;7 ~ DEEDOF TRUST AND ASSIGNME‘NT OF RENTgOI M Mg p 03516803

DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
IF OTHER THAN DATE OF TNE TRANSACTION

ert 28, 1984 B N Oct. 3,7:1984 3654401747

BENEFICIARY - s Lo GRANTOR(S):

(1) Larry Lee Horstman

21 Charleen Xay Horstman

ADDRESS: 121°5,°.9th St. (P. O Box 1 6°)

cITy: lamath Falls, OR 97601 . . - | MAVEOFTRUSTEE  sonen Title

= .i .~ THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the u:\.dcrsngned (-mntor (all, if nmre than une for the purpose’of securing the payment of a Promissory Note of even date in the

principal sum of $ ‘383 29 from Grantor to Beneflcmry named above hereby grants; sells conveys and warrants to Trustee in trust, with power of sale.

the followmg descnbed property sxt.uated ;n the State of Oxegom County of L ama th :
PARCEL I: The N; of Lots 730 -and 731 Rlock 129, MILLS ADDITION TC THE CITY OF
KLAMATH FALLS, in the county of K1 a:rath State of Oregon

TO_SUNSET VILLAGE, in

Togezher with all buildings and improvements now or hereafter erected thereon and heaung. lighting, plumbmg. gas, electric, ventilating, refrigerating and
agcondltmmng equipment used in connection therewnh all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above
descnbed all of which is referred to heremafter as the “premises®.

Tﬁ&above described real property is not cunently used for agricultural,-timber or grazing purposes.

- TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executaors,
=7 ' administrators, successors.and assigns. upon the trusts and for the uses and purposes following, and none other.

. Grantor also assxgns to Beneficiary all rents, issues and profits of said preémises, reserving the right to collect and use the same with or without taking possession
=27 - of the premises! during continuande S IerIIt NeFeanaRy T TN T S SHUATAN S (i1 ‘such default authorizing Beneficiary to enter upon sind premises and/or to
collect and enforcc the same wuhout regan} gpgdsguyv, oL mmﬂms dness hereby seceured by any lawful means.

FOR THE PURPOSE OF SECURfNG (} an e,oLeac xf (_uram.hjr ntained herein: (2) Payment of the principal sum with interest thercon
“at the agréed rate in accordance Aith the te{rhsl):g] coh(hﬂom nf e’({‘aim mcnlmxicd Promissory Note exécuted by the Grantor in favor of the Beneficiary,

- reference to which is hereby madg, until paid ji ml; ft o;bqiqm lﬁnﬂ;al) or as ud.ended or rescheduled: (3) Payment of any additional amounts, with interest
£ thereon at the agreed rate, as may}be hereaft o -y utor in gpnnccuon with ary renewal or refinancing.but the Beneficiary shall not be
obligated to make any additional lban(s) in any muunt ‘(4) The payment of. a.ny moﬁny that may be-advanced by the Beneficiary. to Grautor or to third parties,
.. with interest theteon at the agreed fate, where any “such advances are made, lu protect the security or in accordance with the covenants of this Deed of Trust.

«All payments made by Grantor(s) am&aﬁmm‘éemnm applied in:the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
xr:g and expenses agreed to be paid by the Grantor(s). . .
;"' SECOND: To the payment of the interest due on said loan.” s s ST K
THIRD: To the payment of principal. )

TO PROTECT THE-SECURITY HEREOF, GRANTOR(b) COVEN ANTS AND-AGREES:(1)-to ku‘p said premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify, up’ to the full value of all improvements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the
.testoration-of said improvements. Such application-by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale, (2) To pay when due all tayes,
liens (including any prior Trust Deeds or Mortgages) and assessinents that may accrue sgainst the above described premises, or any part thereof, or upon the debt
secured hereby, or upon thL- interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) davs before the day fixed by
faw for the first interesC or penally to accrue thereon, the official receipt of the p*opnr‘ofl’xctz showm;: ravment. nf all such taxes and assessments. (3) ln the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its opunn \\huhcr elccnm, to dedare thie whole indebtedness secufed her
and collectible or notj, may (a) effect the insurance above provided for and pay Ll’Q:‘vc nable premxums dnd charpes lhercfor (b) p.n all said m\va. lien
assessments without determining the validily thereof: and (¢) such disbursements sha {
Trust and shalf bear interest from the date of payment a* the agreed rate, (4) To heep thé bmldu ,s nnd ;Rhcr improv Lment now Lmslm;' or heregiter ere cla dan

good condition and repair, not to commit or suffer any waste or any use ol said premises contrary to restrictions of record or contrary to laws, ordinanees
regulations af the. proper, public autharity, and. to penmit Beaeficiary to enter at all reasonable times for the purpose of inspecting the premises, to comp
within one hundred eighly duy$s or restore promptly and in a good and workmanlike manner any building which nmay be constructed, dumaged or destroyves
thereon, and to pay, when due, all claims for labor performed.and materials {urnished therefor, (5} That-he will pay, promptly, the indebted cured hereby
in full complianice with thé terms of said Promissory Note and this Deed of Trust and that the time &f payment of the indebtedness hereb d. or of any
portion thereof, may be extended or renewed, and any portions of the premises herein deseribed may, without notice, be released from the lHen hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid. and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal lability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right 1o convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and ali persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or shouid any
action or proceeding be filed in any court to enforce any lien on. claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and pavable at the option of the Beneficiary
on'the application of the ‘Beneficiary "or assignee, or any other person who may be entitled to the monies:due thereon. In the. event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cuuse Said Property To Be Sold to satisfy the obligztions hereof, and
Trustee. shall file such notice, for record in. cach county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured herLby whereupon -Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premniums for insurance or advances mide by a Beneficiary in aecordance with the terms of the Trust Deed, the Grantor or his successar in interest
in-the trust property, or any part of it, any Beneficlary under a subordinate Trust Decd of any person having a subordinate Hen or encumbrance of record on
the property, at any time prior to the time:and date set by the Trustee for the Trustee's sale if the power of sale therein is to be exercised, wav pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due uinder the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms af the obligations and Trustee's and Attorney’s fees actually incurrad if allowed by law)
other than such portion of the principal as ‘would not then be due had no default occurred, and thereby cure the default, After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the sameas if no acceleration had occurred.

(3) After, the lapse of such time as may then be required by law following r.he recordation of szud Nouce of Default and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for-any cause he deems expedient, postpone the same from time to time until it shall be completed and. in every such case, notice of
postponement shall _be given by public declaration thereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
]onger than one day be}ond the day desxgnaled in the Notice of Sale, notice there¢f shall be given in the same manner as the original Notice of Sale. Trustee
shall execute zmd deliver to the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implicd. The recitals in the
Deed of any matlers or facts shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and Attomey’s fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: {3) all other
sums’ secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustes, in its diseretion, may deposit the balance of
such proceeds with the County Clerk of the County in which(tfk_ sale took place, ., .

15-361 ([REV. 2-83) R ORIGINAL ‘u’. ‘ ".' ‘.{




in the event such possession has not

(5) Bcneﬁcxan Jmay appoml a successor, l.rustee at any time by hlmg for recnrd in.the.office. of the; Counl) Recorder of each county in which said pruperty or
‘some part there x'.ualed .a, Substitution, of Trustee From the time the ;ubsululmn is filed for record,-the new Trustee shall succeed to all the powers,
duties, au!hont} and mle of. the Trustet. named ercm or of any successor Trustcc Each such substitution shall be executed and acknowledged. and notice
Lhercof shall be glven and prou! lhcreof m.xde in the manncr provided by law, . . ET .

(6) Upon payment in full by s:nd Grantor(s) of hls mdebledness hercundcr Trusleb shali recun\'ey tb'said Trustor(s) the above-described premises according to
faw, B . 8

(7) Should sald propt.ny or any part thereof be mken by reason of any pubhc nnprmcmem or condemnauon proceeding, Beneficiary shall be entitled to al}
compensation, awards, and other payments or rehcf therefor to the extent necessary to hquldate the unpaid balance. including accrued interest, of the
obligation -secured by this Deed of Trust.’ )

(8) Vol\nlhstdndmg anythmg in thxs Deedof Trust or the, Pronussun Note secured heruby to the c-onleary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on thc Granlor(s) any obligation of .payment, c\ccpl to the U(xcnt that f.hc same may be legally enforceable: and any provision to the
contrary shall be of no force or efféct. . N

(9) All Gmntors shall be jointly and swurally hablc for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
shall inure. to and be binding upon the: heirs, exccutors, administrators, successors, grantees, lcssces and asslgns of the parties hereto respectively, Any reference
in this Deed of Trust of the smgular shall be constmed as plural where am)mpnale : A

(10) Invalxdn.y or unenforcedblmy of any provnswns hercm shall not affect the validity and enforccabxhly of any other provisions,

(1 1) Trustee acccpts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by iaw. Trustee is not obligated
to notify any party hereto of pendmg sale under any other Deed of Trust or.of any action or procccdmg in which Grantor(s), Beneficiary, or Trustee shall be a
party. unless brought by Trustee.

(12) The-undersigned Grantor(s) requests that a cupy of any--Notice of Default and of any Nmue of Default and of any Notice of Sule hereunder be mailed to
him at the address hereinbefore set forth.

IN WITNESS \VHEREO? the said Grantor has to these presents set hand and seal this date RQQ!‘.- 28: 198’(»

Signed, sealed and delivered in the presence of-

0)24‘—:‘-*-((75@ P e (SEAL)

Witness ¢/ Grantor-Borrower \

Witness ] Grifntor-Borrower

County éf‘ i ’{lﬁwh

On this 28th ) 3 : 3 & - .19 8& . Personally appeared the above named

o Yorry Yeo Horstman - e o Charleen Kay Horstman and
acknowledged the foregoing instrun m M tan
Before me: ;
(SEAL) __ ' Lol (L2207 - My Commission expires A2=2/ ) 7

Dated

\vp ; IE— -
I‘Ulnl\l rUﬂtéE i NVEYANCE' '
v Commxs:uon Expms :

The undcrs:gned is the legAe i) A Déed ot Trust. All sums secured by said Deed of Trust have been paid.
and ‘you ‘are requested, ‘on payment to Yot of any sums oWing to You under the terms of 'said’ Deed of Trust, to cancel all'evidences of indebtedness, seccured by
said Deed of Trust, delivered to,you herewith and to rcconvcy, without warranty,. to the. parties designated by the terms of said Deed of Trust, the estate now
heldby you underthename B O R TR T ST pre simigen tepzaen wrEers s R

To TRUSTEE. B [4

Mail Reconveyance to:

By

Do notldse or-destroy. This Deediof Trust mustbe: déliveredito.the Trustee for cancellation before reconveyance will be made.

JJS
2091 Sem

3o

. AN

da
1

343 uo p10dax 107 pani

Souppy -
1199+

1

ey A;

58
J0 FKqunc;Q

To4ues

@ Q)

ie

"y0oq ul Papicdsr pue

HEW
e

i
|

Sediiop op1098

i
{

:é[
qqemg»‘[j{
NS
AN v

TN

n8

40 &0 TERe

ddid LSNY.L

pres.jo a

noy ;fo masi"‘lpunﬁ'buéq fw s

JuslunIIsUl UlyyM oy

’

aoump -

AU




