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“THIS TRUST DEED, made this ......21St day of September 19..84., between
DAVID. A.. . RUDDOCK. and. . JOHN.S RUDDOCK

as Grantor,

......... KLAMATH ..COUNTY.. TTTLE. .COMPANY.

as Trustee, and

ROBERT..M.,.

DORSEY..and..SANDRA..I...PRYOR:

as Beneficiary,

Klamath

in

Lot 9,

described property.

T T
[ ST p

ingul,

together with all and the t ts, heredit t

tion with said real estate.

sum of .

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee m ‘trust,’ wn‘h power of sale, the property
County, Oregon, described as:

in Block 3 of BAILEY TRACTS NO. 2, According to the official
plat thereof: on' file in the office of the County Clerk, Klamath
County, Oregon, EXCEPTING THEREFROM the Southerly 2.5 feet thereof,
TOGETHER WITH the Wk of vacated Ronald Street adjacent to the herein

and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apper!ammg, and the rents, isstes and profits thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
SIX.THOUSAND. NINE HUNDRED. NINETY-THREE.AND..31/100s8. .====

e T T T T T T e T T n e n e m=Dollars,

with interest thereon according to the terms of a promissory

not sooner paid, to be due and payable

becomes due and payable.

i To protect the security of this trust deed, grantor agrees:

i 1. To protect, preserve and mmnlam said property in good condition
and repair;. nct to. remove or d lish any ildii J; it thereon;

not to commit or pennit any waste ol said property.

‘2. To complete-‘or restore promptly and in good and workmanlike
manner any building or_improvement which may be constructed, damaged or
>destroyed thereon, and pay «when due all costs incurred therefor.

3. To comply ‘with all laws, ordinances, regulations, covenants, condi-

Almns and restrictions affecting.said property; if the beneliciary so requests, to
join in eucullm}*such financing statemnents pursuant to the Uniform Commer-
cial Codé 'as~the beneliciary may require and to pay lor filing same in the

- .proper public olfice -or oflrtes;_as well as the cost of all lien searches made
.by filing Gtiicoms or searchmg agencies as may be deemed desirable by the
benelcu:ry

47 To. provide and conlmuously maintain jnsurance on the buildings

.now or Nerealter. erected, on the said premises agamst loss or damage by fire
e and such other hazards ‘as, th time require, in
5 an’ amount not less than $ .., written in
bl o the latter; all
p!]hcl(‘! ob-insuranéy shall. be dchvered to lh«- bem-hcmry as soon as insured;
it .the grantor shall’ l(ul lor any reason to procure any such mvumncc nnd to
deliver 'saicd policies o the beneliciary at least lilteen days prior to the cxpira-
tion of any -policy of insurance now or hereafter plncuzl on said buildings,
the bencliciary may: procure the same at grantor's expense. The amount
collected under any fire or other insurance palncy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction Lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or dnhnquent and promptly deliver receipts therelor
fo benehcmry' should the grantor Iail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, benehcmry may, at its option, make payment thereol,
and the amount so paid, w:lh interest at the rate set forth in the notfe secured
hereby ther with the ob. it described in paragraphs 6 and 7 of this
trust deed shall be added to and become a part of the debt secured by this

71 trust deed, without waiver ol any rights arising from breach of any of the
i covenants hereof and for such payments, wth interest as aforesaid, the prop-
i erty hereinbelore described, as well as the grantor, shall be bound to the
| same extent that they are bound for rhe pnyment of the obligation herein
described, and all such payr shall 'y due and payable with-
out notice, and the nonpayment thereof shall at the nphan of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred.

. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or frustes; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcluzlm;!
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bcnt-hcmrys or (rustee’s attorney's lees; the
amount of attorney's fees mentioned in this partagraph 7 in all cases shall be

nole of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this mstrument is the date, stated above, on which the linal installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat ol said property; ) /om in
Aranting any easement or creating any restriction thereon; (¢) join in any
subordination or. other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in. any reconve eyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thercol. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benehcmry may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mcludma reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
propertly, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indehtedness secured
hereby or in his performance of any agrecment hercunder, the bencliciary may
declare all sums secured hereby immediately duc and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to forcclose this trust deed by
advertisement and sale. In the latter event the bcnchcmry or the trustee shall
execute and causc fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thercof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee lor the frustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fces not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure pr shall be di d by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the kighest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
rherm erty so sold but without any covenant or warranty, express or im-
plie 7';15 recitals in the deed of any matters of lact shall be conclusive proof
of tho truthlulness thercol. Any person, excluding the ftrustee, but including
the grantor and beneliciary, may purchase ai the sale.

15, When trustee sells pursuant to the powers provided herein, trustec
slmll apply the proceeds of sale to payment of (1) the expenses of snlf, in-

fixed by the trinl court and in the event of an appeal from any jud or
decree of the trial court, grantor lurfher adrees to pay such sum as the ap-
peliate court shall adjudgde ¢ as the b ticiary's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that ' any poruon or all ol smd properh- shall be taken
under the right of ¥ shall have the
right, if it so elects, to require’ thn' nll or any porhon of the monies payable
as compensation for such taking, which arc in excess of the amount required
to pay all reasonable costs, expenses and attorney’'s fees necessarily paid or
incurred by ‘drantor in such proceedings, shall be paid to henohcmry and
applied by it lirst upon any reasanable costs and expenses and attorney’s fees,
both in_the trinl and appellate courls, necessarily paid or incurred by bene-
ticiary in such proceedings. and the balance applied upon the “indebtedness
secured herchy; and geantor agrees, at its own expe me, (o take such actions
and exccutoe auch inatruments us wlmll be necessary in obtaining such come.
penaation, promptly upon heneliciary’s requeat.

At any time and from time to time upon written request ol bene-
ticiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without alfecting
the linbility of any person lor the payment ol the indebtedness, trustee may

the ion of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the ‘trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest catitled o such
surplus.

16. For any reason permiited by law beneliciary may from time to

or to any trustee named herein or to any
truslcc ppointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conferred upon any ftrustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument exccufed by bcnchcmr), containing reference fo this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or countiex inn which the property is situated,
shall ho conclusive proot ol proper appointnient ol the auccersor trustee.

17, 'lrusfcn accepts this trust when this deed, duly cxecufed and
acknowledyed is made a public record as pmwded by law. Trustee i not
obligated fo. notily any party hercto of pemding saie under any other deed of
trust or of any action or proceadmg in which #rantor, beneliciary or trustec
shall be a parly unless such action or proceeding is brought by frustee.

time

NOTYE: The Trust Deed Act provides that.the trustee hercunder must be cither an attorney, who is an octive membcr of the Orcgon Slan: Bar, o bank, trust compony
or savings ond loon ossociation authorized to do business under the laws of QOregon or the United States, o titie i
propenty of this state, ils subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an oscrow ugenl licensod under ORS 696.505 10 696.585.

] to insure title to real
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My commission expires: -

FOR FULL RECONVEVANCE
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, Trustee
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tedness secured- by the foregoing trust- deed. All sum
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Both must be delivered 10 the trustes for cancetlation before Toconveyon<e will be made.

. $TATE OF OREG
i2 County " of
[ certify that

nt was received for record on the
25 ..day of September, 19

at L s 31 o'clock M., and recorded
in book/reel/volume NOwoocmnes M
page..lﬁﬁ.‘i?....or as document/fee/ﬁle/
instrument/microfilm No. W1 607
Record of Mortgages of said County.
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d and seal of




