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-THIS . TRUST)WDEED, made this 15th day of September, , 1984, between

Eileen Avila  and Tabita Ortiz

as Grantor, William M. Ganong , as Trustee, and
Sara Martinez Cobian :

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: : ’

Lots I and 2, Block 19 Chelsea Addition, Klamath- County, Oregon

~JLodether with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
niow or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the

3N ;
sum of .SIX THOUSAND. AND THREE -HUNDRED..and. No/100.. . ... e = e e
P - S : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
...not sooner paid, to be due and payable ... .‘S.epAtemb.erA..lS_, vy 1992
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
i >.sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
“=then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein., or
~ /herein, shall become immediately due and payable.

S The above described real property is not currently used for agricultural, timber or grazing purposes.
=
P To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

. 1. To protect, preserve and maintain said property in good condition gmntmﬁ any easement or creating any _restriction thereon; (¢) join in any
and-repair; not to. remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be dl‘SC"lfed as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein ol any matters or facts shall

deatroyed thereon, and pay when due all costs incurred therefor. be qonclusive. proot of the truthfuiness thereof. Trustee's lees lor any of the
. 3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this parageaph shall be not less than §5.

tions and restrictions alfecting said property; if the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneliciary may at any
join in exetuting such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by afent or by a receiver to be ap-

cial Code as the beneliciary may require and fo pay for filing same in the pointed by a court, and without regard fo the adequacy of any security for
proper. public olfice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling. ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor
now or herealter erected on the said premises against loss or damage by firc  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ticiary may determine.
an amount not less than $... ulJ_v..lnsuE?_b,le_.AV? .ue. ., written in 11; The entering upon and taking possession of said property, the
i ptable to the b, iary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- ~ ‘waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereaiter placed on said buildings, . pursuant to such notice,
the beneficiary may procure the same at grantor's expense. The amount 12, Upon default by grintor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance ot any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as benelficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall m equity as a morlgage or direct the frustee to loreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . execute and cause fo be recorded his written notice of delault and his election
To keep said premises iree from construction l'ens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereol as then. required by law and proceed fo loreclose this trust deed in
charges become past due or delinq;:ent and ;l)(ramptly delivler receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor lail to make payment of any taxes, assess- | L
ments, insun"lnce premiums, liens or other chardes payable by grantor, either . M;J{;‘ ';g‘:";";; "'r",.::“w"‘gs l‘,‘:";";;’;zid "":’*‘:‘1’_“’;"’5, b)' ﬂ:i" "H:r‘l;fn! ar;’d
by direct payment or by providing beneficiary with lunds with which to sale. the gmnro’r or nnp- other n-rw’n so nri“\-ile;rd‘b" O”RS";;‘: C;’" "cfs ! °
make such payment, bencliciary may, at its option, make payment thereof, the 'delaulr or dehult«’ 11 the ’d”}m" coihia o I’mil o 7 m-‘l_\ ‘clur:
and the amount so_paid, with interest at the rate set lorth in the note secured sums secured by ‘,;,e”"us, deed, the delault ‘,)".-.,» },.."éf,,,‘d ’;,;.',,;,’,f:g ,u,:‘
hereby, todether with the obligations described in paragraphs 6 and 7 of this entire amount due at the time of the cure other than such poriion as would
trust deed, shall be added to and become a part of the debt secured by this a
¢ g ) i . not then be due had no delault occurred. Any other default that js capable of
trust deed, without waiver ol any rights arising from breach of any of the being cured my be cured b fendering the performance required der th
covenants hereof and for such payments, wth interest as aforésaid, the PrOp- o bligation or l{usf deed. lnym ) casa d’x‘l'l’ P rquired :lml er the
¢ hereinbelore described, as well as the grantor, shall be bound to the " - 4n any ¢ addition fo curind the default or
erty her rOao H delaults, the person sllecting the cure shall pay to the beneficiary all costs

same extent that they are bound for the pay it of the' obl herein and ex A N H e f

. . . ithe E penses actually incurred in enlorcing the obligation of the trust deed

gle‘?c:ggg; a:rc’ldag‘::;‘z;hn:;?'::nntls'::;:glI;f}!":;;’";e‘d:i?lgpﬂ‘;: ﬁ"’d‘hz"isgﬁi;’;g" rom;ther with trustee’s and atforney's fees not exceeding the amounts provided
. of Y ! o . 3 H y law,”

render all sums S;Cu;ei_b)" ‘h"Sdf":iSf deed imnediately due and payable and K 14. Otherwise, the sale shall be held on the date and at the time and

constitute a breach of this frust deed. place designated in the notice of sale or the time to which said sale may

6. To pay all costs, fees and expenses of this trust including the cost y " - c S ma
of tile seatch as wceil 1 the ofhar costs and. cxpenses of the. frusbes e ey o e by low The trustee may sel parecl oS iy
in connection with or in enlorcing this obligation and trustee's and attorney's auction to the highest bidder for cash, payable at the time of sale. Trustee

fees actually incurred. . H . . ruse
e semur e eSgiey and delend any action or proceeding purporting to o'l v (0 the purchaser its deed Covenani ot i) L conveying
alfect the security rights or powers of beneliciary or ‘trustee; and in any suit, plied. The recitals in the deed of any matters of lact shall b= conclusive proof
action or proceeding in. which the beneliciary. or trustee may appear, mcluzhpg of the truthfulness thereof Any pe;son excluding the trustee, but including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneﬁciar}" may purchésc at the sale. ’ °
cluding evidence of title and the beneficiary's or trusiee’s attorney's lees; the . . . X
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees to pay such sum as the ap-  cluding the compensation ol the trustee and a reasonable charge by trustee's
ble as the b ficiary's or trustee's attar- attorney, (2} to ike obligation secured by the trust deed, (3) to all persons

pellate court shall adjudge r

ney’s fees an such appeal, having recorded liens subsequent to the interest of the trustee in the frust

It is mutually agreed fhat: deed as their ‘interests may appear in the arder ol their priority and (4) the

8. In the event that any poction or all of said property shall be taken surplus, it any. to the grantor or to his successor in interest entitled to such
under the right of i o in or { i benefici y shall have ;,he sueplus.
right, il it so elects, to require that all or any portion of the monies payable i o " :
.15 compensation lor such taking, which are in excess ol the amount required :"n';!:o ?/"’ n’";l”:_';" ';"""f?“:;"‘:" or o & ‘-:"Tf“\{’ '""”5""" an'l;’mnred here-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or for ’:"I tter sh ",’f‘;" rested with i 5‘1 conveya -“d?i e 5"““'-\*";
incurred by frantor in such proceedings, shall be paid to beneliciary and "";gn",'"m :m;':'h";}n n: ".'!” 1;;‘;:'";"1-1;:‘:::.: "“‘;“’"E“";‘ . ':‘"'5 °1":"’z1
4 2y, K ¢ ¢ ) . " any trus asted or appo d snder. Each such appointme
applied ’)}h it I'."‘I' ""IO" ""’” ':""52"“":’12' ‘;:‘::‘“""‘ll ‘x”;'.’:’s‘;,"?,:lc‘:':::;"z’v ’hl:";:: and substitution shall be made by written instrument evecuted by ;)l’ll(‘“l'l.ﬂlll',
;’-Z'Ih, .‘";,: :ucllrxm "‘«igﬁmﬂﬁzf 7:;;:1 c:lm balance ap{rli’:d upon the indebtedness  Pich, when recorded n the aortade recordy of the county or countices in
;-e’:::-d hereby: 'uml Atrnn(;;r agfrees, af its own expense, o take such actions \I'lll:ih the pvopr;ry is situated, shall be conclusive prool of proper appointinent
and execute such instruments as shall be necessary in obtaining such com. @ the successor trustee, . .
pensation, promptly upon beneliciary's request, . 17. Trustee accepts this trust when this decd, duly executed and
At any time and from time to time upon written request of bene- acknowled ded iy made a public record as provided by law. Trustee is not
ticiary, payment ol its lees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without allecting trust or of any action or proceeding in which fgrantor, heneficiary or trustee
the lability of any person for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee.

I8, Beneficiary may from time to time APPOINt & SUCCESSOr Or succes-

NOTE: The Trust Deed Act.provides that the. trustee hereundef,ljnusr be either an attorney, who is an active member of the Oregon Stote Bor, o ban. trust campany
or savings ‘and loan association “authorized to do business under the laws of Oregon or the United States, a title insurance compony authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 656,505 to 6%6.585.




" The grantor covenants and agrees td"'a_ncif with the ‘beneficiary arid _tﬂbsé clafmiﬂé under him, that he is law-
fully seized in fee simple of said-described- real property -and-has-a-valid, - unencumbered. title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by. the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family, household or agricultural purposes ('see Important Notice below),
p YIS vl £, i H Y 1 2ol

) i i
Cbo—for-—armrors —or— & 5 Jazei purp ther-than-agrioultural

purposes:

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary kherein, In /zonslruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary ‘MUST comply with the Act and Regulation by king . required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance A
the purchase of a dwelling, use Stevens-Ness Form ‘No. 1305 or equivalent;
if this Instrument is NOT fo he a first iien, or is not to finance the purchase
of @ dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

‘(If the signer of the above is o corporalion,
use the form of acknowledgment opposite.]

STATE OF OREGON, ) 3 ‘ , STATE OF‘ OR’EGON'I Cvouniy o .
County of . Klamath 3 S ) A
_.September |3 19 8 e

Personally

Personally appeared the above named..

duly sworn, did say that the former is the
president and that the latter is the...
secretary of

Eileen Avilla and Tabita Ortiz. ...

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal ‘of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. -

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

-REQUEST FOR.FULL RECONVEYANCE .

To be used only when obligalions have been paid.

‘Trustqe

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evi .secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mai!‘r_ecénveyancg and doélxlmehts;vto

) of indebted.

DATED: ... il iy 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for It before

y will be made.

TRUST DEED : , . s.o . .STATE OF OREGON,

ss.

(FORM No. 861} County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I certify that the Within instrument
was received for record on the S.!...... day

of September 198

at2:12  oclock P.m ., and nﬁorded
SPACE 'RESERVED in book{rgelévolume No. MB ....... on
FOR page .... 6380 or as fee/ﬁlil_/ﬁft

m-
...... RECORDER'S USE ment/microfilm/reception No. 59,
' Record of Mortgages of said County.

Witness my hand and seal of
Beneliciary

County affixed.
AFTER VRECORQING RE'T:l_JRN TO R
WILLIAM M. ;?TAPAvaG R g » Zvelyn Biehn, County Clerk
ATTORNE N i - TITLE
(<151 PINE STREET o 7%;7 % L
KUAT S.OR 97601 Dol By LA ... Deputy
RLAMATH FALL Fee: $8.00 TIndex: $1.00




