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rate in fee

as Beneficiary, e

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: R : '

Lot 10, Block 4, STEWART, in the County of Klamath, State&of.‘Oregon.-

)

I

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECU ANCE of each agreement of grantor herein contained and payment of the

sum of TWO THOUS VE RED AND 100= o mmmmmmmmm=mTTTITIITIIIE

""""‘-""“'"".‘""“",,"'.".‘.',‘.T"'.".“.:'."T".‘."'"" ..'.'.:.'.’..‘..‘.'T.TI’....Dollars, with intéres't thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or, order and made by grantor,’the tinal payment of principal and interest hereof, it
ept

not sooner paid, to be due and payable enbex 21 . 1977

The date of maturity of the debt secured by this instrumen ted above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
: sold. conveyed, assigned or alienated by the grantor without Hirst having obtained the written consent of approval of the beneficiary,
i then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
U perein, shall become immediately due and payable.
The above described real property is not currently used: for ugriculluiul, timber or grazing purposes.

To protect the security of this trust deed; grantor agrees: (a) consent to the making ol any map ot plat_of said property: (b) join in
1. To protect, preserve and maintain- said. property in good condition granting any easement -or creating any restriction thereon; (c) join in any
and repair; not to' rermnove of demolish any building or improvcnient thereon; subordination of other aﬁrcemcnt atlecting this deed or the lhien or charfe
‘not to commit of permit any waste of said property. . - H thereof; (d) reconvey, without warranty, all or ; part of the property. The
2. To complete OF restore promptly and in food and warkmnnlikc grantee in any reconv.c:ynnce may be d?SCf"{L‘d person of persons
manner any building or improvement which may be constructed, damaged or lcgally enh.lled thereto,” and the recitals there:n of any matters or facts shall
destroyed thrreom, & ay when due all costs incurfed therefory =" 1 ) he conclusive, proof of ! ulness thereol. Trustee's lees lor any of the
3. Ta comply wi ‘0, ordinances,’ regulations, covenants, condi- services mentioned in this pnmﬁmph shall be not less than $5.

tions and restrictions allecting said property; i the beneliciary 30 requests, (0 10. Upon any default by grantor hereunder, Leneliciary may at any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by & receiver to he ap-
cial Code as the beneficiary may i y lor {iting ‘same in the pomgc(l by a court, and without regard ‘to the adequacy of any sccurity for
roper public affice or ollices, us we 'ns the cost of all lien searches made the indebtedness hereby secured, enter upan and take possession ot said prop-
by filing officers or searching agencies as may be deemned desirable by the erty or any part thereol, in its own name sue of otherwise collect the rents,
beneliciary issucs and profits, including those past due and unpaid, and apply the same,
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To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now of herealter erected on the wnid premises against loss or damage by lire npy's fees upon any indebtedness secured hercby. and in such order as bene-
and such other hazards as {8 T"l{?i"'fdé"y from time to time require, in liciary may determine.

an amount not loss than § u va: , written in 11. The entering upon and taking possession of said prapertys the
companies acceptable to the beneliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation 0f awards lor any taking or damaie of the
it the grantor shall tail for any reason to procure any such insurance and to  propesty, and the application of release thercof as aloresaid, shall not cur¢ or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now of herealter placed on sni[z]h buildings, pursuant fo such notice.

the bencliciary may procure the samc at 4rantor’s expense. e amount N .

collected under any’ lirpe or other insurance be applied by benieli- 12, Upon default by grantor in payment of a;y m:ebl;edn’c.ss_ se.cured'
iary upon any indebtedness secured hereby beneliciary hereby or in his perlormance of any sgreement ger:unn;r, t cb'enelxcmr) hma)
may determine, or at option of beneliciary ire- ¢ so collected, of declare all sums sccured hereby immediately due & payable. In suchk an

any part thereol, may be released to grantot. cation or release Shall  event the beneliciary ay proceed fo foreclose this trust deed
not cure OF waive any default or notice of default hercunder of invalidate any n cqu}fy as a mortfag
act done pursuant to such notice. advertisemen

5. To keep said premises and to pay all execute and cau ¢
faxes, assessments and other chard a assessed upon of to sell the said descri A p 3 s !
against said property before any part 5, as ¢s and other hereby, whereupon the trustee s in ! g-v; r:;u_:e
chargdes become past due or delinquent and promp ts therefor thereof as then }'Cqm_"d by ’%“’ and Pfg“;s is trust deed M
to beneliciary? should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 5. 740 to 86.795. .
ments, insurance premiums, liens or other charges ppynblc by grantor, either 13. Should the peneficiary elect 10 foreclose by advertisement and sale

payment of by providind beneliciary with funds with which to then alter default at any time prior 10 five days belore the date set by the

K payment, beneliciary may, at its option, trustee {or the trustees sale, the grantor of other person SO priwleged by
i

e
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paid, with nterest at the rate set i d ORS 86.760, may pay to the beneficiary or his successors 1n interest, respec-
he obligations described in pnragraphs 6 and It tively, the entire amount then due under the terms of the trust deed an the
d become a pa § the debt secured by this obligation secured thereby (includl € s actually incurred in
3 h - of any of the f i1 attorney’s fees not ex-
as aforesaid, the prop- i h portion ol the prin-
d- to the cipal as would not h, detault occurred, and thereby cure
same _ex at they are idati herein the default, in which event all loreclosure proceedings shall be dismissed by
described, an all such payme immediately due’ ay vi the trustec.
out notice, and the nonpayment thereot shall, at the option ot the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and . place designated in the notice of sale or the time (0 which said sale may
constitute 2 breach of this trust deed. . ) L be postponed as provided by law. The trustee mas sell said property either
6. To pay all costs, i d expenses of this trust including the cost  jn one parcel or i separate parcels Il sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurres auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney s shall deliver to the its deed in form as required by law conveying
fees actually incurred. . . the property O sold, nt or warranty, express or im-
7. To appeat in 1 or proceeding pt{rporlmg to plied. The recitals in the tters of fact <hall be conclusive proof
allect the security rights : 1 trustee; and in any suit, of the truthlulness thereof. Any persom excluding the trustee, but including
action of proceeding in whi i may appears d the grantor and beneliciary, may purchase at the sale.
suit fo € s g and ex’pe?fes: h 15, When trustee sells pursuant to the powers provided herein, trustee
, € r trustee’s attorney S ces: the  shall apply the proceeds of sale to payment of (1 te, in-
amount of attorney s fees men in this paragraph 7 in all cases shall be cluding the compensation 'of the trustee and a re

U
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fixed by the trial court and in the event of an appeal Irom any judgment or attorney, (2) to the obligation secured by the t

decree of the trial court, grantor Jurther agrees to pay s,uch sunt ns‘thc ap- ‘having ;ccorded liens subsequent to i

pellate court shall adjudie reasonable as the beneficiary’s of trusiee’s aftor- deed as their Tnterests may appear in the order

ney's lees on such appeal- surplus, il any, to the grantor or 0 his successt
Itis mutually agreed that: o surplus.

3. In the event that any portion of all of -said property shall be taken 16. For any feason permitted by Jaw beneficiary may from time to
under the tight of eminent domain ot condemnnhon,.benelncmry shall have the fime appoint a successor or SUCCEsSOTS (o any frustee named herein or to any
cight, if il so elects, to requirt that gll or any portion of the montes pa_\':gblo tee uppointed hereunder. Upoﬁ <uch appointment, and without
as compensation for such taking. which are in excess of the amount reqplrcd conveyance (0 the latter shall be vested with all title,
{0 pay all reasonable costs, expenses 'nn(l attorney's lees necessarily paid or powers and duties ¢! " ‘trustee herein named of appoint
incurred by, grantor in such Jings, shall be paid fo beneiciary and  hereunder. Each suc ¢ and substitution shall be made by written
applied by it fiest upon any reasonable costs and expens and attorney's lees, instrument executed by beneficiary. containing relerence to this trust de
both in_the trial and upnc"ulc courls, necessarily paid or incurred by bene- and its place of record, which, when recorded in the olfice of the Counfy
ficiary in such proceedings, and the balance applied  upon the indebtedness Clerk or Recorder of the county OF counties in which the property is situated,
secured hereby? ¢ antor afrees, af its own expenie, to take such actions shall be conclusive proot of proper appointment of the successor trustec.
and execute such instruments as shall be necessary int obtaining such com- 17. Trustee accepts this trust when this deed, duly exccuted and

Al 3 . 1 T 4 : ’
,.cnmlm‘)n. /’\I:m':‘r{’f’)rir:lllcml’:nztlm;:;‘c'my! request. upon written request of bene- acknowledged is_ made a public record as provided by law. Trustee is not
ticiary, ,.V.'l)‘nu:nt} of its lees and } this deed and the note for obligated to notify any party hereto of pending sale under any. other deed of
endorsement (in caso of ull reconveyances, lor'cnnccllnlion)._-’withoul affecting "h'“"l ZY of “"{' ﬂC‘lIOH or r;:Occ“e.dmA in ‘;"I:ucg. gm_nlgr, bc,l:elll,ctary or trustec
the liability of any person for the payment ol the indebtedness, frustee may shall be a purty un ess such action or procec ing ia brought by trustee.

NOTE: The Trust Deed ‘Act provides that the trustee hereunder must be elther an attornay, who ‘I8 an_adive momber of the Oregon State Bar, a bank, trust company

or savings ond logn association authorized 10 do business under the lows of Oregon of the United Stotes, @ title Insusance company authorized ta insure nitle to real

property of this state, its subsidiaries, affiliates, agents of branches, the United States or any agency thereof, of an escrow agent licensed under ORS 698.505 10 696.585.
S
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The grantor covenants and agrees to qtid with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered fitle thereto '
Except Trust Deed reocrded October 12, 1983 inBook M-83 at Page 17517

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

Hddxfor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. ]n/donstruz‘ng this deed and whenever the context so requires, the

) gender includes the feminine and the neuter, and the si gular ‘number - includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is "g'_/ "[’[Z g ’47) é: j%//

iy i P RAL LAt
not app ; if y (o) is op} and the b Y is a craditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the GOLDIE BEATRICE ADKINS
beneficiary MUST comply with the Act and R gulation by king required
discl ; for this purpose, If this inst is to be.a FIRST lien 1o finance - LT e s et e
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase -
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If i
with the Act Is not required, disregard this notice.

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.}
{ORS 93.490)

STATE OF OREGON, ﬁ - STATE OF OREGON, County Of ..o Jss.
)

County of ...Klamath

president and that the latter is the...
...... b eas e e e et e e e ee e n secretary of ...

a corporation, and that the seal aflixed to the loregoing instrument is the
oo corporate seal of said corporation and that the instrument was signed and
wooe..and acknowledged, the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

ment fo be her untary act and deed, and each of them acknowledged said instrument to be its voluntary act
: and deed.
Belore me Before me:
" (OFFICIAL 7 /7
SEAL)  |....... ps L e e e e et e e
Notary Public for Oregon (OFFICIAL

SEAL)

M.y zmmggf;ho yexp“gs' G RE My commission expires:

il CXNhirag

Wy
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REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have bean paid.

TO: e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by ‘the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ‘are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statufe, to I"all evid “of ‘indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ..

DATED: ... i s ey 190

Beneficiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for liation before

yance will be made.

TRUST DEED STATE OF OREGON, }S
STEVENS.NESS :.Fl«ov:':u:.o;oaf.s:’cmrumb. oRe. L : ; o Co?nty» Of' Klamath T >
I certify that the within instru-
. . AR ment was received for record on thf
......................................................................... } 8 4+
. M., and recorded
........................................................ Grantor | SPACE RESERVED in book/reel/volume No........MSi‘?“._,.on
. .., FoR page. . LOM66  or as document/fee/file/
""""""""""""""" ' RECGRDER'S USE instrument /microfilm No. 41495
. o Record of Mortgages of said County.
Beneticiary Witness my hand and seal of

AFTER ‘RECORDING RETURN TO .. - . S County affixed.
T2 o T~ Jvelyn Blehn ,_...qunfqg.l_ﬁgl@rk
O Ad yea Za . 5 -

. PANSTIENS S 5,;‘5:6\\% -S‘z&_‘)?tao | i : ;,", By f?ﬁ/ﬁ Ll L7 ... Deputy

g




