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FORM No. 881—Oregon Trust Deed Series—TRUST DEED. STEVENS.NESS LAW PUBLISHING CO., PORTLANE, Cr. $T22¢

' THIS TRUST DEED, made this
Gladden

as Beneficiary,
WITNESSETH:
Grark‘?g ni]%rghocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
---County, Oregon, described as:

Lot 4, Block 12, Tract 1006, SECOND ADDITION TO CYPRESS VILLA, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

MOUNTAIN TITLE COMPANY, INC. has recorded this
instrument by regrast as an acsommodation only,

and has ot erunined it for regularity and sufficiency
or es to ks efiost upon tha title to any real property
that may be described therein.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and profits thereof and alf fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agre

sum of “IwentyuOnethousand;SimeundredmOnemandm32/100

- % with interest thereon according to the terms of a promissory
notfe of even date herewith, payable to beneficia , antor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable
The date of maturity of the debt
due and payable

not currently used for agricultural, timber or grazing purposes.

r agrees: (a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; {c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and’ in Lood and workmanlike  drantee in_any. reconvey. " be described as the “person or persons
any building or improvement which may be constructed, damaged or legally entitled thereto,” i tters or facts shall
destroyed thereon, and nay when due all costs incurred therefor, be '-,“""C’"S‘Vt'. pr K L 's fees for any of the
To comply “with al} laws, ordinances, regulations, Covenants, condi. $5.
estrictions affecting. said property; if the beneliciary so requests, to 10. Upon any defaus by grantor hereunder, beneficiary may at any
‘join in executing such tinancing stafements pursuant to the Unilorm Commier- time without notice, either in person, by agent or by 4 receiver to be ap.
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien scarches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching ngencies as may be deemed desirable by (he erty or any part thereof, in its own name s ise collect the rents,
beneficiary. - . issues and prolits, including those past due and unpaid, and apply the same,
4. To. provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards-as the, trméro 'y 12y irom time to time require, in  liciary may determine,
an amount not Ies's than §.., .,2 m ) . - , written in 1. The entering upon and taking possession of said property, the
iy S acceptable to the e ¥, with loss payable to th collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered 1o the beneticiary as soon as ¥ insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reaso i K 3 Property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the bencticiary 5 X " waive any default or nofice of delault hereunder or invalidate any act dome
tion of x;ny policy of insuranco;, now e ildings, pursuant to such notjce.
the beneficiary may procure the san * ) amount . .
collected under any’ lire or other insur. i be applied by beneii. 12. Upon detautt by grantor in payment of any lndeb’tdﬂe.5§ secured
ciary upon any indebtedness secured h i h order as beneliciary hereby or in his performance of any agreement hercunder, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured !’effby,""m'd'"‘fli’ due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his clection may proceed to loreclosg this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this tr
act done pursuant to such notice. advertisement and sale, In the ent the beneficiary or the
- To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or H
against said property belore any part ol such taxes, nssessments and other  hereby, whercupon the trustee Sale, ¢
charges become past due or delinquent and promptly deliver receipts therelor thereot as then Jequired by ’““.'. and P""if“d o loreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to §6.795.
ments, insurance premiums, liens or other chardes” payable by grantor, cither 13. Should the benef;
by direct payment or by providing beneliciary with funds with which to then alter detault at any ti
make such payment, beneliciary may, at its option, make payment thereof, trustee for
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760,
hereby, together with the obligat, i i ; tively, the entire armount then du ¢ termis of the trust deed and the
trust deed, shall be added to i obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of - r, enforcing the terms of the obligation and {rustee's and attorney's lees not ex-
covenants hereof an J i i ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as cipal as would not then be due had no delault occurred, and thereby cure
same extent that the h ion herein the detault, in which event all foreclosure pr dings shall be dismissed by
described, and all such i due and»payable.-yith- the trustee.
out notice, and the ? shall 1 option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to w B
constitute a breach of this frust deed. . ) . be postponed as provided by law. Th
. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels an, parcel or parcels at
of title search as well As the other costs and expenses of the. trustee incurred auction to the highest bidder ‘for cash, payable at the timte of sale, Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . i " 5 erty 5o sold, but w. covenant or warranty, express or im-
s 20 dappear in and delend any action or proceeding purporting . to H i atters of fact shall be conclusive proot
affect the sccurity rights or powers of beneticiary or trustee; and in any suit, 3 , excluding the trustee, but including
action or proceeding in which the beneliciary or lrus;lee may n[g;ear, including the grantor and beneliciary, may purchase at the sale.
it i pay all costs an expenses, in- . . . s
title and the Beneficiary’s or trustee's attorney's lees: the 15, When trustee sells pursuant to the powers provided herein, trustee
. B N H . Iy the proceeds of snie to payment of (1) the expenses of 2ale, in-
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be adi ensation of the trusten and a reasonable charge by trustee's
tixed by the trial court and in the event of an appeal from any Judgment or attorney, (1) topthe obligation secured by the '"";‘ deed, () 10 ol ersoma
decree of the trial court, grantor further agrees to Pay such sum as the ap- .lnrin'):'wmdrd liens mﬁ« uent fo the )x'n:rrul Of the trustee o thp trame
late court shall adjudge reasonable as the beneliciary's o frusree's Keror- oyt ir 5 e : : ianiec n the tru
pellate ) deed ax their interests may appear in tAe order of their priority and (4} the
ney’s fees on such appeal, surplus, it any, to the drantor or to his successor in interest entitled 10 such
It is mutually agreed that: - { it o nall b surplus.
8. In the event that any portion or all of saiq property. gha, o taken . , s .
under tho right of eminent domuain or condemnation, beneficiary shall have the tima ,6'- Fo; any nmsn:r """‘"“"{' ::Oy nl,',';,‘ ,:',:3:26;:,:,’;":;";,”":"-2";,“,':cﬂ’:o
! PHad < . H J; . y
right, it it %o elects, to prauies that all or any portion of the monies payable Bucceator frusten appointed heteunder, Upon such appointment, and without
a8 compensation lor such taking, which ar
to pay all rearonabln casts,
incurred by drantor | procerdings,
applied by it firs¢ upon any reasonable costs ttorney's lees,
hoth in_the trial and ) courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request. | 1 7
. At time and from time to time upon written request of bene- h 3 Tustee is not
ticiary, payment ol its fees and presentation of this deed and the note for ’ 10 of d N under 20y other deed of
endorsement (in case of tull reconveyances, for cancellation), without atfecting ek drantor, bf"’l'c""" or frustee
the liability of any person for the payment of the indebtedness, trusteo may roceeding iy broughe by trustee,

NOTE: The Trust Deed Act provides that the' trustes horeunder ‘s be "aither’ an attorney, who is’ an dctive’ member of the Oregon Stote Bar, o bank, trust company
or savings ond loan association authorized to do business ynder the lows of -Orogon or vhe-.Uumed States, a title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an eserow agent licensed under ORS 496.505 to 696.585.
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The grantor ‘Covenants and ééfeééitd and'with the beneficiary arid those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(&KX xix RIKHIORX KX GEX K AU OTNIX xmkxxlmmxkxoem«uosm;emocmxzmwxxwmsexxwwx»w&x&e@x

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

: contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
o masculine gender includes the feminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand’ the dc:iy and year first above written.

/7

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
| not applicable; if warranty {a) Is applicable and the beneficlary is a creditor
i as such word is defined in the Truth-in-Lending Act -and Regulation Z, the
i beneficiary MUST comply with the Act and R gulation b ki ired

H disclosures; for this purpose, if this instrument Is to be & FIRST lien q'o fi-r.mnce
i the purchase of a dwelling, use Stevens-Ness Form No. 1305".or equivalent;
E if this instrument is NOT to be a first lien, or is not to finance the purchase
i

of a dwelling use Stevens-Ness Form No. 1306, or equivalent.-If compliance  TTTTTreerrremeeseescseenen
with the Act is not required, disregard this notice. ’

{IF the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGOW, STATE OF OREGON, County of.... ... ..

« County of K] .
Septembef‘ ]8 Personally appeared ... ... U USVONOURNRY- 7 T
x Personally appeared the above named...... ...........
,f‘ e BObG] adden_.. e duly sworn, did say that the former is the....
: i [ president and that the latter is the... .

secretary of

>

" o T a corporation, and that the seal affixed to the foregoing instrument is the
B TR T e e e corporate seal of said corporation and that the instrument was signed and :
N ckndyledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors; i
! ot voluntary act and deed. and each of them acknowledged said instr t to be its voluntary act !
i and deed.
| e me:: Before me:
- \
yi N e D 7
B AL 2 A ST
- Y 1){%‘{;‘/ Public for Oregon Notary Public for Oregon (OFFICIAL
. v o SEAL)
‘rea “:”_"_M}"'commission expires: ]O-] 7-87 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid. i

TO: ot e e JEUOURRPONRISRY & 2321 0-Y-3

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby arq‘directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
h‘ér'ébi'i"til together with said tji:s( ‘déed' ) and t}orrebcon;ve‘y‘.» without wéhqnty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Maitl keconi'eygince and documents to ..

gv
b
S

Beneticiary

Y

[N
Do not lose or destroy this Trust Deed OR THE

ures. B;lll;‘Ehu:O'bo' di|i9¢v§d"o'|ﬁt trustee for llation before yance will be made.
Y et el . -
A : : oo

SS.

TRUST DEED . .| . .. - STATE OF OREGON,
© i {FORM No. 881) - ... - T Y County of ... Klamath
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. R : I certify that the within instrument
was received for record on the .ZS“thay
L TP OO RO U USRI . . of Senta;:wber““, 19 8)+

SPACE RESERVED' in book/reel/volume No. .. M84. on
FOR page L0994 . oras fee/file/instru- |
------------------------------------------------------------------------ RECORDER'S USE ment/microfilm/reception No. 11‘1571, ;
) Record of Mortgages of said County.
Witness my hand and seal of

County affixed. i
_ AFTER RECORDING RETURN TO !

SOUTH VALLEY.STATE BANK Lo SRR Evelyn Biehn, County Clerk|

5215 S. 6th St. l% e TITLE. JJ
J

K]amath;Fa]ls;,;— OR 97603

. Beneticiary

: Deputy




