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THIS TRUST DEED, made this ....25%0 __ _ day of Septemb
ETHEL M. STRANSKE - . . i =0 7 =ier TR

aeep

as Grantor, ... . MOUNTAIN TITLE CO. ,..INC. ; § . , as Trustee, and

DARLENE F. SHADDUCK

. 2

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in » ﬁaggth County, Oregon, described as: V

Iot 1 and the Northeasterly 27.7 feet of lot 2 in Block 10 of FIRST ADDITION TO KLAMATHE
FALLS,,%ccording to the official plat thereof on file in the office of the County Clerk
of Klarath County, Oregon. EXCEPTING THEREFROM that portion ‘of vacated 5th Street or
Klamath Falls, Klamath County, Oregon, described as follows: Beginning at the Northeaster
corneizbf Iot 1 in Block 10, First Addition to said City of Klamath Falls; thence North-
westefly along the Southwesteply,line of said 5th Street, vacated, a distance of 40.5 feet
thence at right angles and in a Northeasterly direction a distance of 30 feet to a point;
thengglat right angles in a Southeasterly direction, parallel to the Southwesterly line of
said S5th Street, vacated, a distance of 40.5 feet to a point; thence at right angles in a
Soutﬁyesterly direction a distance of 30 feet to the point of beginning.

togeth;.-r- with all and singular the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now ur hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion $¥Rh said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement ol grantor herein contained and payment of the
sum of . TWO THOUSAND.FQUR. HUNDRED.. THIRTY-THRREE AND,35/_10,0_,—_

: Dollars, with interest, thereon according to the terms of a Ppromissory
eneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... PeYr.terms of note G A9,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. T

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or' other adreement aflecting this deed or the lien or charde
not to commit or permit any waste of said property; - lhereol;_(d) reconvey, without warranty, all or any part o'l’ the property, The
2. To complete or restore promptly and ‘in. ‘good" and workmanlike drantee in any reconveyance may gn- dvscnb_t-d as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals thesrein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c_oncluslve. proof of the truthiulness thereol. Trustee's lees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and restrictions allecting said property; il the beneficiary so requests, to . 10, Upon any delault by grantor hereunder, beneficiary may ar any
join in executing such financing statements pursuant fo the Unitorm Commer- time without notice, either in person, by adent or by a receiver to he ap-
cial Code as the beneficiary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, as well as the cost of all lien searches made = the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide. and -continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other haxards as th bg ficiary may l{)o time (g time require, in ticiary may determine.
an amount not less than $ . u.’ff .lnsura, fe...va 1., written in 11. The entering upon and taking possession of said property, the
H ptable to the L liciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the procecds ol fire and other
policies ol insurance shall be dolivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grintor shall fail for any reason to procure any such insurance and {o property, and the application or release thereol as aforesaid, shall nof cure or
deliver said policies to the Deneticidry at least tifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance -now or hereafter placed on said buildings,  pursuant to such notice,
the beneficiary may procure the same at drantor’s expense. amount 12. Upon default by drantor in payment of any indebtedness secured
collected. under zZny lire or other insurance policy may be applied by benefi- hereby or in his.performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at opriun of -beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any  advertisement. and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such nofice. execute and cause to be recorded his written notice of default and his election
5. To keep said premises frec Irom construction Lens and to pay all to sell the said described real property ta satisly the obligation secured
taxes, assessments and other chargdes that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereo! as lhen,.rrquircd by law and proceed to loreclose this trust deed in
chardes become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- 13. Alter the trust
ments, insurance premiums, liensdar ot[l;er lchargcs pn;:al[:lc dby grf;,ntorl.’ c}i,ther :
by direct payment or by providing bene iciary  wit unds with which to i o 3 ! "
ke, wich pavinnt. benclfny iy, i aption. ke payiven hereoly et o emmati, 1 e e Soreb ok by ORS 86775 e e
and the amount so paid, with interest at the rate set forth in t. e note secure . N y ; Ly a " .
hereby, together with the obligations described in paragraphs 6 and 7 of this sums sccured by the trust deed, the delault may be cured by paying the

) entire amount due at the time of the cure other than such portion as would
::Z: g::g‘ s:-’iatllfagte 33.?:5 ‘:l a::y bficé‘;r’;’se ;:igtar;,lt I’;’o:: ebie;:; s:clu:;:_’y bg, t,’l',': va then b:l due and no gelaulr occurred. Any other default that is capable of
covenants hereof and for ‘such payments, wth interest as aforesaid, the prop- o;'lri'iut?:r:eor";{usted‘::{f l:ya;enie;s':g;;h:d’é?:;l:’m,‘;m:u ',-:qm:;:d ;n[de‘;‘ the
erty hereinbefore described, as well as the grantor, shall be -bound to the delaults, th ffect ‘hy " shall "‘ h ’: g'_ e delau, or
fent that they are bound for the payment of the obligation herein equlls, the person elfecting the cure shall pay to the beneficiary all costs
same.bexd d all such payments shall be irmmedintely due s payable with. and expenses actually incurred in enforcing the obligation ol the “trust deed
odﬁc;'oz_c; ﬂgn aa: h: ncon ;ﬁ: ;’mem thereof shall st the gp tion of the beneficiary l!)ogtl‘lher with trustee’s and attorney's lees not exceeding the amounts provided
. . B b . H y law.” .
render all !l;,ms s;.culreg,'b}‘ tl;;sdtn:ist deed immediately due and payable and 14, Otherwise, the sale shall he held on the date and at the time and
consutuée 2"1'0’;2‘;' a‘;l co’s’lsn}ees f'iem; expenses of this trus¢ incldding the cost glace des:gndnted‘m ‘h‘; nol:tce of s;_le or the time to which said sale may
of title search as well as the other costs and expenses of the' trustee x'ncurre'd ;: 5::";3,’:;51 a:.— p,':,ovs'q:giar: ,’7‘:1‘;5'@]5 h:n:timsh}::(l.l ’;:7; flf("l ;::gelp?fe;;{csllslh::
;" Comt’fl;‘,‘l;"i:g:fr’r:‘; in enforcing this obligation and frustee’s and attorney's a;:cl[ion to the hi;’thest bidder for cash, payable at the time of sale, Trustee
ecs ac .. . iy s shall deliver to the purchaser its deed in form as required by law conveying
. To appear in and defend -any action or proceeding purporting to N s 5 0 frial
allect the Security rights or powers of bensficary or ‘rastees and o any suit, 1S P'3 hl",yec?ﬂui"f;'/",fl‘ dbed of any mateers af ont hera Y "canclusive proot
S, o e e o Sl Sl ot PSS e e ey et O
cluding evidence ol title and the beneliciary’s or trustee's attorney's ‘tees; the ¢ grantor an cneficiary, may purchase a ¢ sale. ) R
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, frustee
fixed by the trial court and in the event of an appeal from any juddment or  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol the trial court, grantor further agrees to pay such sum as the ap-  cluding the compensation of the frustee and s reasonable charge by trustee's
pellate court shall adjudge r ble as the beneliciary's or trustee's atfor- atrorney, (2) ro the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
It is mutually agreed fhat: teed as their interests ay appear in the order of their peiority and (4} the

8. In the event that any portion or all of said property shall be taken surplus, it any, 10 the grantor:or to his successor in inferest entitled to such
under the right of emi domain or condemnation, bencliciary shall have the  Strplus. 16. Beneliciary may lrom time to time appoint a successor or succes-
right, il it so elects, to require that Ml or any portion af the monies l’"”’.’""l' sors o any frustes “named herein or fo any .\ul‘n'f\linr trustee appainted here-
o s e 7 S S G G LT i e O e
{ N N . A, el L y by . rustee, e littor sha e veated wi h oy itle, power nd dutices confersed
f"c"lf.'_""l, Ifyi' '5‘;:':;{?: ":: ,;‘,',';f",,l.’::,c,;.':,'1':."5:,"::’;:::«Il 5’;,;,{:::':{. ,::,[b,;::z{.'z:f;:{ ,g:,‘;l upon any trustee herein named or appointed hereunder, h sch appointment
""’O';’h";n ’i"" (it nn’ll appellate courts m:c;wnnrily paid or incurred by bene and substitution shall be made by written nstrumient evecuted by bencliciary,
g . 5 - ‘ i ) o . . ies i
ficiary in such proceedings, and the balance applied upon the indebtudeess “,;“.CL"‘;"!"'" "‘c"".dfd in 'l‘; ";:"""‘:*" "“"‘l:‘"'l the "1'""’-‘ or counties in
secured hereby: and granfor agrees, at its own expense, to take such actions “1 ':’;' ¢ ’"cpt: ¥ ;’ Jiuated, shall be conchwsive proot ol proper appointment
and execute such instruments as shall be necessary in obtaining such com- @ “'"Cccsfm rustee. . .
pensation, promptly upon beneliciary's request. . 17, T'rustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment ol its fees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, lor cancellation), without aflecting trust or of any action ar proceeding in which Arantor, beneliciary or trustee
the liability: of any person for the payment of the indebtedness, tfrustee may shall be a party unless such action or proceeding is brought by trustee,

t ee has commenced foreclosure by advertisement and
sale, and at any time prior to 5§ days before the date the trustee conducts the

NOTE: The Trust Deed Act provides that the trusleé,hcreu}\dcr must be either. an unoméy,v who is an_octive member of the Oregon State Bor, o ba_nh trust company
or savings and loan association ‘authorized to do business under the ‘laws ‘of Oregon or the United Stotes, "a’ title insurance company autherized to insure title to real
property of this state, s subsidiaries, affiliates, agents or branches, tho United States or any agency thereof, or an escrow agent liconsed undor ORS 696.505 1o 694.585.




16626
' ‘ " The grantor, covenants and jag:ee"s,:to.éfxé Wxth th;é bé‘rzefiéiérj}{‘ér'xdqtl‘ios.é cIaxmmg under him, that he is law-

fully ‘seized in-fee simple of said described-real property-and has-a Valx;d,' unencumbered title thereto except
City lien in favor of The City of Klamath Falls, Improvement Unit 268, Card 17

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(5 X RN O, ST R oo X XX O I RS K Hoe Kb KKyt Xt ae e op i 3eX Mk X X Ya¥ ol aX

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In onstruing this deed and whenever the context so requires, the

line gender includes the feminine and the ‘neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h

the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {a) is applicable and the k ficlary is a creditor  ~7TT) N PLgiaokils
as such word is defined in the Truth-in-Lending Ac¢t and Regulation Z, the ETHEL M.
beneficiary MUST comply with the. Act and Regulation by - making required .
disclosures; for this purpose, if this instrument is to be a FIRST fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be o first lien, or is not fo finance the purchase
of a dwelling vse Stevens-Ness Form No. 1306, or equival If pli
with the Act is riot required, disregard this notice. -

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, -

4 355. STATE OF OREGON, County of..... ) ss.
Coun . ‘

...and

Personally. appeared ...

secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

ment to be i

(OFFICIAL
SEAL)

o Notary Public for Oregon (OFFICIAL
. . SEAL)
My commission expires: / / // é X 7 My commission expires:

REQUEST FOR.FULL RECONVEYANCE

To be used only when obligations have besn paid.

TO: e ...y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by -the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to.you of any sums owing to you under the terms of

said frust deed or pursuant to statute, to cancel all evidi of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now‘he'ld byf;vou under the same. Mail reconveyance and dc ts fo ... e e e
DATED: .. oo oo B0 e e e eetses e et e oo

Beneficiary

Do not lose z;r'dn;lrny this Trust Deed OR YHE NOYE which it secures. Both must be dellvered o the trustee for |lation before rec y will be made.

TRUST DEED . . _STATE OF OREGON,
" {FORM No.. 881) - County of ... kamath }SS'
STEVENS-NESS LAW FUB, CO.. PORTLAND, ORE. . . . I Certify that the Within igst‘:é:{rlent

was received for record on the £2.%.1da
Ethel M. Stranske . .. . ... , of September 19...8.’.{
' at 140 octock DM " am{Lrecorded
' SPACE RESERVED in book/reel/volume No. MB .......... on
FOR page ... +£2°. =30 - or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 11590,

Record of Mortgages of said County.
- Bonatici Witness my hand and seal of
eneticiary
g County affixed.

Grantor

Darlene F. Shadduck

AFTER RECORDING RETURN TO

a2 7 ‘ I R " Byelvwn. Biehn,. Gounty.Clerk

NAME TITLE

ST Fee: $8.00 By X2 B

+ Députy




