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FEDERAL LAND BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, Thaton ~ August 17, 1984

Wayne W. Cunningham, married;

State of: Oregon

Lot 4 in Section 12, Township 37 South, Range 8 East of the
Willamette Meridian,

Lot 1, NX of Lot 2, NE4NEY%, NYSEYNEY of Section 13, Township 37
South, Range 8 East of the Willamette Meridian.

Lot 4, SE%SW%, SwkSEY, Section 7, Township 37 South, Range 9 East of
the Willamette Meridian.

N4NWY, Portions of the SkNW%, Section 18, Township 37 South, Range 9
East of the Willlamette Meridian, more particularly described as
follows:

Beginning at the Northeast corner of the SE¥NW% of Section 18; thence
Southwesterly along the center of the dredger cut to a point 10
chains North of the quarter section corner of the West line of saig
Section 18; thence North to the Northwest corner of SW4iNW% of said
Section 18; thence East along the North line of the SYNW% of Section
18 to the place of beginning.

Together with a 25 gp Fairbanks Morse electric motor with a Layne &
Bowler centrifugal pump and any replacements thereof, all of which
are hereby declared to be appurtenant thereto.




Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, elevating,
r fixtures, now or hereafter belonging to or used in

hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith.

This conveyance is intended as amortgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum of $210,000.00 » With interest as provided for in said note, being payable in install-
ments, the last of which being due and payable on the first day of May, 2019,

MORTGAGORS COVENANT AND AGREE:

Thattheyare lawfully seized of said premises in fee sim
hat said premis

run with the land.
To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete without delay
the construction on said premises of any building, structure or improvement in brogress, any improvements to existing structures in
progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or
demolish or permit the removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any
building, structure or improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations,

he propertyand its use; not to use or permit the use of said premises for any unlawful or

) 8
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no other
encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuo
manner and form

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining. portion, to be applied by the mortgagee upon the
Indebtedness hereby secured in such manner as it shall elect.. o

‘agreements herein contained, then the mortgagee

dness hereby secured due and payable or not) may, at its option, perform the same iy
whole or in part and all expenditures made by the mortgagee in so doing, together with interest and costs, shall be immediately repayable
by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at the default rates provided fog'
in the note hereby secured. SRl

ion in any one or more instances shall not
option upon or during the continuance of the same or any ot

Incase of ény suit to foreclose this mortga hich the
mortgagee may deem it necessary to prosecute ien areasonable
Sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the reason:
searchingrecords and abstracting or insuring the title, and such sums shall besecured hereby and included in the decree of foreclosure,

Upon or during the continuance ofany default hereunder, the mortgagee shall have the right forthwith to enterinto and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the'indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of 1971
and any acts amendatory or supplementarythereto and the regulations of the Farm Credit Administration, and are subject to the terms,
conditions and provisions thereof applicable to Federal Land Bank loans.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.




IN WITNESS WHEREOF, -The mortgagors have hereunto &
first above written,

STATE OF Oregon
-

Counfy of Klamath

" his/her/their free act ang deed.

Notary Public for the State of %@_

Residing at Klamath Fallg -

My commission expires January l4~,.;:1§86 :

. RS\L—/Y\&\/\Q ,
O

L SiATE L 2Lt QO TY OF KAAMATH; ss.

" Filed for recerd

this_28 dey cf

duly reccrded in Vol, M8Y of__Morteages

| : N }%{QLYN EiE b

Fee: $12.00




