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as Grantor, ITLE
MOTOR

as Beneficiary,
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
lamath County, Oregon, described as:

Lot 7, Block S, FIRST ADDITION TO KELENE GARDENS, in the County of -
Klamath,:State of Oregon. ‘

together with all and singul. the t s, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ( 0us EOUR._HUNDRED._AND NO/100===-- oo smmmmem o

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment ot principal and interest hereof, it
not sooner paid, to be due and payable ... note 19 .

The date of maturity of the debt secured by this instrument is ed above, on which the final installment of sajd note
becomes due and payable. In the event the within described property, or any part thereof f in is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  tirst havi, i itten consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturily dates expressed therein, or
herein, shall become immediately due and payabls. . .

The above described real Property is not currently used for agrievltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees; (a) consent to the making of Jny map or plat of said property; (b) Join in
1. To protect in said pro, i P granting any. easement or creating any restriction thereon; (¢) join in any
and repair; not- to .remove-or demolish any buil . ; . -subordination or. ather agreement atlecting this deed or the lien or charge
not to comimit or permit any waste of said property. hy { without warranty, all OF any part of the property. The
¥ 2. To complete or " restore promptly and in good and workmanlike | eyance may be described as the “'person or persons
manner any building or Impravement which e -constructed, damaged or legally entitled thereto,” and the recitals thereln of any matters or facts shall
£~ destroyed thereon, and: pay when due all costs incurred therefor. be qonclusnve' proof of Ihe truthfulness thereof. Trustee's fees for any of the
Vo) 3. To comply. with all ‘laws, ordinances, regulations, covenants, condi- = Services mentioned in this paragraph shall be not less than £5.
tions' and retlrictions atfecting ‘said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in. executing such #i ing st pursuant to the Uniform Commer-  time without notice, either in person. by agent or by
cial Co'deds‘thkb\eneﬁci._ary may. require and to pay for filing same in the pointed by a court, and without regard to the adeguac
proper - public office or .oilices, -as well as the cost of all lien scarches made  the indebiedness hereby sccured, enter upon and
by liling ofticers_or searching agencies as may be deemed desirable by the erty or any part thercol, in its own pame sue or otherwise
beneficiary. - . S . o . B issucs and prolits, including those past due and unpaid,
- 4.-To provide ard’ cont; sly muaintain |, ance on the buildings less costs and expenses of operation H i
now or herealter-erected-on the -s8id - premises against loss or damage by fire ney’s fees upon any indebtedness s

and such-other hazards_as h, f nefigiary may  fr time fo_time require, in . liciary may determine.
an amounft not. less tha:f‘Sf.‘.Lr 1 lrf’sufabnlE\/arU ritten in 11. The entering upon and taking possession of said property, the
H ¢ ble to _.the-b 'y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
ce shall be ‘delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

policy may be applied by benefi. l?._Upgn default by grantor in payment of any :'ndebtedne_ss. secured
ciary upon any indebtedness secured hereby and in such order as beneficiary - hereby or in his perlormance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all Sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor.Such application or relense shall  event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee 10 foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
To keep said premises free from construction l'ens and to pay all u e ten notice of deiault and his clection
taxes,” assessments and other chardes that may be levied or assessed upon or perty to satisly the obligations secured
against said property before any part of such taxes, assessments and other Y, whereupon the trustee sl!all fix the time "‘"{d F'I"ce of sale, give notice
charges .become past due or delinquent and oromptly deliver receipts therefor thereof. as then required by law and proceed to forec ose this trust deed in

to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
i iciary with funds with which to then after default at any time prior to five days belore the date sat by the
trustee for the trustee’s sale, the drantor or other person so privileged by

8

ORS 86.760, may pay fto the beneticiary or his successors in interest, respec-
tively, the entire amount then

obligation i

enforcing ¢

ceeding the amounts provided by law) other than

cipal as would not then be due had no default oc

the delault, in which event all foreclosure pr i

the trustee.

14, Otkerwise, the sale shall be held on the date and at the time and
place designated in - the notice of sale or the time to which said sale may

. . . . be postponed as provided by law, The trustee may sell said property ecither

6. To ‘pay “all costs, fces and expenses of this trust including the cost o oo parcel or in separate parcels and shall sell the parcel or parcels at
of title. search as well as the other costs and’ expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale, Trustee
in.connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. ) . . roperty so sold, but without any covenant or warranty, express or im-

To appear in and defe or proceeding purporting to pliecf que Tecitals in the deed of any matters ol fact shall be conclusive proof
or trustee; and in any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
ustee rnay appear, including  the grantor and beneliciary, may purchase at the sale.
all costs and “:pef"s": mn- 15."When trustee sells pursuant to the powers provided herein, trustee

., H ¢ rustee’s attorney's lees: the the proceeds of sale to pavment of (1) the expenses of sale, in-
amount of attorney’ ! paragraph 7 in all cases shall be i i the trustee and a reasonable charge by trustee’s
fixed by the tna_l court and in the event of an appeal from any judgment or attorney, (1) to the obligation secured by the trust deed, (3) to al persons
decree of the trial court, grantor further agrees ro pay such sum as the ap- bu\'inﬁ';‘wordcd liens subsequent fo the interest of the trusiee in the trust
pell'nte court shall adjudge reasonable as the beneliciary's or trustee’s attar- deed as their interests may 3ppear in the order of their priozity and (4) the
ney's fees on such appeal. surplus, it any, to the grantor aor to his successor in interest entitied to such

It is mutually agreed !hat_: . : surplus.

8. In the event 'h“,""" portion or all of said property: shall be taken . I8. For AW reNson permitted by faw beaeficiary may from time to
under the right of ¢ or co. . Beneficiary shall have the time appoint & successar or JUCCESsOrs fu amy teustee named herein or fo any
vight, it it 80, elects, to fequire that all or any portion of the monics payable successor frustee appainted hereunder. Upon such appointment, and without
s compensation lor such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title
{0 pay all reasapable costs, expenses and attorney’s fees necessarily paid or powers and duties conferred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
anplied by it lirst upon any reasonable cost S nses an g instrument executed by beneficiary, containing reference 1o this trust deed
both in the trial and appellate courts, necessarily paid or incurred and its place of record, which, when recorded in the office of the County
liciary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured “hereby; .and drantor agrees, at its own expense, to take such actions shall be conclusive proof af proper PPOI of the

and execute such instruments as shall be necessary in obtaining such com. . N . N
pensation, promptly upon bensticiary's request. 17, Trustee accepts this teuse when this deed, duly exccuted and

. J ; . knowleded is made a public record as provided by law. Trustee is not
9. At any ‘time and lrom time {0 time upon weitten request of bene- acks P N ?
liciary, payment ol its tees and presentation ol this deed and the note for obligated ;0 "°_""«‘ NNy party h‘:“‘."‘ of W h‘ 5""‘ """l:" ";'}’, other deed of
endorsement (in case ol full reconveyances, lor cancellation), without alfecting ‘;,"‘;; 3’ o "": "’C;'I"" or ll’:"“‘ ind in w .:d &rani Z’- 0}:"‘"':'1")' or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustec.

constitute a breach of this trust deed.

urit,

NOTE: The Trust Deed Act provides that the trustoe hereunder ‘must h\u.:"onhcr an ottormey, who s an active member of the Oregen State Bar, o bank, trust company
or savings and loon association authorized 1o do business undes: the laws .of Oregon or the United State . @ title insvignce compony authorized 1a insure ftitle to teal
propesty of this state, its subsidiaries, offifiates, agents or branches, the United States or any agency theréof, or an escrow agent licensed under ORS 496.505 10 696.585.
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‘ " The 'grantor‘cgvénants and vég"reé‘s:r‘dénd ;vzvr"i‘bﬂ_‘:_”tlié beneticiary .dnd those claiming under him, that he is law-
fully. seized in fee simple of said described real property and has_ a valid, unencumbered title thereto

and that he will warrant and forever defend the same against ali'persons‘whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for-an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine dender includes the feminine and the neuter, and the singular number r'ncIudes the pIuraI

IN WI TNESS WHEREOF, said grantor has hereunto set his h"lrd the day, and ye

* [MPORTANT NOTICE Dele!e, by lining out, whu:hevor warran!y (a) or:{b) is'
not applicable;. if warranty [a) is applicable and the beneficiary is a creditor .
as such - word is defined in the Truth-in-Lending A:l and - Regulation .Z, }ha

beneficiary: MUST comply with: the Act:and R

first above written.

disclosures; for this purpose, if this instrument is lo be. o FIRST hen !o fmonca
the purchase’ of a dwelling, use Stavens-Ness.Form. No 1305 or equnvulent,

if this instrument -is NOT to be a first lien, or is not fo fmunce :the purchuso -

of a dwelling use Stevens-Ness' Form' No.” 1306, or.eq vt
with the A:l is not requured dlsregurd Ihis notice. SO

(U3 the sugner of the above is a (cvpnrahon,
use -the form ‘of ccknowledgment . oppasite.)

STATE OF oREGozv, ﬁ
County of LKlamatkk .. ) = )
.September. . .ot L1984

Personally appeared the above named .................. L
_Virgil A..Jones. and. Shaxon
A..Jongs:.

- STATE OF OREGON, Couttty of..............

"duly sworn, did say that the former is the
_ presrdent and that the latter is the

) ss.

.and
who, each being first

Personally appeared

“.H.:luh g,
/

secretary of

Ca corporatr‘on, and that the seal affixed to the foregoing instrument is the
.- corporate seal ‘of said corporation and that the instrurment was signed and
~sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and .deed.
Before me:

8
-
mllf'm,«,

) 30

No tary Public for Oregon (OFFICIAL
SEAL)

4—;7/‘;575“/

REQUEST FOR FuLL RECONVEYANCE

ulM,_.qv S S,
g commrssron explres My‘comxzussron expires:

'l'o bc uud nnly whcn cbllguhom have bnn paid

TO H . Trustee

The undersrgned is the Iegal owner and holder of all indebtedniess’ secured by lhe ioregomg trust deed. All sums secured by said
trust deed have been fully pard and satrslred You hereby are drrected on payment. ro you of any sums owing to you under the terms of
said trust deed or pursuant ‘to stalute,‘ s of m:iebtedness secured by said trust deed (which are delivered to you

herethh togetber -with said trust deed) and to reconvey, wrthout warranty, to the partres desrgnated by the terms oI said trust deed the
estate noW heId bylyou under the same M l reco\nveyance X nd documents to

p‘AT_ED.-

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivered to the trustee for latien before Y will be mede.
TRUST DEED STATE OF OREGON, .
“i.[FORM No. 881} - |- County of Klamath ......... :
lYEVENS-NESS LAW PUB. CO., PORTLAND, ORE. I certzfy that the Wlth’n ,nstrument
was received for record on the 28 ...... dﬁ’

...... VlrgllAJones \ o, eotember ,19.8

Snamo . Tomde. 4:05 .. o'ctock 2. M, and recorded
= NBLO0 Lo JONES. oo P 'SPACE RESERVED in book/reel/ volume No. .f42.X on
........................ fee/til tru-
Motor Inyﬂg_sﬂtmen_@;n_ggmggn__y FOR page or as fee/fi i{ms ru

ment/microfilm/reception No.
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

RECORDER’'S USE

Beneficiary

3‘ & (o_rﬂ J%‘C :t Evelyn.Biehn,. CGounty Clerk
-~ r} E %—Z TITLE
K,O-—O(J’Y\,(ﬂ\'.\'\ ?&QQA OM By #‘/47?7 % ‘Deputy

b




