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MODIFICATION OF NOTE AND MORTGAGE ' -

THIS AGREEMENT, made and entered into this 28EH " “guy of L August 198 by and between

ALPINE VENEERS INC.

hereinafter called the “Mortgagors’’ and FIRST INTERSTATE BANK OF OREGON, N.A., {formerly known as First National Bank of Oregon, 3 rational

banking _assqciation) hereinafter. called the i'M_ortgagee"'. ,

WITNESSETH:

On or about the __2_4_1_:&1—— day of __’__’,_Méz—’———— . 19__16_ , the Mortgagors did make, execute and deliver to the Mortgagee their

certain promissory note (or, in the case of assumptions, their assumption 'agreement) in thesumof $ ngg—’with interest thereon at the

rate of 9. 875 % per annum, payable in consecutive monthly instaliments of § __2_1._,_33,9_;4’_2_-———-—- principal and interest, with the final

s —

&
=Ft.:r the purpose of securing the payment of said promissory note the Mortgagors, or their predecessors in interest did make, execute and deliver to the

instaliment of the indebtedness,if not sooner paid, due and‘ﬁévable on " March 10 1992 .
co

=
Mon@e their certain indenture of mortgage, bearing date of Ma 24 i .19 76 ,onand covering the following described real property,

counties }
situzggjn the BEIE of Lane Klamath ClaCkamaS , State of Oregon, to-wit:
-cci v .

o4 SEE. LEGAL DESCRIETION ATTACHED HERETO AND BY THIS REFERENCE TNCORPORATED HEREIN.
) . Clackamas 76-17339
. counties t Lane 796 R
which mortgage was duly recorded in the Records of Mortgages of said KOS and state, _May 27  —— 1916_.Kl~m.ﬂath v 76 P 7846

Said promissory note and mortgage were modified as per modification of mortgage bearing date of ,_.MayA_,‘ .18 84,
which noted satisfaction of the Clackamas County mortgage,
which modified the interest rate 10 _,19_-_3_15 % and the monthly instaliment to $ _11,!18845_3______ and which was duly recorded in the
. Lane County on May 23, 1984, No. 1298R and Klamath County May 253, 1984 Book.M84
Records of Mortgages ome B o c.o =22 = .2 o e o sy ) Page 8720
After receipt of the September 10 , 1984 monthly installment and of the $300,000.00 paid to
Satl%&%&%d%&%ﬁgmﬂg}ptr&%&%ﬁ r!:cz}tlee a%gyrr%?'t%a%eBx%p,rincipa}lrsum of Four hundred fift six Fhousand

Four hundred filty Six Em==m——"""

twenty 1/100 dollars

enty five and 8 . 456,025.81 ) DOLLARS.

together with accrued interest thereon, and the Mortgagors desire @ modification of the terms of the payment thereof, 10 whi;h the Mortgagee is agreeable
on the terms and conditions hereinafter stated and not otherwise.

NOW, THER EFORE, in consideration of thé premises and of the promises and ééreements hereinafter contained, Mortgagors and Mortgagee agree that

the balance now due and owing on the bromissorv note and mortgage described above shall be and is payable in monthly instaliments of o———

laxs . ————

i(s 10 - 307. 62 } DOLLARS each, ihc1Uding interest on the unpaid balance payable at the rate ofl0. 375 % per annumAAHD
EHREFRFaRE. The first instaliment shall be and is payable on the _,_L_’]-O h

day of ___O—QLQ]ILQI,_——’————— 19_8_4___, and 3 like installment shall be paid on the _lQJ_:h.,_ day of each month thereafter until the principal
and interest SWM are fully paid, except that the final pa;mt‘e‘r:\jt of principal and interesdﬁmiﬂmmm if not sooner paid,
shalt be due and payable on the __lO_th——-— day of _,__,_Ma;t._——-————, 19 89 . 1f any of said install.ments of either principal or interest

W‘!@Wre not so paid; the whole sum of principal, interestmx}wmshah bhecome immediately due and payable without
notice, at the option of the Mortgagee, its Successors or_assigns. The principal may lge prepaid in whole or in part on any installment date subject to payment

of a prepayment premium of__,__:O:_f—— percent during the first five veafs from the date hereof of that portion, if any, of the sum prepaid in any one

loan year in excess of =0 percent of principal amount now owing on said note as referred to above. Said yearly prepayment privilege without
premium shall not be cumulative. Any.prepayment of principal shall be applied to the payment of the most remote unpaid instaliments.

Except as herein modified in the n:'nanr_)er and on the terms qnd conditions hereinabove stated, the said promissory note and mortgage shail be and remain

in full force and effect, with all the terms and conditions of which the Mortgagors do agree to comply in the same manner and to the same extent as though the

provisions thereof were in all respects incorporated herein and made a part of this agreement.

M—Qﬂm DO NOT SIGN:THIS LOAN AGREEMENT BEFORE YOU READ IT. THIS LOAN AGREEMENT
PROVIDES FOR THE PAYMENT OF A PENALTY IF YOU WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR
REPAYMENT IN THE LOAN AGREEMENT. .

IN WITNESS WHEREOQF, the Mortgagors have hereunto set their hands and seals and the Mortgagee has caused these presents 1o be exncuted on its
pehalf by its duly authorized representative this day and year first hereinabove written,

Aline Veneers, Inc.

FIRST INTERSTATE BANK OF OREGON, N.A.

s2hy: John M. Gilbertson/()w’o.__




INDIVIDUAL AACKNOWLEDGMENT

STATE OF OREGON )
}ss:

COUNTY OF
day of _September ,19_84

The foregoing instrument was acknowledged before me this

by

Notary Public in and for the State of Oregon

My.commission expires:

CORPORATE AQISNOWLEDGMENT
STATE OF OREGON - )
L - . )ss:
COUNTY OF — YL oMo/
‘ éyé/ .
The foregoing instrument was acknowledged before me this (e / day of Sep_'l' ember ,19 84 ,

“John M. Gilbertson .' Chai'rméin” OIf thé ‘Roard _and Vice President

" _Alpine Veneers, Inc,
S corporation, on behalf of the corporation.
degae EANINI
- | Notary Public in and for the State of Oregon
My commission expires:" 0? - )D- 8

’ PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON
‘ ’ Iss:

COUNTY OF )

The foregoing instrument was acknowledged before me this day of , 19 .
by a
on behalf of , a partnership.
Notary Public in and for the State of Oregon
My commission expires:
BANK ACKNOWLEDGMENT
. A
STATE OF GREGRN )
o ‘ ,,,fu,.l.”:. . S R B
COUNTY OF . MULTROMAH ’ o S
The foregoing instrument was acknowledged before me this 29th dayof _____August 19__84
by L. Robert James

of FIRST INTERSTATE BANK OF OREGON, N.A., on behalf of the association.

7€ In and for the State bf Qregon
My commission explres: 4‘21‘88

.+ AFTER 'RECORDING RETURN TO:.. :
“wiliamette 'Valley Title Co.
P.0. Box 10186
Eugene, OR. 97440
Attn: Joyce




All: the following deseribed real property situate in Klamath County, Oregons

A ‘tract of land situated in Section 15, Township 36 South, Range 7 East Willamette

-Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 1 inch iron pripe on the Westerly boundary of HModoc Point, a platted
subdivision in Klamath County, Oregon, which is South 85° 30' West 30 feet and
North 71° 51' West (N71%51y by plat) 120.20 feet from Northwesterly corner of
Lot 26 in said Modoc Point; thence West 93.32 feet to a 5/8 inch iron
the True Point of Beginning of this description; thence North 01° gs! 15" East
870.04 feet to a 5/8 inch iron pin in the centerline of State Secondary Highway

No. 427 as constructed; thence North 55° 33! 15" West along said highvay centerline
630.61 feet to a 5/8 inch iron pin; thence South 14¢ 55' 45% yegr 528.77 feet to

a 5/8 inch iron pin; thence South 05° 13' 15" West 553.13 feet to a 5/8 3
pin; thence continuing South 05° 13' 15" West to the Kortherly shore line
Klamath Lake; thence Southeasterly along said shore line to a point East of the
True Point of Beginning; thence East to a 5/8 inch iron pin being located West
244.79 feet from the Trus Point of Beginning: thence Fast 244.79 feet to the True
Point of Beginning of this description. :

nch iron
of Upper

The 2bove described tract of land being subject to the following described easements
Beginning at a point on the Easterly line of above described tract of land, said
point being North 01° 05' 15" Eagt & distance of 669.04 feet from the True
Beginning, said point being the apparent centerline of an ex
grade 21 feet in width; thence North 65° 32! 27" yest along
Westerly line of said described tract of land.

Point of
isting railroad spur
said centerline to the

STATE OF OREGON, )
County of Kiamath }

Filed for record at request of

onthis_19 day of Sept. 4D 19_84
a__11:38 o'clock A M, and duly
recorded in Vol. M8L of _Mortgages

Page____ 16179

EVELYN BIEH Céunty Clerk
BY.M‘% Deputy

Feo__12.00Q




