excluding the trustes but Including the grantor
such notice, . and the beneficlary, mAy purchase at the sale.

5. The grantor shall notity beneficlary in WIiting of any aale or con- 9. When the Trustee sells pursuant to the POwers provided hereln, the
tract’ for sale of the above deacribed Pmperty and furnish beneﬂclary on a trustee shal) a})pl the proceeds” of the trustee’s aale as follows: T
form sup‘ﬂged it with such Personal fnformation eoncernlng the purchaser as the expenses of ) ¢ sale Including the o
vdinarily be required of a new loan applicant and s all pay beneflclary feasonable charge by the atiorney,
a service charge, Lrust deed, (3 Lo all persons baving recorded
Intercsts of the trustee fn the trust deed as thefr interests appear in the
6. Time Is of the esacace of this Instrument and upon default by the  order of their priority. (4) The surplus, if any, to the grantor of the trusg
grantor in pay t of any indebt secured hereby or in performance of any deed or to hig successor in interest entitled to such surplus,
ﬁereunder. the beneficiary may_ declare all sums secured hereby im.
able by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
which notfce trustee shall cause to be time appoint g SUCCESSOr or successors to any trustee named herein, or to any
pon_ delivery of said notice of default and el to sel], trustee appoint bereunder. Upon such &pholntment and withont con-
With ‘the trustee this Yeyance to the successor trustee, the latter shall be vested with all title powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein Bamed or appointed hereunder. Each
trustees shall fix the time and place of sale ang give notice thereo? as then  sych appointment and substitution shali be made by written instrument exe
Tequired by law, by the beneficiary, containing reference this trust deed and its p]
. record, which, whep recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property Is situated, sha)] be conclusive proof of
by the Trustee for the Trustee's sale, grantor or other person  so Pruper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereb: (including costs and expenses actually incurred 1. Trustee accepts th;
in enforcing the terms of Ke obligation and trustee’s and attorney's fees ledged is made a x’é)ublic record, as
not e;cee%lngﬁ;@;gqgm thert than such pgrtiﬁn ?JI the prlﬂdpdal nsnwould to non{ any party (l,x‘ereul) [} piendin
not then 3 0 ] oceurred andy the. cure -the ault. any action or procee: ng in whicl I
et Fe IﬁO ?\ gitgbldede Ji) faw')‘ party wonless such action or proceedin
8. After the lapse of Buch timé as may then be reqiire
the recordation of sald notice of defal

12. This deed applies to, inures to the benefit of, and binds al partiex
hereto, their helirs, legatees devisees, administrataors, executors, successors and
ither as a whole D 1s, assigns, The term “beneficiary" shall mean the holder and owner,

termine, at public auction to the e 4 gledgee, of the note secured herehy, whether or not nam

United States, payable at the time of, erein. In construing this deed anq whenever the context so requires,

any portion of safd Property by public anno culine gender Includes the feminine and/or neuter, and the slngular number in.
sale and from time to time thereatter m cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hond and seal the day and year first above written.

S 3

STATE OF OREGON »
County of Klamath. ... ! ;SS

THIS IS TO CERTIFY that on this. 30 aqy of_..‘\ulualYMm\N&h., 1984, before me, the undersigned, o
d___

Notary Public in and for said county and slate, personally appeared the within named._____ WsIQe_L.._ﬁKelle,r._an
Rosie A. Keller

E‘Ioi;xy l;’ublic fo:Org:

My commission expires: é “/ b ‘(P g

I certify that the within instrument
was received for record op the L

day of . September ~ o

L,

.. (PON'T usE THIs . -at ¢ 20a¢%clock A M., and recorded
SPACE; RESERVED

S : S roR mecomome.. . in book .. M8 on page 16175

Gremtor - © tABEL N coun. " Record of Mortgages of said County.
0} TIES WHERE

T
KLAMATH FIRST FEDERAL SAVINGS uszo.) Wit hond cad -
AND LOAN ASSOCIATION dﬁxéd_ess my hand and seal of County

Beneficiary

Alter Recording Return To: .%YEJ:XQB}.?}?_H.

KLAMATH FIRST FEDERAL SAVINGS / County Clerk

AND LOAN ASSOCIATION %
SO S p o JF _ By /22 i e
FiFo $7eo) Fee: $8.00 Index: $1.00

' REQUEST FOR FuLL RECONVEYANCE
To bs used only when obdligations have bosa pald.

Klamath First Federal Savings & Loan Association, Beneficiary

by.

s 19




