STEVENS.NESS LAW pup, ©O.. PORTLAND, ORE. $720¢

e e e ,,“Mortgagee, i
WITNESSETH, That said mortgagor, in consideration of ~ UNDRED and 1
15/00“"(56'400-16)““ o —"‘""Dollars, fo ‘Ium/ paid by said mortgagee, does hereby ||
graizi,',biétgéin, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
prbperf}'l situated in. amath County, State of Oregon, bounded and described as follows, to-wit:
» Township 38 South
ette Meridian, in the County of
Klamath,ZState regon, lying Southeasterly of Highway 1120 as
‘now located. -

trators and assigns forever.
This mortdage is intended to secure the paymen: of _Q

6,400.16

I (or if more than one maker) we
DALLAS E. ALLEN

C “DOLLARS,

with interest thereon af the rate of =& e percent per annum from RRRR et Sl A= T S until paid, payable in

monthlyA - installments of not less than 3100‘00 . .in any one Payment; interost shall be paid mOntle and
KSR the minimum payments above required; the first payment to be made on the lst. ... day of Aprll

% is_included in

19 85 + and a like payment on the flrst w....day of each month . thereatter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immedialely due and collectible ar the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, if a syjy or an action is ftiled, the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided, .

* Strike words not applicable.

e

BEveRe

B 7“113 ‘date ofrgaettltﬁ'gye %[ tie 4debt secured by élis mortgage is the date on which the last scheduled principal payment becomes
19. .

I
i due, to-wit: . Sep
f : presented by the above described note and this mortgage are:

eetmnecianany e e

primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),
b ~foran iration: Covean—if ” b.‘gw#ranafurdmm)-are-furbwhess-artmnmerc!af-pnrmws-arh'ermmrwgrrcumrmr
sas. B ” i " b

the above described real estate made by

|

mortgage records of the above named county in book/reel/ volume No. , at page
thereof, or as document/ teo/tile/ instrument/ microtilm No, - e s Cindicate which), reference to said mortdags records
hereby being made; id fi) f 6Cure a note for the principal sum of S 7 the unpaid
his instrumont s L . and no more; intorest thoreon is paid

; said prior mortgage and the obligations secured thoreby hereinatter, for brevity, are called

The mortgagor covenants to and with the mortgagee, his hejrs, executors, administrators and assigns,
in fee simple ot said Premises; that the same are free from all encumbr,
No..exceptions..
lmlulldo and pc-rh\rm an .’.'!Iugsrloq»u‘ire'ci of
0 as well as the nore socured horeby, principal
pPay all taxes, assess-

hereby, ny and all liens or
encumbrances e premises or any part the o) { i o, that ho will keep
the buildings @ erected on the said pr ti gai loss or damago by fire




and such other hazards as the mortgagee may from time to_time require, in an amount not, less, thax;/&?.}:.lll. lnsur}n Eco?npg:%l

or companies acceptable to the mortgagee herein, with loss payable, first to the _holder"bi ._th'e" said . first, mortgage, second, to the mort-

gagee named herein and then to the mortgagor & ir ive in ts may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a certiticate of. insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least filteen days prior to the expira-
tion of any policy of insurance now said buildings, the mortgagee may procure the same at mortgagor's expense;
that the mortgagor will kee, ildil emises in good repair and will not commit or suffer any waste
of said premises. In the event any p i i his mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in ex i i 1 pursuant to the Uniform Commercial Code, in
form satistactory to the mortgagee, and will pay for filing the same in the proper public office or offices. as well as the cost of all lien
searches made by filing oflicers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as we ed hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in tull force as a mortgage to securo the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or it a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or tail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment SO made, i { such performance shall be added to and
become a part of the debt secured by this mortgage, an i he note secured hereby without waiver,
however, of any right arising to the . it be foreclosed for principal, interest
and all sums paid by & 1) lects to repay any Su id by the mortgagee. In the
event of any suit i I insti i ortgage, the morigagor agrees to pay all reasonable costs incurred by
the mortgagee for title rep i and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorne : i i and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay Su judge reasonable as plaintiff's attorney’s fees on
such appeal, all such sums fo be secured by the liel i i i of foreclosure.

Each and all of the cov ts and agr administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOQF, said mortgagot has hereunto set his hand the day and year first above written.

——

*IMPORTANT NOTICE: Delate, by lining ovl, whichever warranty
{a) or {b) is not pplicable. 1f v ty (a) is appli ble ond if
the mortgages is @ creditor, as such word is dofined in the Truth-
in-lending Act and Reg tation Z, the mortgagee MUST comply
with the Act and Regul jon b king required discl for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

C6unty of

/
BE IT REMEMBERED, That on this ...September ... . ...

before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
Blurton and Beverly J. Blurton

e tha
N s,
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for Oregon.
My Commission expires........ {/’V‘[/ .................................

g SECOND R I STATE OF OREGON,

MORTGAGE . . A ' v - | couInZ:riffy that the within instru-

{FORM No. 925) ) ment was received for record on the
_____5_____:«,___1“’———"—1-——— .3rd..day of Qetoher . 198k,
_______________.____,__.-———————""——_—-— SPACE RESERy_ED P ’

B, TR 8 7 A o'clock.P.M., and re_coi'ded

- AT N D | I ‘ SreR ' i Book/reel/volume No. M8Y: . ..on
..BEXZE.RLY....FJ.....?(];.L[‘]RT(?N SR . -"Efonomj UJVF' "‘pég‘e.Ll'Z.OQ.'Z...or as document/fee/file/

R o Tew s e "._instrument/microﬁlm No. .. 1.8, VA
DALLAS E. k Record of Mortgages of said County.
’ : Witness my hand and seal of
County affixed.

AFTE;R~RECQ DING RETURN TO. . . -

17098
t




