NESS LAW PuBLIsSHING €0.. PORYLAND, OR. 97204

RO AV,

day of pter
LLIS...SMIIH.,...husb.and..and...wif.e
Grantor, ..._ASPEN..IITLE...&..Es.cRo_w,...mc...,..An..onegqn..c;mpgm};i :
"BARBARA“AhNELLIOIT
as Beneficiar ", B
o . WITNESSETH: -
Grantor irrevocably &rants, bargains, sells and conveys fo trustee in“trust, with power of sale, the property
County, Oregon, described as:

DARROW ADDITION TO T math, é& )
: : =

State  of Oregon,

THIS TRUST DEED IS BEING RECORDED..SECOND AND JUNIOR TO.A FIRST TRUST DEED
IN FAVOR oF EQUITABLE SAVINGS AND LOAN ASSOCTATION.

together with all and s gular the ¢, s, heredit 's and aPpurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtyres now or hereafter attached to or ysed in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymerss of the

sum of ... TWENTY Wo THOUSANDA NO/lOO " T -~

T T T e - ‘($22,000 Q.Q).:Dollars, with interest ‘thereon according to the terms of & promissory

nofe of even date herewith ary or order and made by grantor, the tinal payment of principal and inferest hereof, it

not sooner paid, to be due and payable 20e ., 19.90 .
The date of maturity

becomes due and payable,

sold, conveyed, assigned or

then, at the beneticiary"

herein,

© complete i ' ; drantee in any  reconvey:
a ilding or B . legally entitled thereto,”
destroyed thereon, and a i 3 be conclusive proof of 1 2 . ’s fees for any of the
services mentioned in this paragraph shall be not less than §5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by 5 court, and without regard to the adequacy of any security for
proper public oifice o, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the € : il ue or otherwise colleet the rents,
beneficiary. . - . and unpaid,

4. To provide ~and continuously maintain insurance " on the buildings S it lection, including reasonable attor-
now or hereafter erected on the said premises against loss. or damage by fire €3 upon any indebtedness secured hereby, and in such order as pene-
and such other hazards as 'If'e ie eliciary may Irom time io time require, in ficiary may determine.
an amount not less than 3. U f ;-1nsurabie---va Ue...., written in . The entering upon and taking possession of said property, the

np acceptable to the b ef, ¥, with loss r ¢ latter; all callection of such rents, issues and profits, or the pracecds of lire and other
policies of insurance shall be delivered to the be as insured; insurance policics or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to icati r release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at Jeast lifteen days prior to the expira- T HY 3 or notice of delault heteunder or inyy idate any acy done
tion of any rolicy of insurance now or hereafter placed on said buildings, pursuant to such notice,
the beneticiary may procure the same a¢ Rrantor's expenge, The amount )
collected under any tire of other ji policy may be applied by benefi.
ciary upon any indeb E 3 and in such order as beneficiary
may determine, it iciary” the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of Such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to tive days before the date set by the
make such payment, beneliciary may, al its opti make payment thereof, trustee for the trustee's sale, the Krantor or other person so privileged by
and the amount so paid, with interest i ORS 86.760, may pay to the benefic;. y or his s s in interest, respec-
hereby, together with the obligati scri i 7 i ntire amount then due under the terms of the trust deed and the
trust decd, shall be added to and b i reby (including costs and expenses actually incurred in
trust deed, without waiver of i isi ’ igati
covenants hereof and for such
erty hercinbelore descri
Same exten! that they
described, and all such I W .
out notice, men i N 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time (o which said sale may
. . . be postponed as provided by law, The trustce may sell sajd property either
- 70 pay all costs, fees ang expenses of this tryss including the cost B i sell the parcel. or parcels at
of title search as well ns the other costs and expenses of the trustee incurred . i » hi i at the time of sple.
in connection with or in erdorcing this obligation and trustee's and attorney's i ser i orm as required by law con
fees actually incurred, H

7. To appear in and delend any action or proceeding purporting (o
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including may purchase at th

any suit lor the foreclosure of this deed, to pay all costs and expenses, in- ) . .
¢ i ficiary's ‘or trustee’s attorney’s Iees;‘ the When trustee sells pursuant to the powers provided herein, trust_ee

15,
i . hall apply the proceeds of safe f (1) the expenses of sale, in-
N this paragraph 7 in all cases shall be saall + et
ent of an appeal from any judgment or cluding the co 1 of reasonable charge by trustee's

; drantor further agrees to Pay such sum as . the ap- fa all persons
pellate court shal} adjudge r le as the b liciary's or frustee’s attor-
ney’s fees on such appeal,

It is mutually agreed that: i surplus,

8. In the cvent ”"","'"-V portion or all of s""‘,’ praperty shall be taken 16, For any reason permitted by law Seneliciary may fram time (o
under the right of B or on, 7y shall have the tinie appoint a FUCCPSSOr OF successors fo ANy frustee nanied Aercin or fo any
right, if it so_elects, to fequire that all or ANy portion of the monies payable successor frustee appointed hereurnder, Upon such appaintment, and withogyr
% compensation lor such takind, which are in cxcess of the rmount required conveyance o the successor frusteo, the latter shall be vested with all title,
to pay all reasonable costs, expenses Jnd attorney’s feey necessarily paid or powars and dutios conferred UpOn Aoy trustee  herein named or appointed
incurred by frantor in such proceedings, shall be paid (o l"‘""l""""." and herounder, Each such appointment and substitution shall be made by written
applicd by it first Hpon any ceasonable coats and exponses and attorney's tees, instrumont executed by beneliciary, containing relerence 10 this tr
hoth in the trial and appellate courty, necessarily paid or incurn.-ll by heno- and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, '. d upon the indebte ftes Cletk or Recorder of the county or counties in which the Property is situateq,
aecured hereby; and gr & I ow me. Lo take such actions shall be conclusive proof o! proper i f the trustee,
and execute such inste £ e necessary in obtaining such com-
pensation, nromptly upon bvncliciary'x request, i

- At any time and lrom time to time upon- written request of bene-
ficiaty, payment of its fees and presentation of this deed and the note for
endorsement (in case of ful} reconveyances, for cancellation), without alfecting
the liability of any person for the nayment of the indthtedneqs, trustee may.

ary or trusteec
brought by trustee.

that the trustee hereunder must be either an anor’ﬁey}‘ who is an active member of - the Oregon State Bar, o bank, trust company
loon association outhorized to do business under  the lawg of Oregon or the United States, a title insurance company authorized to insure title 1o reql
property of this stare, jis subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 694.585.

N\\_mf‘:




|

The grantor covenants -and agress to and with the beneficiary and. thosé claiming
fully seized in fee simple of said described real property and has a
dated August
15357, between Richard Leon Black and Alice M. Black, as

and Loan Association,

EXCEPT,
in Book:
Trustors,

existing Trust Deed,
M-77 at Page:

and Equitable Savings

and that he will warrant and forever defend the

The grantor
(a)* primarily for drantor's personal, tami
(b) for an organization,
purposes.
This deed applies to,
tors, personal representatives,

warrants that the proceeds of

or (even it grantor is

inures to the

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set

—— -

* IMPORTANT NOTICE: Delete, by lining out,
not applicable;
as such word
beneficiary MU h the Act and Regulation
disclosures; for this purpose, if this instrument is to be a
the purchase of a dwelling, use Stevons-Ness Form No.
if this instrument Is NOT -to be a-first lien, or
of a dwelling use Stevens-Ness Form No. 1306,
with the Act is not required, disregard this nofice.

{1f 1he signer of Ihé above is a corporation,
use the form of acknowledament opposite.}

STATE OF OREGON,

County ot
_September 21 ...

Personally appeared the above named...... . oo

. Harvel_D&_Smith”andw“,".UMM
P,hyll,is.._Smith_,

"9‘ ledged the foregoing instru-

...voluntary act and deed.

& Néééy'\;aubzié"ta}"d}ég};}x

o
N

the loan represented by the above
ly, household or agricultural ‘purposes (see Important

penetit of and binds all parties
successors and assigns. The term beneliciary
contract secured hereby. whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

and the singular ‘number

valid, unencumbered title thereto

77, recorded on “August 1977,

» b

as Beneficiary.

same against all persons whomsoever.

this trust deed are:
Notice below),

described note and

a natural person) are for business or commercial purposes other than agricultural

Jegatees, devisees, administrataors, execu-
including pleddee, of the

hereto, their heirs,
shall mean the holder and owner,

includes the plural.

his, hand the day and year first above written.

whichever warranty {a} or {b) is
if warranty {a) 1s applicable and the beneficiary is a creditor

the Truth-in-Lending . Act and Regulation Z, the
by making required
FIRST lien to finance
1305 _or equivalent;
is not to financo the purchase
‘or equivalent. compliance

. STATE OF OREGON, County of... o [ |3

...and

Personally appeared . ...
.....who, each being first

duly sworn, did say that the former is the.........
president and that the latter is the......

secretary of

. ‘a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal “of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. -

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission ‘expires:

. N
B "'-'My‘"gqmini

s:s;ion expires: 3_ f? g__g S

QEQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: _.AAspen..Ti.tle,..&,A.E.-ycrow.,...lnc._.....‘

The undersigned is the !
trust deed have been fully paid and saﬁsﬁed. You
'said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey,

estate now held

DATED: ...

Do not lose or destroy this

e

e
" (FORM 'No. 881} S
TSVENS-HESS LAW PUB.CO.L PORTLAND. ORE.,

s .

Harvel D. Swith . ..

Be.;aliéinry |
AFTER RECORDING RETURN TO - ¢
Barbara A. Elliott
2520 Eberlien
Klamath Falls, Oregon 9760

Fee:

legal owner and holder of all i
‘hereby are'directed, on payment to you of

Teust Dead-OR: THE NOTE which it secutes.

, Trustee

i({dgab.tgdqess secured by the foregoing trust deed. All sums secured by said
any sums owing to you under the terms of

“to cancéli’aliré»"idenéé's‘ol4indebtedness secured by said trust deed (ihich are delivered to you
without warranfy, to the parties designated by the terms of said trust deed the

byfyou under the same. 'Maili Eécohﬁgyéncéiénd “documents’ to . n

Beneliciary

Watl

Both must be delivered to the trustee for before v will be mode.

——— _ R

STATE OF OREGON,
County of ¥Klamath. } ss-
I certify that the within instrument
was received for record on the .2.5.thday
of o SEDESMDET e (198,
at .1Q:ldo'clockh.... M., and recorded
in book/reel/volume No. .on
16602 .. oras fee/Hile/instru-
ment /microfilm/ reception No. k1575,
Record of Mortgages of said County.
: Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

$8.00 .

W Fee: w6.0% -

603 .

under him, that he is Iaw-'_\-




