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betweén

.CERTIEIED..MQRT.GA.GE...C.QMEAN.Y...

as Beneficiary,

WITNESSETH: S .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_.County, Oregon, described as: T .

Lot 7, Blc')ckl4 . E;IZRST ADDITION TO ALTAMONT ACRES, in the County,-of Klamath, State of
Oregon, EXQEETING THEREFROM any portion lying within Delaware.Street. .

together with all and singular the ter ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE - OF SECURING PEl;iggMANCE ‘of ‘each agreement of grantor herein contained and payment of the
THREE THOUSAND DOLLARS AND NO . - : -

Lo e e e s ............_....,.,.A..._......._4.,.DoIIars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... , 1987
The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for wgricultural, timber -or grazing purposes.

Ta protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said propert in food condition Amntm'ar.u.ny»ememem or creating any restriction thereon; (¢) join in any
and repair; not to‘reinove or di lish any building or ir provement “thercon; subordination or other afreement affecting this deed or the lien or charge
not to commit or permit anj waste ol said property. R gL thereof; (d) “reconvey, without warranty, all or any part of the property. The
2, To complete or restore promptly and in good and workmanlike grantee inany reconveyance iy be described s the “person or perions
manner any building or improvumcnl‘which may be constructed, daniaged or legally entitled theceto, and the recitals therein ol any matters or {acts shall
destroyed thercon, and pay when due all costs incurred therelor. R be c.oncluxlve. proof ol the truthlulness thereal, Trusted's lees lor any of the
3. To comply with all laws, ordinances, regulations) covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions allectind said. property; if the beneliciary. so. requesis, (o . 10. Upon any detault by grantor hereunder, heneliciary may at any
join in cxecuting such linancing statements pursuant to the Unitorm Gommer-  finie without natice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing samé in the pointed by a court, and without regard to the adequacy ol any sccurity for
proper public oflice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing officers or searching - agencies -as- may be.deemed. desirables by the  ¢riy or any part thereol, in its own name suc of otherwise collect the rents,
beneliciary'. 3 issues and profits, including those past due and unpaid, and apply the same,
" To provide and continuously maintain insurance -on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as “E bf cficiary, may from time to time require, in ficiary may_determine.
an arnount not less than §.. 1 ll value... ooy WrittEn 0 11. The entering upon and taking possession of said property, the
companics acceptable o the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damafe of the
it the grantor shall tail for any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the benelicinry at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at gdrantor's expense. The amount N " e
collected ‘under any lire or other insurance policy may be applied by beneli- 12. Upon default by ﬂrl-mfor in rm)men}lI of a:;y :rfwgcblzcdnﬁsg secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance ol any ﬂﬂf;?mclm dcreun d"’ eb’"‘ﬁI'C’ﬂf}’hm-'!)
may determine, or at option of beneliciary the entire amount so collected, or declare all sum_s,“‘:""ed f"”eb)’.'mmf iately zﬂ ani P';Yﬂ :h n SU‘CdBS
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his ::il.ccnonhmuy procee llo Trec 3;(-. t‘s ttn:is dech
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the (rustee (0 0feC ose this trust deed 9¥
act dome pursuant ta such notice. N advertisement and sale. In the latter event the beneliciary or the trustce shall
5. To keep said premises free from construction I'ens and to pay all """C"'I‘I‘ agd Ca‘:’;” (;o bgbrzcarde'd his “":"”" natx::_etol S:’:""-O"gn‘z:?oﬁ’: ‘;I;:c‘;;‘zs
taxes. assessments and other charges that may be levied or assessed upon or fo sell the sai escribed real properly to satisiy ons €
A s . whereupon-the trustee shall lix the time and place of sale, give notice
against said property belove any part ol such taxcs, assessments and other h ; h e oy law and Tto torecl bty teust deed in
chardes become past due or delinquent and promptly deliver receipts therefor 'h"w as then ,:f%“’,’e OR)S’ 8%“74‘:)“! %’257";5 o foreclose this frust deed &
to beneficiary; should the grantor 1ail to make payment ol any taxes, assess- the manner provided in oe- 0 50.779. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to_loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustec for the trustec's sale, the grantor or .othcr person_ 50, privileged by
and the anount o paid, with interest at the rate set forth in the note secured ORS 86.760, may pay lo the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this ob;xgn!ion ;ecured thrlrel;ly (;:;t.:lud.mg co;ls antd ?xpcn;cs”aclunl!y lmcurrcrd in
trust deed, without waiver of any rights arising from breach of an ol the enforcing the terms of the o jgation and trustee’s and 2 orncy’s fees nof ex-
cgi-sg-nm:ls Iu‘-rvui and for such pa}ymeflts. wth irgllerasl as aforesaid, (’I’)e prop- | ceding the ts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would" not then be due had no default qccurrcd, and thereby cure
same extent that they are bound lor the payment oldthe obligation herein tge default, in which event all foreclosure proccedings shall be dismissed by
described, and all such payments shall be immediately due ‘and payable with- the trustee.
G motice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
cender all sums secured by this trust deed immediately due_and payable and place designated in the notice ol sale or the time fo which said sale may
constitute a_breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenscs of this trust including the cost in one parcel or_in separatc parcels and shall sell
of title search as well as the other costs u.nd expenses of lhe_ trustee mcunc‘d auction fo the highest bidder for cash, payable at t
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
tees m:tuallTy incurred. | 4 detend " coeding orting o t};?dp!ohrrty 5_:7 Iso[d, ”l:utdwiého;.lt any c?'venan,t lortw;l‘"’:lml:y, explres_s or xm;
7. To appear i an efend any action or proceeci purporting 1 plied. e recitals in the deed of any matlers of fact shall be conclusive proo
abfect the security rights or p(;‘hver;: of Il.)e.nel:cmry; orl trustee; and in {m}; zqnlé . o}’. the g,ughlu}ings, (lh"w" Any pg,_;:m, ,xc]zd;ngl the trustee, but including
0 e beneliciary or trustee may appear, includin, the granior an encliciary, may purchase at the sale.
any suit for wclosure O,I ”'l"s ‘{‘;.eq' o paytnlllco.srs f:"d ".p°;“°5_' (';:' 15. When trustee sells pursuant to the powers provided herein, trustec
cluding cvidence of title and the bencficiary's or -trustee’s attorney's lnes: the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol attorney’s lees mc_nnoncd in this paragraph 7 in all cases shall be Shiding the compensation of the trustee and a reasonable charge by trustee’s
tixed by the trial court and in the event ol‘ nn.nppenl lr9r)1hnn" ludgn}fnf or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ol the trial court, grantor l',",'h"_ agrees to pay sue sum as the ap- having recorded liens subsequent fo the interest of the trustee in the trust
pellate court shall adjudde ¢ as the ciary s or trustee's uttor- deed as their interests may appear in the order of their priority and (4) the
ney's l";’ on ’"C’; “’;‘I’E""é d that surplus, il any, to the grantor or to his successor in interest entitled to such
¢ is mutually a rees at: . . surplus.
8. In the event that any jportion of all "‘l said property ";“",', Ige .""k;”“ 16. For any reason permitted by law Beneliciary may {rom time fo
;’i’:f‘li‘;r i‘lh‘:'t”aimell()-its to require thn(t)rn‘l'I or any ;';)I;tion of the)nfo:ics :;l;lrbl: time nppoint f SUCCESSOP o'r ;uccvsa‘(;rs “l’l any ln"sree m"-":d hl;rrm ‘(;r '?”:m’;
3 A 3 ¢ g an < rustee appoint wereunder. Upon such appointment, an withou
et S o O SO S B e Gl S ind Sl vene ik il il
b . - p 4 I< 1e2
o fwanton in. such procecdins, sholl, be puid 1o SRSy | or powers and, dulies comler S ment and. substitution i e ade by written
e o T I e 2 O LR s e ey, oot relrce fo b st deed
al i ¢ S ¢ of . . . W
ficiary in such procecdings, and the halance applied upon’ the indebtedness E’;erk’ ;,pgi.icorderrolofh; t‘:‘ax;:ty :,', zg‘u,:ff,‘;';,f, w;:;ch !ch:p'r‘::p:;lyti:sit;)::d’:
s(vc:’vrud In-‘why'-' ,“"{1 5}"""“"{"‘1“‘“5" nl‘l ':’ UI“'::' ”"""".‘r‘; ";‘:’!k‘? ;“C""K:I"Cé::":’ shall be conclusive prool of proper appointment of the successor trustee,
and exveute such instruments as shall be wecessary in obtaining such com- N . X . .
pensation, promptly upon Deneliciury's request. . Iy acknowIIrZI'RIIN:'i"l‘;m?lzw({”;u;)l;;: ::::‘(::d “::;e")n‘)c;(sln((l’“l‘g: l‘:::-,’ 'Ifrxl:.sc(‘:-:-niu 1::101
9, At any time and from fimec to time upon writfen request of hene- obligated fo notily any party hereto of pmJink sale under any other deed of

ici % i res i i d t o . L0 ¢ Y,
{-‘:)::'I"o'xen'::r{tm(ﬁ:r c‘;ie'gl ;:‘37 r:::g”f)r,esunlnho,n of ””:’: ‘.’,-f):’)‘":,“ho}:; 2?;:(:,;"; trust or ol any action or proceeding in which grantor, beneliciary or (rusfee

, for A A '
the liability of any person for the payment of the indebtedness, trustee may 5"""_’"’ a pnrly‘ _“"k” ’"‘“?" action or proceeding is brought by trustee.

NOTE: Tho Truzt Deed Act provides that the trustee horeunder: must be .either an attomey, who is an .active ‘member of the Oregon State Bar, a bonk, trust compony
or savings ond loan associotion authorized to do business under the lows of Oregon or the United States, a title ¢ company d 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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d agrees to and with the beneficiary and those claiming under him, that he is law-

The grantor covenants an
d real property and has a valid, unencumbered title thereto

fully seized in fee simple of said describe

ST —

and that he will warrant and forever defend' t_‘helsame against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

Gbix for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
pUrposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, Successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
Ii Jer includes the feminine and the neuter, and the singular ‘number includes the plural.

day and year first above written.
as such word is defined in the Truth-in-lending Act and Regulation Z, the

boneficiary MUST comply with the Act and Regulati y ki quired

disclosures; for this purpose, if this instrument is to be 'a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; LOS.E B.' PETERS

if this instrument is NOT to be a first fien, or is not to finance the purchase f §

of a dwelling use Stevens-Ness Form No. 1306, or eq ivalent. If li S At bl Al e
with the Act is not required, disregard this notice. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if y {a) is licable and the heneficiary is a creditor

PP

{1f the signer of the above is a corporation,

vse the form of acknowledgment opposite.)
[ORS 93.490}
STATE OF OREGON. 333‘ STATE OF OREGON, County ot
County of o KLAMATH e )
_“S.e,p_.t.emb.e., 84 Personally appeared
.....who, each being first

Personally appeared the above named............
Cassie and Louise B. Peters . duly sworn, did say that the former is the..

president and that the latter is the

secretary of

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal ol said corporation and that the instrument was signed and
- sealed in behalf of said corporation by authority of its board of directors;
.2xly 'and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

. ....and acknpwledgéd jthe foregoing ins]
el N

ment to be

(OFFICIAL
SEAL)

(OFFICIAL

SEAL)

Notary Public for

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligatians have been paid.

Trustee

T2 oo areeseresemsen e
ndebtedness secured by the loregoing trust deed. All sums secured by said
hereby are directed, on payment to you of any sums owing to you under the terms of
nces of indebtedness secured by said trust deed (which are delivered fo you
to the qurtigs designated by the terms of said trust deed the

The undersigned is the legal owner and holder: of all i
trust deed have been fully paid and satisfied. You
said trust deed or pursuant to statute, to cancel all evide.
herewith together with said trust deed) and to reconvey, without warranty,

estate now held bytyou under the same. Mail reconveyance and documents 0 .l .ol

DATED: .. e oo s ot oremresisns vovesisinnie scene

Beneficiary

Ilation before rec Y will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

TRUST DEED . || o STATE OF OREGON, }SS-

. ... FORM No. 881) T ' S ... County of ... KXlamath.......
STEVENS-NESS LAW PUB, CO,, POHTLAND, ORE.-~ - . . . . N N

I certify that the within instru-
ment was received for record on the
ol day of September..., 9.8k,
ar.. 3339 ocleck . M., and recorded

"""""""""""""""""" Grantor SPACE RESERVED in book;reel/volume No...M84....on
S ~ FOR page..lé.s.hh?....or as document/fee/file/
RECORDER'S' USE instrument/microfilm No. .- N1 .

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO
| hn,_Coun

”
-

CMC
803Main St, Suite 103 _ A
Klaxll?gtz:&}1§, Oregon 97601 Fee: 5{58.00 e <




