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THIS TRUST DEED, made this
JOHN R. REYNOLDS apd

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys ¢o trustee in trust, with’ power of sale, the property
K a h} ; ..Coqnty, Oregon, described as: . . :
Tract 29 of Bailey Tracts, according to the official plat
office of the County Clerk of Klamath County, Oregon. :

thei’eof on file in the

hereditaments and appurtenances

STTTII ollars, with interest thereon according to the terms of a Promissory
th, payable to beneficiary. or order. and made by grantor, the final payment. of principal and interest hereot, it
! by

SRR et vtoedstostrole TRIIITTISLD

arranty, all or

- To complete or restore promptly and in good ‘and workmanlike  grantee in_any reconveyance may be describ
ny building or improvement which may be constructed, damaged or legally entitled thereto,” and the recita

destroyed thereon, and Pay when due all costs incurred therefor, be conclusive Proof of the truthlulness

i ordinances, redulations, services mentioned in this .

i ici; 10. Upon any default by Brantor hereunder, beneficiary may at any

hout notice, either in person, by agent or by a receiver to be ap-

and without regard to the adequacy of any security for

upon and take possession ol said prop-

ame sue or otherwise collect the rents,

K due and unpaid, and apply the sarne,

4. To provide and continuously maintain insurance on the buildings operation and collection, including reasonable attor.

now or herealter erccted on the said premises against Jogs or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-

S Poreticiary may. brom tim to tim ficiary may determine. -
f’lﬂfi LNSuTED e ferted 11T ing i property, the

and other

pursuant to such -notice,

2. Upon delault by &rantor ;, tedness sccured
hereby or in his performanc, beneficiary may
declare alt s ! - In such an

or at option of b 'y s0 , or
any part thereol, may be released to grantor. Such application or release shall i H i i ed by
not cure or waive any default or notice of delault hereunder or invalidate any i 3 ici or the trustee shall
act done pursuant to such notice. . s 3 is wrij i ult and his election
To keep said pre fruction I'ens and to pay all i ! property to satisty ;
be levied or assessed upon or all tix the time
taxes, assessments and other i by law and Proceed ¢,
deliver receipts therefor 735 10°86.795.

! H 13. Alter the trustee has commenced loreclosure by advertisement and
] ‘1r‘|sural.1ce I:"g;’”l')"'s' s, O 14 A 4 d at any time prior to § days belore the date the trustee conducts the
¥y direc hP*’.‘ men 4 . . the grantor or any other person so privileged by 86,753, may cure
make suc oan T the default or defaults. It the default consists of a failure (o Pay, when dye,
§ ] sums secured by the trust deed, the default may be cured by i
at the time of the cure other than such po
occurred. Any oth,

shall pay
and expenses actually. incurred in enforcing the obligation

described, and all su, i i lue . Wil togeth ith treal 2 o i
out notice, and the nonpayment thereof shall, X b‘;f‘l?awe.r' with trustee's and attorney’s tees not exceeding the

cender all sums secured by this tryst deed i
constitute a breach of this trust deed, o 3 . ) .
- 40 pay.all costs, fees and expenses of this trust including the cost
ot title search' as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. . . shall del,
. To appear in and defend any action or proceeding purporting to the p
alfect the security rights or powers of bcneliciary or trustee; and in any suit, ted.
action or proceeding in which the beneficiary or trustee may appear, includipg
i i and expenses, in.
ttorney’s fees; the
amount of attorney’ i i i in all cases shall be 5w, 0 the powers provided herein, frustee
tixed by the trial court i any judgment or ent of (1) the expenses of o
decree of the trial c agrees to pay such sum as the ap- t of sonable ch:-vr,:c- by rrustee’s
pellate court shayl 4 as the beneficiary's or trustee’s attor- i . £ 0 all persons
ney’s fees on such appeal. .
It is mutually agreed that:
8. In the event that any’ portion or all of s.’liﬁ property shnZ lt:e lak;n
under the right of il d in or cond. ion, ficiary shall have ¢, e s . . . . -
right, if it sfw clects, to require thar all or any portion of the monies payable ;g ?::;;I::":-rm':;’h from time o "";:czgs”o:_"'"z“s"fcssm'. "r';”lfc:'s‘
as compensation lor such taking, which are in excess of the amount required Up‘:an such ot co:ge\'mé Pt"; P'I;‘O'":‘ cce:\:;
to pay alf reasonable. Costs, expenses .and attorney’s fees necessanl_y. paid or frustc;, the latter s v d itle. nowe'r. a;d durir: &;lnlc;;rd
fncurred by Arantor in such proceedings, shall be paid todbe‘r;ehcmr_y l"'"d upon any trustee herein named or sppointed hereunder, Each such appointment
gﬂ%ll‘fi b.')l'w"h{:!f;{ n(;l:lon AL 2 y ily x::;;se;rn?na;r:;nzz sb:;f:‘ nr;'d ’s’ubsritulion shall be made by writien instrument vrecuted by benefici.
Joth in pne J < N which, when recorded in the mortdage records of the county or H
i By, Tt Tt e bl e o o T e appet
and execute such instruments as shall be necessary in obtaining such com- o © successor trustee, 3 .
pensation, promptly upon beneficiary's request, 17. Tru.stec accepts this trust when this deed, duly executed and
- At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, pay- its lees and presentation of this deed and the note for obligated to notify any party hereto of rending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), withoyut allecting trust or of any action or procecding in which Rrantor, beneliciary or trustee

the liability of any person for the payment of the indebtedness, trustee may  shall e @ party unless such action or proceeding is brought by trustee,

all be conclusive proof
trustee, byt including

NOTE: The Trust Deed Act provides .that the trustee hereunder must be either an attorney, who is an getive member of the Oregon State Bar, a bank, frust company
or savings ond loan associotion autharized to do business under the ilaws ‘of Oregon’ or' the United States, q tite insurance ©ompany authorized to insure title 1o reql
Propesty of this state, jis subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 to 69658@




* IMPORTANT NOTICE: Deleto,

not opplicable;- i warranty (q)
as such word s defined ‘in th
beneficiary Musr comply with

{If the signer of the above js o Corporation,
use the ft_um_of q:knowledgmem ©Pposite.}

STATE oF OREGON,

County of K‘Lam th
.....m..........S_.e.pt..emb.er. o2

s 198
Personally appeared the above name,
R

REYNOLDS ang_

4hd ‘gaék}goyivlédged the Ioregoing instry-
nt,hﬁrl Lvoluntary gy and deed.

TRUST DEED

| IFORM No. ggy): - - AN
STEVENS.NgSS LAW pug, CO..FDRTLAND. QRE, .

John R, R@xngldﬁnénﬁgborah

’ Benetic
AFTER RECORDING RETURN To

MOUNTAIN Typrpm co., INC,

$on e <%

DEBORAH. ANy -

.............. , 19,
Personally appeared

duly sworn, did say that the former ig the.... . . .
president ang that the latter is the
Secretary of

,

ion, and that the seal ixed to the Ioregoing instrument is the
Corporate seat of said Corporation and thay the instrument Was signed and
sealed in peparz of said corporation by authority of ;s board of directors;
and each of them acknowledged said instrumeny to be jfs Voluntary acy
and deed,

Before me;

Notary Public for Oregon (OFF; CIAL

) SEAL)
My Commission expires:

Beneiiciary

thin instrument
record on the . 2
Rentember

‘et 11:16 o'clock AM, and recorded

in book/reel/ volume No, ___ 8. . on

Page 16\3}1’2 or as fee/, file/instry-

ment/microfilm reception No, 41 39,

Record of Mortgages of said County,

Witness my hand ang seal of

County affixed, :

SPACE ‘RESERVED
FOR
RECORDER's ysg




