THIS TRUST DEED, made this
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day of ... Septe

XAl

LARRK..L*...EULK...and...LIND.A..M-...EULK.,...husband

as Beneﬁciary,

WITNESSETH:
Grantor itrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the pProperty

Klamath

together with all and singular the te
now or hereafter appertaining, and the rents,
tion with said reaf estate,

FOR THE PURPOSE OF
sum of

s, heredit,

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and payable.

o comply with all laws, regulations, Covenants, condi-

v,

1 tions re!??" él‘foﬂ!'allel:tingisaid pProperty; it the beneliciary so requests, to
n

i ing such financing statements pursuant (o the Unitorm Comner..
15, { beneficiary thay require and to pay for liling same in the
-oilic'e'-‘ot;i'ol.’iceq,‘ as well as the cost of alf lien searches made

*or Uy, ar inq agencies as may be deemed desirable by the

i

3 propér ipublics

By tiling. oftic
beneficiary.

d continuousty maintain insurance “on the buildings

ter erected on the said premises against loss or damage by fire

r hazards as the.beneliciary from ti to time require, in

an amount not less than $...1lns: d E‘Ie -Value » Written in

pani ptable to the I ficiary, “with Ioss payable to- the latter; all

policies of insurance shall be delivered to the beneliciary as soon as insured;

if the grantor shail fail for any reason to procure any such insurance and to

said policies to the beneficiary at least filteen days prior to the expira.

any policy of insurance now or hereatter placed on saig huildings,

eficiary may procure the same - at Lrantor’s expense, The amount

any part thereof, may be released to grantor. Such application or r,
not cure or waive any delault or notice of delault hereunder or inv.
act done pursuant to such natice.
. To keep said premises free tion llens and 1o pay alf
evied or assessed upon or
ssments and other
er receipts therefor
to beneliciary,' should the Arantor fail to make payment of any taxes, assess.
ments, insurance premiums, liens or other charges payable by Arantor, cither
by direct payment or by providing beneliciary with funds with which (o
yment, beneliciary may, at its option, make Payment thereof,
i ith interest at the rate set forth in the note secured
i i i arageaphs 6 and 7 of this
f the debt secured by this
rom breach of any of the
rest as aforesaid, the prop-
he grantor, shajl be bound to the
e payment of the obligation herein
all such payments shall be immcdiafely due and payable with-
out notice, and the nonpayment thereof sh, , e option of the beneficiary,
render all sums secured by this truse deed immedia{cly due and payable and
constitute a_breach of this trust deed.
- To pay all costs, fees and expenses of this frust including the cost
ol title search’ ag well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fecs actually incurred. X 5
© 10 appear in and defend any action or proceeding Durporting (o
aftect the securily rights or powers of beneliciary or trustee; and in any suit,
action or proceeding j heneliciary of trustee may appear, including
any suit for the his deed, to pPay all costs andg expenses, in-
cluding evidence iciary’. rustee’s attorney's fees; the
amount o in all cases shall be
fixed by any judgment or
decree of °es Lo pay such sim as the ap-
pellate court shall adjudg, as the b ficiary's or frustee’s attor-
ney’s fees on such appceal.
It is mutually agreed that:
t that any portion or all of said Property shall bo taken
idht of eminent domain or condemnation, bunrltcimy shall have the
. i it so elects, to require th 0nies payable
as compensation for such taking, mount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such con.
pensation, promptly upon beneticiary's request,

9. At any time and from time 1o time upon written request of bene-
ticiary, payment of its fees sentation of this dped and the note for
endorsement (in case of tult reconveyances, for cancellation), without adlecting
the liability of any person for the payment ol the indebtedness, trustee may

County, Oregon, described as:

terms of g Promissory
and interest hereof, if

7ty; (b) join in
; (c) join in any
ed or the jien or charge
( without warranty., any part of the property,
mn_ any reconveyance may be described as the “person or persons
legally entitled thereto,"” ap, i K Y Malters or facts shalf
be conclusive proof of ] A ee’s fees for any of the
5.

beneliciary may at any
by a receiver to be ap-
uacy of any security for
+ #nter upon and take Pos: i i
. in its own name sue or other
i i apply the same,
Teasonable attor-
h order as bene-

8 possession of said property, the

and prolits, or the procecds of fire ‘and other

or compensation or awards for any taking or damage of the

Property, and the application or release thereof as ator id, shall nof cure or

waive any defayls or notice of delauls hereunder or invalidate any act done
pursuant to such notice,

12. Upon defaulr by grantor in payment of any indebt,
hereby or in his perlormance of any agreement he,
declare all ed hereby immedintcly

ORS
13. Should the bcne!iciary elect to foreclose by advertisement and sale
then after detault at any time prior to five days before the date sot by the
trustee for the trustee’s” sale, the Rrantor or other PErson so privileged by
ORS §6.760, May pay to the benelici, y or his s s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not er.
ceeding the amounts provided by law) other than such portion of the prin-
cipal as woul, not then be due had ‘no delault occurred, and thereby cure
the default, in which event alf loreclosure proceedings shall be dismissed by
the trustee,
14, Otherwise, the sale shall be held on the date and at the time and
ignated in the notice of sale or the time to which said saje may
ided by Jaw, The trustee may sell said PToperty either
r in separate parcels and shaj] sell the parcel or parcels at
auction to the hj hest bidder for cash, payable at the time ol salp. Trusfee
shall deliver to the purchaser its deed in form as required
the pro, erty so sold, but without any covenant or warranty,
i rf 7’;10.- recitals in the deed of any matters of fact shajj be ¢
of the truthtulness thereof, Any person, excluding the trustee,
the grantor and beneliciary, may purchase at the saje.
15. When trustee sells pursuant to the powers provided
shall apply ‘the proceeds of sale to payment of (1) th,
cluding the Compensation of the trustee and a reaso
atforney, (2) to igati

may
any, to the g
surplus,
18. For any reason permijtted by law beneticiary may from time to
i or 8 d herein or (o any
successor frystee appointed hereunder, Upon such appointment, ang without
conveyance to the SUCCessor frustee, the latter shall be vested with
powers and duties conferred upon any trustee herein n,
hereunder. Each such appointmens and substitution shall
instrument executed by beneliciary, containi;
and its place of record, whick, when
Clerk or Recorder of the COUTHN o oy T oA ARY ke Froperty iy situated,
shall be Lenclusive prood of FECPee appvintiiene of the successor trustee,

17, Trustee Jocepts this teust when this deed, duly execured and
acknowledged is made a public record as provided by Law; Trustee s not
obligated o notily any party hercto of pending sale under Aany other deed of
trust or of any action or ing in which grantor, beneticiary of frustes
shall be a party T proceeding is brought by trustee,

or savings.and loan association authorized to o
property of this state, its subsidiaries, affiliates,

e member of the Oregon Siate Bar, o bank, trust company
., 9 title insuronce company authorized g0 insure title 10 real
f, or an escrow agent licensed under ORS 696.505 1o 696.585.




16544

The grantor covenants and agtees to and with the beneficiary.and.those claiming under him, that he is law-
fully seized in fee simple of said described real property and has_a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)¥ primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) =Sor-amerdanication; -or-Eeven-ii-grantor is -a-ratural-person) are for basiness orToMMmTCRRl” PUTPOSES” OYIET THAT AgTICUT Al

-parposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is \/ p >,

not applicable; if y (a) is applicable and the beneficiary is a creditor PG e e e
as such word is defined in the Truth-in-lending Act and Regulation Z, the L L,«a FULK

beneficiary MUST ply with the Act ond Regulati by king required W/q _,cg/

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance S L baor Z AR
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; LINDA M. FULK

if. this instrument is NOT to be a first lien, or is not fo finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or equi lent. [f I
with the Act is not required, disregard this notice. ’

{1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE oF BEEZXY Towa 355' STATE OF OREGON, COUREY Ofc. .. ooooreerooesimonris s sscesonsinssresssnn) S5

{ORS '93.490}

Cass
4 S ptember 18 10,85

...................................... S iy eI Personally appeared

Personally appeared the above named...

. Larry L.. Fulk and . . . . president and that the latter is the. .
. Linda M.. FUulk e secretary of

........... e et e 4 e e e e e e oy
a corporation, and that the seal atfixed to the foregoing instrument is the

T m e e corporate seal of said corporation and that the instrument was signed and
e enemeeeraeneens and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment .to be thei voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
' e rrrrres : and deed.
4 JUD“HJ-!!QA‘“ Before me:
" Botary Publi¢/tor 00X Iowva Notary Public for Oregon (OFFICIAL
SEAL)
My commission expires: 14'—25-87 My commission. expires:

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations hﬁvn been paid.

TO: - . Trustee

The undersigned is the legal owner and holder.of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to »statutq,’ tc';';cah‘cel all evidences of indebted; ess secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

e;!}ata now held by you under the sar'né.lMail reconveyance and documents 2 SO

Beneliciary

" Do nof lose or destroy this Trust Deed OR';H'.!E NOTE whl:hk It secures, Both must be delivered 10 the qullni for ilation before Y will be made.

:- STATE OF OREGON,
"~ County of ....... Klamath. . } SS.
"I certify that the within instru-
ment was received for record on_the

--------- e | I ~  .2%._day of .September., 198k,

~TRUST DEED
) s {(FORM No. 881.1) = i
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

Grantor SPACE:RESERVED: in book/reel/volume No....... M8Y ...on

FOR page... 16543 or as document/fee/file/

---------- : sl Ti 0 RECORDER'S USE ‘ instrument /microfilm No, )‘HSB\ s
Record of Mortgages of said County.

Beneliciary L Witness my hand and seal of

AFTER RECORDING RETURN TO - ..: -+

S e Evelyn.B
‘Klamath County Title Co.’ : : ”“Q;ﬁ -----------------------------------
. B By //’?7?; 7

Fees ﬁS:OO‘




