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i1 "not to commit or permit any waste of said property.
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. THIS TRUST DEED, made this .....&2 %3 eday of September

as Beri%h:ciary,
. WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ﬁ lamath County, Oregon, described as:

a s

SEE EXHIBIT "A" ATTACHED

together with all and singular the ts, heredit ts and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..,..;..TWENT,Y.ﬁS.IX...THQUSAND...NINE...HUNDRED.A.EI.ETX...AND...AN.O/.l0.0S.,,"’.f""f.'.'.f"f.'_""’“

'T:.'.'.'A'.'.'.T'T.Tﬂ'.'.-..t'.‘-"—"_"'"'""""“""'-‘T‘-""—""' Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable September 14 19..2014

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to bey
sold, conveyed, assigned or alienated by the grantor withewi=tirst=havi htained: j-ol—~the-i Fo
then, at the benefici, i
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

4 24 £, s,
he-writterr—consent-or-app ai-of 1EHOHAFY

. To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
. .. 1. To protect, preserve and maintain said property in good condition ﬁmntm_g any easement or creatind any restriction thereon; (c} join in any
and “repair; not to remove ot d lish any building or impr ent thereon; subardination or other agreement affecting this deed or the lien or charge
n w e e R - thereof; (d) reconvey, without warranty, all or any part ol the property. Tke
- - 2, To complete or restore. promptly and in good and. workmanlike  granfee in any reconveyance may be described as the “person or persons
Tnanfier any building or improve which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay-when’due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
- . To comply (with all. laws, or 13 . regulati s, condi- services mentioned in this paragraph shall be not less than §35.
- tions and restrictions aifecting said property; it the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any

*- join in_executing such linancing -statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver ta be ap-

cial. Code .as. the beneficiary -m3y require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper ‘public office or oflices, Jas well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searchin gencies as may be deemed desirable by the erty or any part thereof, in its own name sue or othenwise collect the rents,
. benpeliciary. . issues and prolits, including those past due and unpaid, and apply the ame,
: ~ 4: To provide and ¢ tinuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
1ow or” hereafter erecfed on the said premises against loss or damage by ftire n.e,g"s fees upon any indebtedness secured hcereby. and in such order as bene-
anf} sirch- otfier hazards as the beneliciary;, may irom time fo time require, in ticiary may determine.

an araount not less than '§ .lnsu.ra)b e.value , written in 11. The entering upon and taking possession of said property, the
companies - acceptabie ‘to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant 1o such notice.

the beneficiary may procure the same at grantor's expense. The amount
collected under ary fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to.gdrantor. Such application or release shall
not cure or waive any delault 6r notice of default hereunder or invalidate any
act done pursuant to. such. notice.

5. To keep said premises free from construction llens and to pay all

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agrecment hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written noticp{o[ detault and his clecxio;
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property fo satisly the oblidations | secure
against said property helore any part of such taxes, assessments and other h’:rebyl, Wh“:”P"” the é"‘gt“l shall 2‘ the "_"I""t '";d ({’C’;ZC" ‘:;‘.s‘”"' ‘fl"'z"‘(’l"'f;
charges become past due or delinquent and promptly deliver receipts therefor thereo! as t e"..:;‘s"." OR§ 8‘;“’74‘;)" %’;‘29"5 o loreclose this trust deed i
ta beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 90 to 86.77. 3
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to five days belore the date set by the
make -such - payment, beneficiary 'may, at jts option, make payment thereol, trustee for the trustee’s sale, the grantor or other person o privileged by
and the amount so_ paid, with interest at the rate set forth in the note secured ORS 86,760, may pay to the beneficiary or his successors in interest, respec-
hereby, togdether with the obligations described in parakraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become u part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligution and trustee’s and attorney’s fees not ex-
covenants hereof and lor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hercinbefore described, as well as the grantor, shall 'be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the - pay ¢ of the obligati herein the delault, in which event all foreclosure pr dings shall be d. d by
described, and .all such payments shall be jmmediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, ot Hy: option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitate a_breach of thia trust deed. N L . be postponed as provided by law. The trustee may sell said property either

__6. To pay all costs, fees and expenses of this frust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. ) N . the property so sold, but without any covenant or warranty, express or im-

To appear in and defend any action or proceeding purporting fo plied. The recitals in the deed of any matiers of fact shall be conclusive proof
atfect the security rights or powers of beneliciary or trusteei and in any suit,  of the ¢ruthfulness thereof. Any person, excluding the frustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustec
cluding evidence of title and the beneliciary’s or trustee’s atforney’s lees; the  cnall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ot attorney’s lees mentioned in this paragraph 7 in all cases shall be o ging the compensation of the trustee and a reasonable charge by frustee's
tixed by the trinl court and. in the event of an appeal from any judgment or attorney, (2) to the obligation cecured by the trust deed, (3) to all persons
decree of the trial court, granfor. hurther ajrees (o pay such sum.as the ap- having recorded lions subsequent fo the interest af the truster in the trust
pellate court shall adjudge reasonable ax the Beneliciaty'™s or trustee’s attor- deed as their inferests mav appear in the ender of their priority and (4) the
ney’s feox on such appeal. aurplus, il any, o the geants o1 fo his succeswor in infetest entitled to such

It is mutually agreed that: o . surplus.

8. In the event that any gortion or all "[, ’d“! property shall be (aken 16. For any teason pectnitted by law heneticiary may lrom time fo
under the right of ¢ do or Jpenencury shall have the fime appoint @ SUCCEISOr Of SUCCESOTA 20 any (rustee named herein or to any
right, if it 80 olects, to requitn that all or any portion ot the monies payable successor trustee appointed hereunder. Upon such appointment, and without
an compensation for such taking, which ate in exceny of the amount tequired canveyance to the successor trustee, the latter shall be verted with all title
to pay all reanonable coats, expeeses """‘l attarney’s leox """““‘""'.". paid or powers and  duties contorred upon any trusies herein named or ﬂppﬂ;!lll‘(}
incurred by drantor in such proceedings, shall e paid to bencliciary and heteunder, Eacli such appuintoarent amd subntdution shall be made by written
applicd by it tirst upan any reasonable coats and oapennes and attarney’s fees, instrument executed by beneliviary, containiag teleretnee to this trust deed
both in the trial and appellate courts, ssaelly paid or incurred by benes and itx place of recard, which, when tevorded in the altice of the County
liciary in such proceedings, and the balance applied upon the indebtedness Cletk or Recorder ol the county or countivs in whih the property is wituated,
secured hereby; and gdrantor agrees, at its own oxpense, u;, take such ’m:lmns shall be conclusive prool of proper appointment ol the successor trustee,
and execate ’uc}'u ‘,n"n‘m;"[:" l"‘c" :"'-:”;fz:;:ceuury in ohtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
p""’n'"’;’ A)romp s, upon beneliciary 3 1eq . acknowledged is made a public record as srovided by law. Trustee is not

. oblidated to notity any party hercto of pending sale undee any other deed ol

¢ any time and from time to time upon writton request ol bene-
ficinry, payment ol ita lees and presentation of this deed and the note lfor ol of any action o proceeding in' which grantor, eriinry o trusten
shall bo a party unlcss such action or proceeding is brought by trustee.

endorsement (in cane of lull reconveyances, lor cancellation)}, without alfrcting
the liability ol any person for the payment ol the indebtoedness, trusteo may

NOTE: The Trust Deed Act provides that the trustee hereunder’: must: be ‘éither an ottorney, - who Is an active member of the Oregon State Bor, o bank, trust company
or sovings and loan association authorized to do business under the lows of Oregon or the United States, o title insurance compony cuthorized to insure title to real
property of this stats, ‘its svbsidiaries, offiliatas;- agents” or branches, -the ‘United States or.any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

- i
ary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, oX/E%t
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. beneficiary. MUST comply with the Act and’ Regulati

Mr. & Mrs. David Carmichae L o _ / |

e The¢ grantor qovepg;rtslqu?égtees—tq and-with' the beneficiary and those claiming under him, that he is law-
~fully. seized in fee simple of ‘said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ), H
(b) lur-an-o:garﬂza-tfom-vrfevmrgrmmrmmmrmmﬂmﬁm'bumsg'6rasmmé7aa'rﬁz?rﬁo?e?3{5&TEﬁEgFEJtErEl ‘
“DHFEROEGE~ .
.This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, s and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

"% IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {q) is applicable and the beneficiary is a creditor
as-such word is defined in . the Truth-in-Lending Act and Regulction Z, the

b L iradd

. ;- for this purpose, if this :is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Nesz Form' No. :1305 or equivalent;
if this instrument is NOT to be a first lien, ‘or 'is not to finanse the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent, if compliance |
with the Act is not required, disregard this nofice. .

{if the signer-of the above is o corporalion, -
ute the form of acknowledgment opposite.)

"STATE OF OREGON, Je STATE OF OREGON, County of.... . s,
Coiinty of .. Klamath ) B R JI9.

................ S.ept.embeJ:..,2.0,..,......, 19..84. Personally appeared ... . ... ... © e ... . and
Personally appeared the above named..................... ~ o ..who, each being first

. RALPHR -BAKER duly sworn, did say that the former is the...
president and ‘that the latter is the. .
secretary of ..

a corporation, and that the seal a 1xéd to the foregoing mstmmenr fs the
S B corporate seal of said corporation and that the instrument was signed and
ledged the faregoing instru- sealed in behalf of said corporation by authority of its board of directors;

voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
----- 4 . and deed.
Before me:
Blic for. Oregon Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

. .Mi';‘-t.'io’jm‘lz‘ﬂ;sibri expires: 8/2 7/87
R NI . :

Siiprertt - " REQUEST FOR FULL RECONVEYANCE
it
: "To be used only when ebligations have been paid.

TO: ... . » .» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
“trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
‘said trust deed or: pursuant to statute, to ! all evid of ‘indebted; secured by said trust deed (which are delivered fo you !
herewith together with said trust deed) and to reconvey, without warranty,’ to the parties designated by the terms of said trust deed the :
“estate now held:byfyou under the same. Mail.reconveyance and documents to -.... .

DATED: ...

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for flation before yance will be made.

TRUST DEED . STATE OF OREGON, |

{FORM No. 881} Cdunty of
SY'EVENS.NESS LAW PUB, CO., PORTLAND. ORE,

of
- 1 S
- SPACE RESERVED in book/reel/volume No. .......... ... . on
- Grantor
e FOR . PALE ...
' RECORDER'S USE -+ ment/microfilm/re
Record of Mortggfes
TIITEee itne
» 7" Beneficiary Witness

— County affixe,
AFTER RECORDING RETURN TO




EXHIBIT A
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DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:

That portion of the NWINE}SE} of Section 12, Township 40 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregon within the following
described boundaries:

Beginning at a point in the West line of said NWINELSE4 of said Section 12,
distant along said line, S. 0°07'10" W. 333.02 feet from the Northwest corner
of said NW}; thence parallel with the North line of said NWf, N. 89°58'22" .E,
228,00 feet; thence parallel with the East line of said NW}, S. 0°02'06" E.
29,00 feet; thence parallel with the North line of said NW}, N. 89°58'22" E.
125.00 feet; thence parallel with said East line of said NWi, N. 0°02'06" W,
29.00 feet to a point in the Easterly prolongation of said line having a length
of 228.00 feet, said point designated "A" for purposes of this description;
thence along sald prolongation N. 89°58'22" E. 324.83 feet to the East line of
said NW}; thence along said East line, S. 0°02'06" E. 332.60 feet to the
Southeast corner of said NW}; thence along the South line of said NW}, S.
89°54'01" W. 678.72 feet to said West line of said NW}; thence along said West
line, N. 0°07'10" E. 333.01 feet to said point of beginning.

. EXCEPTING therefrom-the Easterly 26.70 feet thereof.

Return to:

Mr. & Mrs. David Carmichael

1124 Frontage Rd.

Klamath Falls, OR 97601 STATE OF OREGON, )
' County of Kiemath }

filed for record at request of

on this.20__day of_Sent. _AD. 984

a_2 b o'clack P M, and dul
recorded in Vol._M84 _ of Mortgages
Pags, 163:‘.3

EVELYN BIEHN; County Clerk
‘ : - 3§ 3 By, /Z?Vl RV eputy




