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41443 ATC-4-27777
DEPARTMEN:I' OF VETERANSv' AFFAIrF‘lS T

160868 ASSUMPTION AGREEMENT

L6an Number

D,IATE: September 13, 198k

PL\RTlES: Mary Woodard
!

BUYER

‘ Milton G. Durham

: : : SRR SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

Untit a change is requested, all tax statements are to be sentto: Department of Veterans' Affairs
Attn: Tax Section

1225 Ferry Street SE.
Salem, Oregon 97310
T’HE PARTIES STATE THAT: :
1. Seller owes Lender the debt shown by:

(a) Anote in the sumof $ 15,675.00 __dated February 28 19 _TT _, which note is secured by a mortgage of the same

county, Oregon, in Volume/Reel/Book

date, and recorded in ths office of the county recording officer of

Ly

i on 19

RN

19 which note is secured by a Trust Deed of the same

{b) Anotein the sum of $_— dated

county, Oregon, in Volume/Reel/Book

date and recorded in the office of the county recording officer of

Pl

on 19

81y Sl

dated 19 which note is secured by a Security Agreement of

(c) Anotein the sum of $
the same date.

unrecorded Promisysory Note for $2,950.00 dated November 13, 1979.

(d) and further shown by

In this agreement the items mentioned in (a), (b}, (c), and (d) will be called “security document'* from here on.

It and convey) to Buyer, ali, or a portion, of the property described in the security document. Both

2. Seller has sold and conveyed (or is about to sel
r liability under or on account of the sacurity document. The property being sold by

Seller and Buyer have asked Lender to release Seller from furthe

Seller and bouaht bv Buyer is specifically described as follows:
Al1 of Lot 23, PLEASANT HOME TRACTS NO. 2, EXCEPTING the Southerly portion

described as follows:

‘Beginning at the Southeast cormer of said lot 23; thence North OQ" Lzt 00" VWest,
. along the East line of said 1ot 23, 111.00 feet to an existing fence; thence North
, 89° 13' 05" West, along said feénce, 80.00 feet to the West line of said Lot 23;
' thence South 00° 43* 00" East 113.00 feet to the Southwest cornmer of said Iot 23;
_ | thence North 89° 21' 00" East to the point of beginning. o
FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: P

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumed is 13,786.80

as of% 19

SECTION 2. RELEASE FROM LIABILITY ,
Seller is hereby released from further liability under or on account of the security document. B

SECTION 3. - ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer' agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees 1o perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of

such security document.

Ty
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SECTlON 4.?,‘_INTEREST RATE'AND PAYMENTS

: 'The: lnie?és't rate Is V&rlable (lndlcate Whether Variablg or fixed) ang willbe_11.5 Percent pgr annum, jf g isa'var 9 i
loan, the Lender can periodically change the interast rate by Administrative Rule, Changes in the intergst rate will chap, 6 the Payment on

The initial Principay and interggt Payments op the loan areg. 187 . '
Variable ang the interest rate changes.)

The Payments on the loan being assumed p
fult on the due date of the jast Payment,

SECTION 5, DUE o saLe

Buyer agrees that the balance of this loan js immediately due ang Payablg in full, if afer July 1, 1983, thereis a 5 rofalfor part
he Property Securing thig loan, However, transfer of Sale to thg originaj borrower, the SUrviving Spousg, i ‘Mer Pouse, Surviving chilg

Or stepchild of the origingy borrower. Oortoa Vveteran eligible for 2 loan unde, ORS 407.01 Oto 407.210 ang Articlg © Oregon Constitution does

Not count ¢ a sale oy transfer for Purposes of the Provisiong of this Paragraph,

SECTION g, INTERPRETATION

In this agreement, the singular Numbegr inc!udes the Plural ang the plura; Number includeg the singular, i this agreement jg executed by more than ong

Person, firm, or COrporatign as Buyer, the Obligationg of each Such Person, firm, or Corporation shall bg Joint ang Severaj,

SECTION 7. UMITATIONS

To the fuy extent Permitteq by law, Buyer Waives thg right to plead any statutg of limitationg asadefensg 1 any obligationg and demangds Secured byor
Mentioned jn the Security document, ’

< A 7
BUYER \
STATE OF OREGON
COUNTY o %)

Personauy appeargy the aboyg Named
and acknowledged the foregoing instrumen 0 be hij;

STATE oF OREGON
COUNTY oF

Personally appeared the aboye Named
and acknowledged the foregoing instrument 0 be his g ir) voluntary actand deed.

Before me;

Notary piipia For Oregon
~ o N
2/-§7

STATE OF OREGON
COUNTY O Marion

Personauy appeared the above Named
and, being duly sworn, dig Say that he (she)is authorizeq
Signatyre was hijg (her) volumary act and deegq.

Vo '”"-»b
. .My,C.Orn{n
s Ty

AFTER RECORDING RETURN TO:

s ’BET?‘/’\&TMENT OF VETERARS' AFFAIRS
BRETA OREGON VETERANS BUILDING
L T o0 oA St. NE

STATE op OREGOYN 5 COUNTY oF KLAMATH:ss. T lern. Oregon 97310-1201
hereby certiry that the wit in instrument was r%ac‘e'gved and fijeqg for

I by
Tecord op the_ "21 day of Septemhez A.D.,, 19 3L at 1l:ko o'clock A M
and duly Tecordeqg in Vo1 7 of M Ortgagag

. o .00
Fee: $_ 8

.,
;




