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THIS TRUST DEED, made this -...
AL..EIITS..aJ\d..JIJNE..EITIS

William.M..Ganong
I-‘.RANK..R.WALKER..and..MARY..

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

Klamath..

. See description get forth on

County, Oregon, described as:

Exhibit A" attached

hereto and incorporated herein by this reference;

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in

tion with said real estate.
F

connec-

OR THE PURPOSE OF SECURING, PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .“ONE,.HUNDRED..FORTY...EIX‘IE..IHOUSAND

note ¢‘)i"cv;3‘n lja‘témherewith, pa,

not sooner paid, to be due and payable ...
The date of maturity of the debt secured by this

with interest thereont according to the terms of a promissory

r order and made by grantor, the .final payment of principal and interest hereof, if

Septembex..23

instrument i

, ¥%..2009

2. "
s the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed t0 be

sold, conveyed, assigned or alienated by the grantor Wi

thout first having obtained the written consent of approval of the beneliciary,

then, at the peneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .
The ahove described real property is not currently vsed for cgri:ullurul, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propertyvin good condition

and repair; not {0 remove of demiolish any building or impruvemcnt thereon;
‘not to commit of permit any waste of said property.

2. To complete or restore promptly and .in good and workmanlike
manner any building or improvement which may be constructed, d ded or

(a) consent to the making of any map or plat of said property’ (b) join in
granting any easernent or creating any restriction thereon: (c) join in any
subordination” or other ~agreement aflecting this deed or the lien or chargte
thereol; (d) reconvey, without warranty, all or any part of the property- The
grantee in_any reconveyance may be described as the “person or persons

Iegally enli}led thereto,”” and the recitals therein ol any matters or facts shall
) pri

destrayed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordinances, regulations, covenanis, condi-
tions and restrictions atlecting said « it the beneliciary $0 requests, 10
join in executing such linancing state 5 the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper. public oflice or oflices. as well as the cost of all lien searche
by lilind ofticers or searching agencies as may be. deemed desirable b
beneliciary- ST .

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or  damage by lire

and such other hazards as h eneliciary may yom tima to_time require, in
an amount not less than fuﬂj. 1nS.{\.rab.Ie\.4.V,alue ..., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
ance shall be delivered to the beneficiar insured;
il lor any reason to procure any Su
beneliciary at Jeast lifteen days pri
on sal
the beneficiary may 'The amount
collected under any ied by bfrgeh—
ciary .upon any indebtedness secured b i r as beneliciary
may determine, t option of beneliciary -t ii so collected, or
any part thercol, may be released to grantor. Such application of zelease shall
waive any tice of delault hereunder or invalidate any
ant to such n
. aid premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, ass ents and other
charges- become past due or felt ¢ and promptly deliver receipts therefor
to beneliciary; should the grantor tail to make pay ¢ of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, Aeither
by direct payment OF by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the i itk interest at the rate set forth in the note secured
hereby, na described in” pa H
trust deed,
trust deed,

out motice,
render all sums secured by
constitute a breach of this trust deed- . R i

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ‘of the trustee incurre!
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . 5 .

7. To appeal in and defend any action of proceeding’ purporting to
security rights of powers of beneficiary or trustee; and in any suit,
proceeding in which the beneliciary - of trustee may appear, including
for the foreclosure of this deed, to pay all costs and expenses, in-

evidence of title and the beneliciary’s or trustee's attorney's fees; the

ts fees mentioned in this parngraph 7 in all cases shall be

fixed by nd in the ovent of an appeal lrom any judgment or
decree ol the trial court, Rrantor Jurther adrees (0 ay such sum as the anp-
pellate court shall adjudfe reasonabile as the boneliclagy's 0T trustes’s attor-
ney's feex on such appeal. X N

It is mutually agroed that:

&. In the event that any por
under the right ol eminent domai
right, il it %0 elects, to requiro t
as compensationt for such takind,
to pay all reasonable_costs, expe
incurred by, grantor i procee :
applied by it tirst upon any reasonable torney's lees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
- ficiary,_in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor afirees, at its own expense, to take such actions
and execute st nts as shall be necessary in obtaining such com-
pensatioft, prom, eliciary’s request.

9. At any ti time to time

ficiary, payment ©
endorsement (in case ©
the lability of any person

1 ol siid property ahall be taken

jon of the manies payable
sy of the amount required
foes necessarily paid or
to beneficiaty and

itten request ol bene-
d and the note for
yances, for cancellation), without atlecting
yment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder
or savings GO Joan association avthorized 1o ‘do business un

nn._ln-m'l ciaey ahall have the -

e either an attormey, who :
laws of Oregon- of the' United States, @ title insuronce company authorized to insure sitle to real

be oot .ol the truthlulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

i 0. Upon any delault by grantor hercunder, peneficiary may at any
time without notice, either in person, by by a receiver 10 be ap-
pointed by a court, and without regard (o t - security for
the indebtedness hercby secured, enter upon an of said prop-
erty or any part thereol, in its own name suc or otherwise collect the rents,
issues. and _prolits, including those past due and unpaid, and apply the same,
less costs’ and expenses of operation and collection, includind reasonable attor-

ney's fees upon any indebtedness secured hereby. and in such order as bene-

- fictary may determine.

.. 11..The -entering upon and taking possession of said property, the
collection of such rents, issues and protits, or 1 oceeds of tire and other
jnsurance policies or compensati -ards for any (aking or damafe of the
property, and the application or release thereol as aforesaid, shall not cur
waive any default or notice of default hereunder o invalidate any act de
pursuant fo such notice.

12. Upon delault by grantor in payment ol any indebtedness secured

formance of any agreement hereunder, the beneliciary may
d hereby immediately due and payable. In such an
H to foreclose this trust desd
foreclose th
atter event the beneficiary or t
recorded his written notice of delault and his
real property (o satisty the obligation
hereby W <hail fix the time and place of sale, give notice
thereol, as then required_by law and proceed 10 Joreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 10 5 days belore the date the trustec conducts the
sale, the grantor of any other person sO privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a lailure to pay. when due,
sums secured by the trust deed. . be cured by pa
i ¢ the time of ( er than such partion as

o delault occurred. + default that is cap:
cured by tendering mance required under the
deed.. In any case, ] o curing the delault or
delaults, the perso i e cure s the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Loge’thcr with trustee’s and attorney's tees not exceeding the amounts providi
y law.”
14, Othel the sale shali be held on the date and at the time and
ace designated in f sale or the time to which said sale may
d -, The trustee may sell said property either
te parcels and shall sell the parcel or parcels at
jor cash, payable at the time ol sale. Trustee
urchaser its deed in farm as required by law conveyind
but without any covenant of warranty, express of im-
plied. ed of any matters of lact shall be conclusive proof
of the-truthfulnes Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers
shall apply the proce d sale to payment of (1) the expenses
cluding the compensation ol the trustee and a reasona
« obligation secured by the traest deed,

ubsequent fo the interent ol the lrustee i
¢ Interests may appear in the order ol their priority
aurplus, il any. 1o the grantor or fo his successor in interest en
surplus.

16. Beneliciary nuy from time fo fime appoint A successar 0r succrs-
wors fo any trustee named  herein or o any SRYeLs Inatee appainted here-
under, Upon aich appointment, and  without oo amoefa the successor
trustee, the latter shall be vested with all title, powes™ wrnd Juties conferred
upon any trustes herein named or appointed heteumter. B wich appointment
and substitution shall be made by written instrument evecuted by beneliciary,
which, when recard in the mortgage records ol the county of counties n
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

17. Trustee accepts this trust
acknowledgzd is made a public 1

d to notily any part
trust or of any action or procee
shall be a party unless such actio

is .an active member of the Oregon Stote Bar, o bank, trust compony

propesty of this state, ifs subsidiories, otfiliates, agents of branches, the United States of onY agency thereof, or an escrow agent Jicensed under ORS 696.505 10 £96.585.
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The .grantbt cove‘nénts”a‘ri_d ggreeé to and with the benefxctary and those claiming under him, that he is law-
“fully seized in fee simple of said described-real property-and-has-a-valid, unencumbered title thereto

and that he will warrant and forevér defend the same against all persons whomsoever.

P "
e

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

R « e g » ; 2 1 Bnld o Sxiarld, 1 I fompes oo ALk’ P 3y
primanily--tor—gre P aly y: g Pieposes—(see- Fmportant- Notice-betow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes, .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, suc ors and 73 The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In fonsttuing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yegg first above written.

* IMPORTANT. NOTICE: Dalote, by lining out, whichever warranty (o) or (b} is %

not applicable; if y la) is applicablo and the beneficlary is a credifor - w-reserse- St lFit ----------------------------------
as such word is defined in the- Truth-Iri-Lending Act and Regulation ' Z, the . ts

beneficiary MUST comply with the Act _and ‘Regulation by . maki g required

discl, i for this purpose, if this instrument is 10 bo a FIRST lien fo finames. = *-r--s-cresrosssreemsermsseetsnamsmssrmeeeeesomseeseseeessoeoooe oo ooooeoeeoeesoee

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is: NOT to be o first lien, "or is not to_finance the purchase - ‘ ) %
of a dwelling use Stevens-Ness. Form .No. 1306, or equivalent. If compliancs T ity

with the Act is not required, disregard this notice. .. June Fitts

(1% the signer of the abaove is o corporation,
use the form of acknowledgment oppoesite.}

STATE OF OREGON, j ss. STATE OF OREGON, County of.... des.
County of Klamath - ) oo 15
----------------------- September &5, 19.. Porsonally o .

Personally appeared the above named..

Al Fitts and June Fitts

who, each being first

duly swom,: did say that the former is the
president and that the latter is the.
secretary of

a corporation, and that the seal atlixed to tIie'-ioregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
. sealed in behalf of said corporation by authority of its board of directors;

and each. of them acknowledged said instrument to be its voluntary act
- and deed. :

Before me; -

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE _

To be used only when obligations ihuvn been paid.

, Trustee

The undersigned is the legal owﬁer and holder of all indebtedness secured by .the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidi of indebted. secured by said -trust deed (which are delivered to you
herewith together, with said trust deed) and.to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance. and documents to ...

.DATED: ... D 7 MR N

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for I before y will be made.

TRUST DEED: |« o " STATE OF OREGON, ] «
{FORM No. 881) County of .
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE, \‘ I certify that the Wl.thl‘ﬂ i}?étl'ument
was received for record on t,hé ............ day
............................................................. Y | IR IO PR of i . e 19 ,
‘ ‘ e Vromiie it at L. o'clock ..M., and recorded
T Genmtor ‘SPAGE ‘RESERVED in book/reel/volume’/No. ...

FOR page ....... eenenensii OT 85 feeffile/instru-
-------------- RECORDER'S USE ment/microfiln/z/reception No..een,

S Record of Mortgages of said County.
T Bemstisingy ‘ o thr,z-ess my \Izand and seal “of

County affixed. -
AFTER RECORDING RETURN TO - _ - . - . 7 N




28;, thence East

a distance of 219, £

Parcel 2:
36 South,

/é(}é&{ﬁ./,)é e
/Q/Z’>7C?ﬂ

SﬁAﬂEOF(XEGm%)
County of Klomath )

Filed for racord of requast of

onthis_25 _day of_Sept. ap 1o gl
al___ Y .2 o’clock_li_ M, and duly

recorded in Vol.__M8Y4 ¢ Mortgages
Page, _}_6_6_1+8

[ S

2,00




