.
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T DEED,
: .estat

as Beneficiary,

Grantor irrevocably grants, bargains,
Klamath County,

Lot 44, Block 8, SPRAGUE RIVER VALLEY ACRES,

together With all and singular the tenements, hereditaments and appurtenances and

now or hereafter appertaining, and the rents, issues and
tion with said real estate.

n&te of even' t:iaté. Vhe.ren-';'.th;- b;:;;'ab;é t
September 21

cured by this i
event the within describ

not sooner paid, to be due and payable
The date of maturity
becorues duye and payable,
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e described req) Pro
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', building- o improveme;nt thereon;
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as may be "deermed desirable by the

vide and continuously maintain insurance on the buildings
rected on the said Premises against loss or damage by fire
zards as the beneliciary may lrom time to time require, in
an amount not less thap S -none. T el e WEitlen in
companics acceptable to the beneficiary, with loss payable to the jatter; att
policies of insurance shall be delivered” to the lu.-nclicimy a5 soon as insured;
if the i i
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the beneliciary
collected under

any part thereof,
not cure or waiye any default or notice of
act done pursuant to such notice.

To keep said Dri

may be release

truction Ilens and to pay all
be levied or assessed upon or
assessments and other
deliver rece;
Payment of any
arges payable by grantor, either
fici. _With lunds with which to
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ments. insurance premiums,
by direct payment or by
make such payment,

and the

. shall be
trust deed, without
covenants hereof
erty hereinbefore described,

Sime extent that the

described, and all

aut notice, and th, J

render all sums secured by this trust

constitute a_breach of this trust deed. R
. To pay all costs, fees and expenses of this tryst including the cost

of title search as well as the other €osts and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee's and attorney’s

incurred.

n herein

ly due and payable with-

shall, at the option of the benefie: 3,
deed i liately due and payable and

fees actually
v action or proceeding Durporting to
eliciary or trustee; and in any suit,
Y or trustee may appear, including

- 10 pay all costs and expenses, ;i
lary's or trustee's atlorney's fees; the
¥'s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and jn the event of an appeal from any judgment o
decree of the trial court, drantor further agrees to Pay such sum gs the ap-
pellate court shayy adjudge reasonable as the beneficiary’s or trustee’s attor-

ney’s fees on such appeal,

It is mutually agreed that:

9. In the event that any portion or aly of said property shall be taken
under the right of eminent domain or condemnation, benvhcinr,\- shall have the
right, if it <o elects, to require that all or SNV portion of the manies payable
A% compemation for such takingd, which are in eveess of the Stnount required
O pay sl teasonable COSIX, expenses and attorner's fees necessacily paid or
incurred by grantor in s, h proce. lings, shall be paid to beneticiary and
anplied by it firsy Upon any reasonable costs and expenses and attorney”
both in the ¢ri; and appeliate courts, necessarily paid or incurred by
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secured hereby: upd Mrantor agre at its own c¥pense, to take auch actions
and execute such instruments  as shall be necess wry in obtaining such com-
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instrument is (e date, stated above, on which the final

- nsurance policies or Compensation or

herounder must bo elthar an attorney,
O savings und loan association authorized to do business under the laws of Oregon or the United States,
United States or any agency thereof,
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WITNESSETH: . .
sells and conveys to trustee in trust, with power of sale, the pProperty
Oregon, described_as: . : .

in the COunty oleamath, State of Oregon

all other rights thereunto belonging or in anywise

protits thereof and all fixtyres now or hereatter attached to or ysed in connec-
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trustee for the trustee’s sale,
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tively, the entire arnou
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. and thereby cure
proceedings shall pe dismissed by

14. Olherwise, the sale shalt be held on the date and at (he time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by layw. The trustee may sell said property either
in one parcel or in separate parcels and shafl sell the parcef or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

ver Lo the purchaser its deed in form as required by Jaw conveying
b but without any covenant or warranty, express or im-
€ recitals in the deed of any matters of fact shall pe conclusive proof
ruthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
15, When trustee sells pursuant to the powers provided herein, trustee
sale to pPayment of (1) the expenses of sale, in-
the trustee and a reasonable charge by trustee's

eir interests may appear in the order of the;
surplus, if any, {o the grantor or to &is successor in inzeress
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i ich the proper,
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who Is an aetive member ‘of the ‘Oregon’ State Bor, a bank, trust
a title insurance company authorized 1o insure
or an escrow agent licensed under ORS 6




The grantor covenants and agrees to and with the beneficiarjli énd‘ t}idéé ciaiim’ng under him, that he is law-
fully seized in fee simple of said described real property and has a valid, iﬁﬁéncdinbéred title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agri

cultural purposes (see Important Natice below),

(¢ b)(xﬁxmrganization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and
contract secured hereby, whether of not name

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said gra

m beneticiary shall mean the holder and owner, including pledgee, of the
n. In /donstruing this deed and whenever the context so requires, the
ludes the plural.

ntor has hereunto set his hand the day a

* |MPORTANT NOTICE: Delete, by fining owut, whichever warranty {o) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary.is a creditor

as such word is defined in the Truth-in-tending Act

beneficiary MUST comply with the Act and Regul

and Regulation - Z, the
b ' tad

disclosures; for this purpose, if this instrument isvto be a FIRST lien to'f;\unca

the purchase of a dwalling, use Stevens-Ness Form No.
it this instrument is NOT to be a first lien, or is not to

1305 or equivalent;
finance’ the purchase

of a dwelling use Stevens-Ness Fornn No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.
{1f the signer of the above is o corporation,

use the form of acknowledgment opposite.)

STATE OF OREGON,

County of ... KLAMATH .....

Personally appeared the above named
Y

ment to be. freeNY

Betore me: )
(OFFICIAL

[ORS 93.490)

STATE OF OREGON, County of

duly sworn, did say that the former is the
president and that the latter is the

secretary of ..

2 corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

SEAL)

..QéNth-K—;-MATES; N
N °ta;y iz mahih i

Ny, CommissitnnEapivess:

(OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

,Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the torsgoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You

hereby are directed, on paymgn{ to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - to the-parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and. documents £ . .l e

Benelficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dolivered to the trustee for tancellation before reconveyante will be made.

_ /-_—————’————*_:_______,,___”_,__—1

TRUST DEED

. {FORM No. 881) )
! !‘YEVENS-NES‘S LAW PUB. CO.. PDRTLAN‘D. one. 7

7 avavensnEss LAW PUB OO TR T

/

AFTER RECORDING RETURN.TO @

cMC
803 Main St, suite 103

Klamath; Falls, Oregon 970

P ——————

County of - -
I certify that the within instru-

was rece or {)ecord on
er

ment éyed f
él*’ day of weplbem o 19

ntlQ.?.S.}t....o'clock

in book/reel/volume No...._,}‘iﬁ)ﬂ: ........ on
pnge“l@i—gﬁ.‘or as document/fee/file/
instrument /microfilm No. L1507
Record of Mortgages of said - County.

SPACE RESERVED
~ FOR
RECORDER'S USE

Witness my hand and seal cf

County affixed.




