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> ' TRUST DEED -

. I'I"H:ISTRUSTDEED, made this .16th d.y of August 1984. ..., between
DAVID B. CARD AND PATRICIA K. CARD, husband and wife

e et et e et a et eheaeaenientaeaaeteieateiaaenaaeae.e.s, A8 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
Uxﬁted States, as beneficiafy; .
' WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
..Klamath. County, Oregon, described as:

A tract of land situated in the NW 1/4 NE 1/4 of Section 32, Township 39
South, Range 10 East of the Willamette Meridian , in the County of
Klamath, State of Oregon, more particularly described as follows: Beginning
at a point on the North line of said Section 32, from which the North 1/4
corner of said Section 32 bears North 89°942'33" West 297.90 feet; thence
South 89°42'33" East 370.00 feet to the W-E 1/64 corner; thence South 00°13'
45" East, along the East line of the W1/2NW1/4NE1/4 of said Section 32,
320.00 feet; thence North 89°42'33" West 370.00 feet; thence North 00°13'45"
East 320.00 feet to the point of beginning, with bearings based on Minor Land
Partition 22-84, containing 2.72 acres, :

together with easements attached hereto.’
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fencments, horeditaments, ronts, issucs, profits, water rights, easements or privileges now- or
hereaffer belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipmont aad fixtures, fogether with all awnings, venstian blinds, floor
covering in place such as wall-to-wall carpeting and lincleum, shades and built-in appliances now or hereafter installed in or used in connection

performance of each agrecment of the grantor herein contained and the payment of the sum of

with the above described premises, including all interest therein which the grantor has or may h,i(eaffer acqu,ii‘e. for fhg purpase of sequring
{$...... 22,950‘00 ....... ) Dollars, with interest thereon according to tha terms of a promissory note of even d
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beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of $ c ing

October..15, 19 .84

This trust deed shall further sccuro the payment of such additional money,
it any, as may be loaned hercafter by the beneficiary te the grantor or others
having an Interest in the above described propcrtf. as may be evidenced by a
note or notes. If the Indebtedness secured by thls trust deed Is evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveved by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

di tors shall warrant and defend his sald titlo thereto
against the claims of all persuns whomsocver. - L ..

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sald premlees within six months from the date
hercof or the dale construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald ‘property which may be damaged or destroyed and pay, when due, all
costs lacurred therefor; to allow beneficlary to Inspect said property at all
times during coustruction; to replace un{ work or materinls unsatisfactory to
beneficiary within fifteen days after written notice from bencflciary of such
fact; not to remove or destroy MK building or improvements now or hereafter
constructed on said premises; to Xeep all buildings and jmprovements now or
hereafter erected upon seid pros;crty in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, pmpcrti/ and fimprovements
pow or hereafter erected on said premlscs continuously insurcd against loss
by fire or such other hazards as the beneliciary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, In n compnny or companles acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
spproved loss payable clause in favor of the beneliclary attached and with
remium pald, to the principal place of business of the’ heneficiary at least
itteen days Frlur to the effective date o! npy such poliey of insurance. 11
sald policy of Insurance is not so tendered, the beneflciary may fn its own
discretion obtaln insurance for the beneflt of the heneliciary, which insurance
.llgﬂﬂi h% non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to provide regularly for the prompt payment of said taxes, ngscss-
ments or other charges and’ Insurance premitms, the; grantor agrees‘to pay to
the henellciarr, together with and in additlon to the monthly payments of

rincipal and interest payable under the terms of the note or obligation secured
Kereby. an amount cqual to one.twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respact to said property within each succeed-
ing twelve months, nnd also one-thirty-sixth (i1/38th) of the insurance premiums
payable with respect to said property within each succeeding three years while
this trust deed remains in effect, ns estimated and dicected by the beneficiary,
such sums to be credited to the principal of the loan until requlred for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneflciary, the sums so paid shall be held Ly
the beneficiary In trust as n reserve account, without Interest, to pay sald
pr taxes, ts or other charges when they shall become due
and payable.

While the grantor I8 to pany any and all taxes, aysessments and other
charges levied or nssessed agnittst said property, or any part thereof, befora
the same begin to bear interest and also to pay premivms on all lnsurance
ollcies upon said property, such payments are to be made through the bene-
?lclnry. as aforesaid. The granior hereby authorizes the beneficlary to pay
any and all taxes, assessments and other charges levied or Imposed ngalnst
said property In the amounts as shown by the statements thereof furnished
by the collector ot such taxes, assessments or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted by
the insurance carriers or thelr represeatatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which sy be required from
the reserve account, if any, established for that purpose. The grantor ngrecs
in wo event to hold the beneficlary responsible for failure to have any Insur.
ance written or for any loss or damage growing out of a defect in any in.
surance policy, and the beneficiary hercby is authorized, In the event of -any
loss, to compromisc and scttle with any Insurance company and to ﬂc]’plef any
such insurance recelpts upon- the obligations secured by this frust deed. In
computing the amount of the indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficlary after

defanlt, any balance remaining in the reserve account shall he credited to the
indcbtedness. If the reserve account for taxes, nssessments, {nsurance premiums
and other cliarges s not sufficient at any time for the payment of such charges
as they become due, the grontor shall pay the deficlt to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneficiary
may at its. option add the mmount of such deficit to the princlpal of the
obligation secured herehy.

Should the grantor fail to keep nni' of the foregoing covenants, then the
beneficiary may at [ts option carry out the same, and all {ts expenditures there-
for shall druw interest at the rate specified in the note, shall be repaysble by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvemenis made on sajd premises and also to make such repalrs to said
property as in its sole diserction it may deem necessary or advisable.

“The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fecs and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
In enforcing this obligation, and trustee's and attorney’s fees actually incurred;
to appear In and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs und expenses, Including cost of evidence of title and attorney's fces in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary- or. trustee mny appear and in any suft brought by bene.
fllciniry?to foreclose this deed, and all said sums shall he secured by this trust
tived,

The beneticiary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account.

It 15 mutually agreed that:

1. In the event that any portion or all of said property shall be takeo
under the right of eminent domain or condemnation, the beneficiary shall have
the right to conunence, prosccute fn its own name, appeer in or defend any ac-
tion or proceedings, or to make any compromise or scttlement in connection with
such taking aud, if it so elects, to require that nll or any portion of the money's
payable as compensation for such taking, which arc in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by It first upon any reasonable costs and expeoses and attorney's
fees necessarily pald or {ncurred by the heneficlary in such proceedings, and the
talance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and cxecute such instruments as shall
he nectcssnry in obtaining such compensation, promptly upon the beneficiary’s
request,

2, At any time and from time to time upon written request of the bene.
tictary, payment of {ts fees and prescntation of this decd and the note for en-
dorsement {In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) join In granting
any easement or creating and restriction thereon, (¢) join In any subordination
or other agreement atfecting this deed or the len or charge hercof; (d) reconvey,
without warcanty, alt or any part of the property. The grantee in any reconvey-
ance way be descrlbed as the “person or persons legally entitled thereto' and

the ‘r;\clit:\ls xllwrvinr o{ any nm:h«rs ‘or facts rs!mll be conclusive proof of the
truthfulne hereof. Trustee's fees for any of the seryloes 1n thls paragraph
shall be Hot ‘less “than $570Y.

3. As additional security, grantor hereby assigns to beneflciary during the
continuance of these trusts all rents, issues, royaltics and profits of the pro.
perty affected by this deed and of any personal property located thereon. Until
grantor shall default in the payment of any Indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col.
lect all such rents, issucs, royalties and profits earned prior to defauit as they
become due and payalle. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notlce, either in person, by agent or by a re-
celver to be appointed by 'a court, and without regard to the adequacy of an:
security for the Indebtedness hereby secured, enter upon and take possesaion of
said property, or any part thereof, in Its own name sue for or otherwise collect
the rents, issues and. profits, -including those past due and unpald, and apply
the same, less costs and expenses of ogcrnuon and: collection, .Including reason-
able nttorney’s fees, vpon any Indebtedness secured hereby, and in such order
as the beneliclary may determine.
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4. The entering up sesslon of said property, the collection nouncement at the time fixed the precoding po;?onemant. The trusiee whall
of such rents, jasues an ceeds of fire and ‘Gther Insurance pol deliver to the purchaser his dgbd in form as requi! by law, conveying_the gt?-
{cies or eomrensat!un or aw ng or t the property, al perty 80 sold, but without 0y covenant or warranty, exprees of implied. The
the application oF release thereof, as 8 oresaid, shall not cure or waive any de- recitals in the deed of any/mat facts shall be conclusive of the
tault or mnotice of default hereunder OT {nvalidate any act done pursuant to  truthfulness thereof. Any prsod. excluding the truste2 but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

5, The grantor shall notily beneficlary in writing of any sale or oon- 9, When the Trusyee selis pursuant o the powers provided hereln, the
tract for sale of the above described }Jmperty and furnish beneficlary on & trustee shall a.pplil the/ proceeds of the trustee's xale as follows: To
form supplied It with such personal in! ormation concerning the purchaser 88 the expenses of the sgle inc ding the P tion of the trustec,
would ordinarily be required of & new toan applicant and shall pay beneficiary rfeasonable charge by the attorney. (%) To the obligation d by
a gervice charge. trust deed. (3% To /all persons having recorded liens subaequent to the
. interests of tt n the trust deed as their interests appear fo the
. Time is of the essence of this instrument order of their . (4) ‘The surplus, if any, to the grantor of the trust
grantor in g‘nyment. of any Indebtedness gecured hereby © t deed or to his successor in interest entitled to such surplus.
agreement ereunder, sums secured hereby im-
mediately due and payable b the trustee of written notice of default 10. For any reason permitted by law,
and election to sell the trust property, which notice trustee shall cause to be time appoint & SUCCesSOr OF BUCCEsSOrs to an;
duly filed for Tecord. Upon delivery of said notice of default and election to sell, trustee sppointed hereunder. Upon
the beneficiary shall deposit with the trustee this trust deed and all p Y vey to the r trustee, the latter shall be vested with sait title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon 20Y trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale snd give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the heneliciary, contalning reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
2. After defsult and any time prior to five county or counties in which tho property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the gran proper nupoinlment of the successor trustee,
privileged may pay . entire amount then due un
the obligations secure (including costs and exp 11. Trustec accepts this trust when this deed, duly executed and acknow-
fo enforcing the terms of, the obligatio 'g and atto! ledged is made & public record, as rovided by law. The trustee is mot obligated
not exceeding K MMy other than such portion of the princlp d to notify any party hereto of pending sale under any other deed of trust or of
not then be defaulp occurred and .Jherghy, cure e d 1t. any action or proceeding in which the grantor, bene! iciary or trustee shall be a
the amoun rov party unless such action or proceeding is brought by the trustee.

aw

¢ lapsc of such time as may v 1aw following

1 said notice of default and o of sale, the 12. This deed applies to, juures to the benefit of, and binds all parties
trustee 8l ell sald property at the time an d notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in se assigns, The term speneficiary” ghall mean the holder and owner, inciuding
termine, at pu gledgee, of the note secured herghy, whether or mnot named as 3 beneficiary
United States, D . Tru oDe 8 crein. In construing this deed and whenever the context so requires, the mas.
apy portion of sald time and place of culine gender inciudeés the feminine and/or neuter, and the singular number in-
sale and from time to time ale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hond and seal the day ond year first above written.

County of

THIS 1 TO CERTIFY that on ihis_16th .. day ot August ———e——" 19.84.

Nolcﬁ Public in and *for sald county and state, personally appeared the within et Tt B -
..David:B Card’.and Patricia K. Card, husb nd_and. wife ..
all;' gnov\‘r;l' \olf’ o ihe identical &ndlviducrﬁ_,. named in and who exscuted the foregoing instrument and acknowledged to me that
LR R ) - “
Xectﬁe'd'iihe?g ‘freoly and voluntarily for the uses and purposes therein oxpressed.
N A2 h 3 ..

RSN A
NTESTIMO}&‘MH&EOP?I have hereunto set my hand and dffixed my al seal the day and year last above wrilten.

[13Y-J—
(oonir gse THIS ot M., and recorded
— " FOR RECORDING o 1 book N fon page ... L

o REUYN BB . . B | B o Llin.!i Y GOUNS SCIid County.
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E

T
KLAMATH FIRST FEDERAL SAVINGS , _ |I.. s
'AND LOAN ASSOCIATION S
LonpEST ‘Boneficlary ©
er Recordin‘g‘Belur’n Toi'f s ‘ - .
KLAMATH FIRST FEDERAL ‘SAVINGS
AND LOAN ASSOCIATION
Yo ?n/‘é«f»-.

 aceupst Foh Fuls. REGONVEHANGE
To bo used only ‘when 'obUgddéx;s hove beon paid.

T;O:. .Wil\i;n; SiSEMOFe) rerrmerert Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums socurod by said trust deed
have been fully paid and satisfied. You hereby e directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant o statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered o you herewith together with said
frust deed} and to reconvey, without warranty, to the partles designated by the terms of suid trust deed the estale now held by you under the
. ‘same.’ - ¢ . R : ; .

Klamath First Federal Savings & Loan Association, Beneficiary

e —————




together with the interest in the domestic water well agreement
described in agreement recorded in Vol M84, Page [QHL& , Klamath
County Deed Records.

Also together with an 8 foot easement for existing domestic water
distribution pipe located along the northerly portion.of the parcel 2
described in agreement recorded Vol M84, Page ~Z£QQ2i3, running
parallel to Hill Road and a distance of approximately 40 feet south of
the center line of Hill Road to a point which is approximately 30'
east of the west boundary of parcel #3, described in agreement recorded
in Vol M84, Page [éillﬁ ; thence, continuing in a southerly direction
at a distance between 15 and 40 feet east of the westerly boundary of
parcel 2 and 3 described in Domestic Water Well Agreement recorded
in Vol M84, Page [(egzg, a distance of approximately 400' south of
the center line of Hill Road; thence §. easterly approximately 280
feet to the existing well.

Together with the interest in the irrigation system described
in the agreement recorded in Vol M84, page /Q“%3/, Klamath County
Deed records:

Also, together with an 8 foot easement for the existing buried
main line irrigation pipe running adjacent to the westerly boundary
of parcel #3 in the agreement recorded in Vol M84, Page {{(o{3/
from the northerly boundary of parcel #3; thence to a point which is
approximately 340 feet south of the center line of Hill Road and an
8 foot easement for the existing surface main line running parallel

with the northerly boundary of parcel #3 in the agreement recorded in

Vol M84, Page /(p¥3/ from the south end of the buried main line for a
distance of approximately &xz feet.

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was receiv%g and filed for
record on the_ 21 day of September A.D., 1984 at 440 “5¥cioex P n

and duly recorded in Vol _ mgL s Of __Mortgages on page Jéézu

EVELYN BIEHN, COUNTY CLERK
‘ e e
Fee: § 12,00 1Index: #1.00 by:ZZ;;§y1574;y7/1§ﬁ / y Deputy




