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L¥ 39-01156 fRUST DEED | y@i, g ?aggﬂ

THISTRUSTDEED,madethis 3....dayof Qctober1984between
cloyce. E- BARNES and Sue B. BARNES

.........................?..................‘.....‘.............‘.........asgrantor.WilliamSisamore.astrustee,and
X \ATH FIRST FEDERAL'SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary; . ‘ ST ' s

= i WITNESSETH: , o

—Fhe grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
_Klamath County. Oregon, described as:

Lots 20,.21, 22_and,the”North,60 feet of Lot
23, Block'4y‘WEST“KLAMATH‘FALLS ADDITION TO
THE CITY OF KLAMATH FALLS, in the County of
\Klamathi»state of Oregon.’ »

Grantor's performance under this trust deed and 1t secures may not be assigned w0
or be assured BY another party. In the event of an attemptedfassignment or assumption, the
entire unpaid palance shall become jmmediately due and payable. : :

which said described real property is not currently used for agricultural, fimber or grazing purposes:

together with all and singular the appurtanances. tenements, hereditaments. rents, issues. profits, water rights. easements of privileges now or
hereafter belonging for derived from, orf in anywise appertaining 1o the above described  promises. and all plumbing. lighting. heating, venti-
fating. air-conditioning. refrigerating. watering and irrigation apparatus. equipment and fixtures, iogether with alt- awnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in app\iances:now"-or hereafter instalied in of used in connection
with the above described premises. including alt interest therein which the grantor has or may her‘ecf_ter acquire, for the purpose of securing
performance of each agreement of the granfor herein contained and the payment of the sum'bfgﬁae,§?§.0§5,a‘n 7%‘188.7%1mdred
(59,506.07 ..... ) Dollars, with inferest thereon according to the terms of a promissory Soie- of “even ag ergwith, payable to the
peneficiary of order and_made by the grantor. principal and interest being payable i monfhly ‘instaliments of §. 46 10 . commencing
mmedembannlS ....................... gL

This trust deed shall further accure the payment of such additional money. default, any b pe credited to the
as may be loaned hereafter by the beneticlary to the grantor or others jndebtcdness. remiums
{oterest in the above described &'n'opcrt{, as may be evidenced by 8 and other charges is i
1f the {ndehtedness secure bs this trust decd 1s evidenced bY as they hecoms due,
ne pote, the henellcinry may cre it payments received by it upon demand, snd il not §
aaid potes Or part of apy payment on one noto and part ov another, mn{ at its option ac ¢’ such deficit to the principal of
beneliciary may elect. obligation weenred hereby.

The granter hereby covenants to and with the trustee and the benetlelary Should the grantor fail to Leep nn{ of the foregoing covenants, then the
herein that the said premises and propurty conveyed bY this trust deed are peneticinry WRY at ¢ out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw inte ¥ d in the note. ahall be repayable
executors 8o {nistrators shall warrant and defend his sald title thereto the grantor on demand an the llen of this trust
against the claims of all persons whomsocver. this connection, ght in its dlscretion to comnpletd
any {mprovements made on said premises and slso to make such repairs 10 said
The grantor covenants and agrees to pay seid note according o the terms property 8s in its sole discretion it may deem RDECESSRIY or advisable.
thereof and, when du all taxes, agsessments and other charges 1evied &g s
erty; o kee property trom all encumbrances having The grantor turther agrees to comply with all laws. ordinances, regulations,
1dings in course of constru covenants, conditions and restrictions affecting said +v: to pay sl costs,
in six months from the date fees and cxpenses of this trust, jng the cost
creafter commenced to repal the other costs and expensel t
0 any bu! in enforcing this obligation, 2
asld pmpert.y w| amage y, wh to nppear in and nd any
costs in ¥ ity hereof or the i
times during cou: H otk costs and expenses, in
beneficiary W i s writ 0 t h  reasonnble sum to be fi the court, i
to remove of de: or imp vement: v which the heneficiary of trustee may appear an any t by bene-
id pre! 3 3 2 2 gcif:‘ry to forcclose this deed, and all said sums shall be secured by this trust
eed.

The beneficiary will furnish to the granter ot written request therefor an
annual statement of account bub shall not be obligated oF required to furnish
any further statements of account.

inal policy of insu i 1t 1s mutually agreed that:
clause in favor of the heneficiary agtached an ¢ . .
rincipal piace of business Of the beneficiary at . 1In the event that any portion oF all of said propertiv' .!hall pe taken
eflective date of an such poliey of lnsurance. t under the right of eminent domain of condemnation, the beneficiary shall have
t 80 tendered, 5\5 hegefic y o own the right to commnence, prosecute in its own E n or defend any ac-
the benefit of the beneficiary, which {nsurance tion or grocced!ngs. ot to make any compra tion with
y the grantor Juring the full term ot the policy thus such taking and, If it 80 elects, to require
pnyslyle as cowm nsation for auch taking,
quired to expenses 8! d
provide f¢ ularly for the prompt P d taxes, asscss- or incurre: proceedings, ghal d to the
- {nsurance premiums, th roes 1O : to and applied b rensonable costs nnd expenser and 8t
and in additlon to fees necess . the heneficiary in such
« under the terr ¢ the d balance AP 1 d hereby: 8N
ne-twelfth (17 ts and 3% its own expense. k execute s
vable with tespect t ¢ wi be necessary In ob promptly upon the
also oue-thirl«y-su{h. {1 request-

t to seid property within each v 9 At any i ¢
s 2. A y time and from_time to time upon written reguest of the bene-
ns in eﬁet}t‘. as .est.lm{ned and e ficiary, payment of its fees and presentation © this deed and the note for en-
e principal © uire t 1l reconveyance, for cancellation), without affecting the

all thereupon sahill .
loan; or, at M beneliciary, the sums &0 paid shall ligbility O yment of the indebteduess, L
™

e beneficlary In trust &0 ¢ bescrve account, without terest, to pay said consent to th i t}:tt?xter!e?: p(rc‘;p?lr)tig;h(lb)anld:ubordlnsuon
pre;nlum:h‘tnxea. asgessments OF Sther charges when they shall become due lien ‘or charge hereaf; (d) reconvey,
and payabie. ; The gmnttfuh:’ u;ly reconvey-
White the grantor 18 to pay any and all taxes, asscssments and other ) oo s 3 ntites thereto™ B8
vied or assessed against aald property. or any part thiereat, before the recitals thereln of any { A . shall "c_ qonclunhe ‘)rool of the
hear interest and Also L iy premiv o all insurance uulhtul%lhﬂcut. Trustee's fees of the services fa this pnrngraph
perty, such payments are 0 hade through the bene shall be . not less .
. The srantor herehy authorizes the penellciany 3. As addl hereby assigns during the
assesaments i other charges tevied oF {mpose contlnunance of these t onts, lssued, royaltie: TO-
said property in the amounts as shown by the statements thereof 't perty affected UY this d ¢ nersonal property nt!
by the collecter of assessments OF other charges. and to pay th X Tauit in the payme ny ind
{nsurance premiums o th ¢n on the statemeats sub t any agreement hereunder,
the insurance carrie! i ccs, pnd to charge sald sums h Issues, roysities and profl
principal of the loa withdr 'ms which WAy pe required from pecome due 20 yable. Upon any defaul
the reserve account, if any. purpose. ~The grantor agrees ficlary may 8 any time without notice, either in perso!
l:n c:‘-.,o :rvl:::ntgrh?‘l)g ‘3‘1‘1; l{:::ﬂ::nr oo St o . insur-  ceiver to be :}Pp(i‘n d'.eb'.e ¢ hd without regard
. . ]
surance , policys and the beneliciary hereby 18 aut or. any part th
. ;to compromlse and settle wiih any fnsurance . company X ‘1o es and profits,
receipts upon the obligations accured by’ 1 »less costs and expenses
computing the amount O the {ndebtedness for payment an able atlomne >y fees, upon ANy in
full or upon sale or other acquisition of the property by as the 1,cneﬁc|nry may determine.
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- 4. The entering upon and taking possession of sald property, the collection oouncement at the time fixed by the preceding postponement. The trustes shall
of such rents, issues and profits or the proceeds of fire and other In; deliver to the purchaser his deed In form as 1 by law, ying the g%)-
Icles or com tion or awards for an g perty 80 sold, but without any covenant or warranty, express or implied. The
the application or release thereof, as afo! 5 d recitals in the deed of any matters or facts shall be conclusive proof of the
feult or notice of default hereunder or invalidate any act done to  truth thereof. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale,

8. The grantor shall motify beneficiary in writiong of any sale or con- 9. When the Trustee sells purstant to the powers provided hereln, the
tract. for sale of the above described Property and furnish beneficlary on a trustee shall apply the proceods of the trustee’s sale as follows: (1) To
form supplied it with such personal information comcerning the purchaser as the expenses of the sale includi g the of the trusiee, and a
would onﬁnnrlly be required of a new Joan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed, (:S To all persons ~having recorded liens subsequent to the

interests of the trustec in the trust deed as thelr Interests appear in the

8. Time is of the essence of this Instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor In payment of any indebtedness secured hereb{ or in performance of any deed or to “his successor in interest entitled to such surplus.
agreement hereunder, the benefisl
mediately due and payable by dell 10. For any reason permitted by law, the beneficiary may from time to

to sell the trust property, which notice trustee shall cause to thne int a or s to any trustee named herein, or to any

duly filed for record. Upon dellvery of ‘sald notice of default and electf to sell, trustee appolnted herounder. Upon such appoiotment and without con-

the beneficiary shall deposit with ‘the trustee this trust decd and al} promissory  veyance to the successor trustee, the latter shall be vested with all title, powers

notes and di ts evidench: expenditures secured hereby, whereupon the  and dutles conferred upon any tru: d under, Each

trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifutio; by written instrument executed
required by law, by the begeficiary, contalning reference to this trust deed and
record, which, when recorded in the office of the county clerk or re

7. After default and any time prier to five days befors the date set county or counties in which the property is situated, shall b
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebK (including costs and expenses actually fncurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of ,the obligation and trustee’s and attorney's fees ledged is made a public record, as rmvlded by law. The trustee is not obligated
not exceedin; ther than such portion of the principal as would to votify any party hereto of pending sale under any other deed of trust or of

e had no defaylt occurred an th%eb cure _the default, any action or proceeding in which the grantor, bene iciary or trustee shall be a

T rovigqe a party -unless such action or proceeding is brought by the trustes.
8. After the lapse of such tlng as may then be relem}by% following P € v

the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all partiex
trustee shall sell said property at the time and Pplace fixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in se| arate parcels, and in such order as he may de. assigns. The term “beneliciary” shall mean the holder and owner, including
termine, at public auction to the ghest bidder for cash, in lawful money of the gledgee, of the note secured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construlng this deed and whenever the context so requires, the mmna-
any portion of safld property by public aonouncement at such time and place of culine gender includes the feminine and/or neuter, and the singular number {n.
sale and from time to time thereafter may postpone the sale by publle an.  cludes the plural,

se?@dcﬁ?’&ﬁa‘;omir\st bove written.

IN WITNESS WHEREOF, said grantor has hereunto set his haiyd

el R < Z-nsan " (SEAL)

Clefc': . Ba;gs ,,,é? J
STATE.-OF OREGON - —Ladirn AN 220, _(SEAL)

County of Klamatl’J ;ss Sue B. Barnes

THIS IS TO CERTIFY that on this 3 day of _ October i 19._84, before me, the undersigned, a
Notary Public in end for said county and siate, personally appecred the within named Cloyce E._ BARNES _
and-Sue B. BARNES

gy

~fo. me'] _'max)dl!}'kyow‘ﬂ to be the identical individualS . named in and who executed the foregoing instrument and acknowledged to me that
P_h‘..exf:_,\eiecuig!}w same freely emd voluniarily for the uses and purposes therein expresssd.
et et -

N

N 'I'ESTIMO'NYGNHEREOF, I have hersunto set my hand and aifixed my. notarial seal the day and year last above written.
-t S\ -

Wt Ozt

'No’t(&ry Public for On@on
My commission expires: (0 "/ (0 "Jg—

I ‘\'\‘.:"

.,.‘qugnf,NQ..-'fx‘-i{"‘SQ-’-o1156 . .  STATE OF OREGON } N

 TRUSTDEED | Comty of Klamath-.—..

I ceriify that the within instrﬁmentﬂ
was received for record on the . 3rd
day of .. October 198k

{DON'T USE THIS - .at L 17 o'clock P M., and recorded
BPACE; RESERVED B

FoR RECORDING . - .. in book .M8% ______on page 17099

Cgese s o Gratr LABEL IN COUN. - Record of Mortgages of said County.
TO ’ ’ | TIES WHERE - s

KLAMATH FIRST FEDERAL SAVINGS osEes Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficlary

Evelyn Biehn

Aier Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS F

,_;zo;c:;rq ASSOCI?;Q By %

= Al 3 Fee: $8.00 Index: $1.00
O FTeo (Fee: § _ d

. REQUEST FOR FULL RECONVEYANCE
To bo used only when ohl.lqct!onsy have bean pald.
TO William Sisemore, ._________, Trustee
The undersigned is tho legal owner and holder of all Indobtodness socured by tho foregoing trust deod. Al sums socured by said trust deod
© boen fully paid and sallsfied. You hereby are dirocted, on paymont to you of any sums owing to you under tho terms of said trust deod or
to 1 all evidences of indebtedness secured by sald trust doed (which are delivered o you herewith togother with said

to
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust dead the estats now hold by you under the
same. - : S o ’

Klamath First Federal Savings & Loan Association, Beneficiary




