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P21578 ASSUMPTION AGREEMENT

Loan Number

DATE: \

PARTIES:;

The State of Oregon By And Through The Director Of Veterans’ Affairs

Until a change is reéquested, all tax Statements areg 1o be sent to: Department of Veterans' Affairs
Attn: Tax Section
1225 Ferry Street SE,
Salem, Oregon 97319
THE PARTIES STATE THAT:

1. Sefler owes Lender the debt shown by:

(@) Anote in the sym of $-42.500.00 dated ‘NQWLZL\ 1978 which note is secured by a mortgage of the same
date, and recorded in the office of the county recording officer of~xlama.tb\ county, Oregon, im%)éa{,mook\

on —NO&EH]}DE.LZ_L\ 19_78_,
- {b) Anote in the sum of $% dated W 1979 __ which note is secured byg%%of the same
date and recordag in the office of the county recording officer of—KJﬂﬂYith\ county, Oregon, i“m@QQQQ{y/Book\

on ~SePtembeJ;2L,\_ 19_79
(c) Anote in the sum of $\ dated 19 ——— Which note jg secured byé‘SequrityﬂAgreement of

the same date.

(d) and ‘further shown by

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS oF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE oF SECURED OBLIGATION »

The unpaig balance on the loan being assumedis$_47,682.7 as of \Qk 19 al
SECTION 2, RELEASE FROM LIABILITY

Seller is hereby released from further liability under or On account of the Security document,

SECTION 3. ASSUMPTION OF LIABILITY

Except as Specifically changed by this Agreement, Buyer agrees to pay the debt shown by the Security document, Buyer agrees to perform ail of the
obligations Provided in the security document that were to be performed by Seller when the Security document was executed, Buyer agrees to perform
those obligations at the time, in the manner, and in g)) fespects as arg Provided in the security document. Buyer agrees to be bound by ali of the terms of
such security document, . . TN

WG:sh ' Legal correct
508-M (9-83) (tumble) Payment amount conecmm’,




SECTIONA. INTEREST RATE AND PAYMENTS e
Theinterestrateis __variable— (indicate whether variable of fixed) and wilt b9 62— parcent per annum. \f this is a variable interest rate

|oan, the Lender can periodically change the interest rate by Administrative Rule. Changés in the interest rate will change the payment on the loan.

The initia principal and interest payments on the foan dre$_312.00 1o pe paid monthly. {The payment will change if interest rate is
variable and the interest rate changes.) ’

The payments on the loan being assumed by this agreement may pe periodically adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment.

SECTIONS5. DUE ON SALE

Buyer agrees that the balance of this loan s immediately due and payablein full, if after July 1, 1983, thereis a second sale or other transter of afl or part
of the property sacuring this loan. However, transfer or sale tothe original borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchild of the original borrower, o to a veteran eligible for a loan under ORS 407.010t0 407.210 and Article Xi-A of the Oregon Constitution coes
not count as a sale of transfer for purposes of the provisions of this paragraph.

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plu'ral and the plural number includes the singular. if this agreementis executed by more than one
person, firm, of corporation as Buyer, the obtigations of @ach such person. firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by Jaw, Buyer waives the rightto plead any statute of limitations as 8 defense toany obligations and demands secured by of
mentioned in the security document. g
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BUYER ) SELLER W

‘Samuel H. e C. Graves

BUYERW SELLERM"

Christine Chance Dennis Ann Graves
STATE OF OREGON aniltting,

ROL
W

COUNTY OF /!

Personally appeared the apove named A
and acknowladged the foregoing instrument ¥

N&a u_gﬁéfderegon
9 8{ y >

YU,

e e
A
I

STATE OF OREGON .
’ } ss

COUNTY OF /) - 9

Personally appeared the above named ///
and acknowledged the foregoing instrument to be his_(thair) voluntary actand deed.

Before me: ////
Notary Public For QOregon

' My Commission Expires:

DIRECTOR OF VETERANS' AEFAIRS - Lender

STATE OF OREGON . —
Deschutes )) s8 September 12,

COUNTY OF e __wepteAEs ot —

personally appeared \hé_ab,ov"e name W//
strumapt on behalf of the Director of Veterans' Affairs, and thatkik (her)

d
(she)is authorized to sign the foregoingin

and, being duly, swom.did’s’eiyithaty?
f i act-and deed.

signature was 8 (hg[) Voluntary a
Fhee
S X TR
O L Before me:
- [ Notary Public For QOregon
My.Commission Expires: OB-ZQ‘BB

AFTER RECORDING RETURN TO:

DEPARTMENT OF VETERANS AFFAIRS
155 N.E. Revere
Bend, OR 97701




STATE OF ..yashingten. .. ... .,
§ ss. .
County of Clark ................................ }

On this ....20th......... day of wrcon. SERERMBET oo » A.D. 19 84 before me, the under- +
signed, a Notary Public in and for the State of ........ Washington....o woer duly commissioned
and sworn, personally appeared .....DEMDLS. AN GEAVES. oot
to me known to be the individual described in and who executed the foregoing instrument for ..her . .. self and as
attorney in fact of .....EMile C. Graves ..~~~ also therein described, and acknowledged. to me that
-8..he signed and sealed the same as.......h&L........... voluntary act and deed and as ‘the free and v&il_:z’znt'drf)é?b 2 ind deed
of the said .....Emile.Cua GLaVeS ..o for the uses and purposes therein meng;ﬁ@%?,"ﬁ%b}'ﬁ_pd{é&_mted
that the power of attorney authorizing the execution of this instrument has not been revokeﬂ\grg}(t",thﬁg\'t/ggz\éu;."d-. z
............ Em 1leC~Gravests now living. Fofl TGy Wi
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Form No. 0-13.1
(Previous Form No. CTI-125)

(ACKNOWLEDGMENT BY SELF AND AS ATTORNEY IN FACT.)

si1AlE OF OREGON, )
County of Klamaih )

Filed for record at request of

onthis_21 day of_Sept. AD. 19_8L
at_ %:00 o'clock _P__ M, and duly
recorded in Voi. M84 of Mortgages
Pago_ 16458 _ .
EVELYN BEE;{N_, County Clerk
B)‘%v) b L. Deputy
Fee  12.00




