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THIS TRUST DEED; méde this ... 4%k

TG D

day of

“VoLlg] Page_ 17154

September

, 19 84 betwéen

LOUISE A. MC CLELLAN

MOUNTAIN. TITLE. CQ..,. INC.

, as Trustee, and

as Grantor,

as Beneficiary,

. WITNESSETH: ‘ .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ‘with power of sale, the property
County, Oregon, described as: :

in Klamath

Lot 49, Block 18, INDUSTRIAL ADDITION to the City of Klamath Falls, according to the
on file in the office of the County Clerk of Klamath County,

official plat thereof
Oregon. 2 o

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TEN _THOUSAND. FIVE.HUNDRED--AND.-NO/100

WTT'RHE A .. WALKER..and..MARIE..WALKER, husband...and--wife

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
jssues and profits thereot and all fixtures now or hereafter attached to or used in connec-

r.iote oiueven dateb herewith, payable tb beneficiary or order and made by grantor,
not sooner paid, to be due and payable ........... r--terms-of
The date of maturity of the debt securedI by th?s instrumen

then, at the beneliciary’s option,
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To profect, preserve and maintain said property in good condition
and repair; nof to_remove or d lish any building or impr thereon;
not to commit of_permit -any waste of said property. -

2. To ‘comple‘te or restore promptly and in good and workmanlike
manner-any duilding: or improvement which may be constructed, damaged or
destroyed thereoh, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and- restrictiosis ‘alfecting said property; it the beneticiary so requests, 1o
join .in executing. uch “financing statements pursuant to the Uniform Commer-
cial Code.as.the beneliciary -may require and to pay lor liling same in the
proper_public office or olfices, as well as the cost of all lien searches made
by tiling ollicers or searching agdencies as may be deemed desirable by the
beneliciary. .

4. To provide and continuously maintain insurance -on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may ifrom time fo time require, in
an amount not less than S......... ... , written in

pani ble to the b with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hercalter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereoi, may be released to grantor. Such application or release shall

P

note- - [ : . —_ .

is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
all obligations secured by this instrument,

(a) consent to the making of any
dranting any i
Subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey,
gdrantee in_ any reconveyance may
legally entitled thereto,”
be conclusive proof ol the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than

time without notice, either in person,
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its

issues

fess costs and cxpenses ol operation

ney’s

ficiary may determine.

collection of such rents, issues and prolits,
¢ ey .

Dollars, with interest thereon according to

the terms of a promissory
the tinal payment of principal and interest hereof, if

irrespective of the maturity dates expressed therein, or

map or plat of said property; (b) join in
easement or creating any restriction thereon; (c) join in any
without warranty, all or any part of the property. The
be described as the ‘‘person or persons
and the recitals there:n of any matters or lacts shall

hereunder, beneficiary may at any

10. Upon any delault by grantor
agent or by a receiver Io be ap-

by

own name sue or otherwise collect the rents,
and prolits, including those past due and unpaid, and apply the same,
and collection, including reasonable attor-
lees ipon any indebtedness secured hereby, and in such order as hene-
11. The entering upon and taking possession ol said property, the
or the proceeds of lire and other

property, and the applic;tion

waive

pursuant to such notice. 1
1

hereby or in his perlormance of any
declare all sums secured hereby immedintely

event the beneliciary at his election muy proceed to lorecione this frust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
adver and sale. In the latter event the beneliciary or the trustee shall

or awards for any taking or damage ol the
or release thereof as aloresaid, shall not cure or
any default or notice of default hercunder or invalidate any act done

‘or ©

2. Upon delault by grantor in payment of any indebtedness secured
agreement hereunder, the beneficiary may
due and payable. In such an

not cure or waive any default or notice of delauit hereunder or lidate any
act done pursuant to such notice.

5. To keep said premises Iree irom construction l'ens and to pay all
taxes, assessments and other charges that may be levied “or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become .a_part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall” be: bound to the
same extent that they are bound lor the pay t of ion herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lecs and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . . .

7. To appear in and defend any action or proceeding purporting to
aiffect the security rights or powers of heneliciary or. trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, In-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the
amount of atforney's lees mentioned in this paragraph 7 in all cases shall be
tizred by the trial court and in the event of an appeal from any judgment or
decrer ol the trial coutt, dranfor further agiees o !var ach sum ax the ap-
pellata caurt shall adjudde ceasonable ax the henaliclary's ot frustee’s affor
ney's tees an auch appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or d i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monirs payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by benc-
ficiary in such proceedings, and the balance apphed upon the indeliteiness
secured hereby; and grantor agrees, at its own expense. fo txke such actians
and execufe such instruments as shail be necessacy in obeaining such com-
pensation, promptly upon beneficiary’s request. X

9. At any time and from time to time upon written eequest of brene-
ficiary, payment of its fees and prosentation ol this deal and the nate lor
endoraement (in case ol tull reconveyances, for cancellation), without allecting
the liability of any person for the paymient ol the indebtedoess, frastes nay

erecute and cause to be recorded his written natice ol delault and his election
to sell the said described real property
hereby
thereof as then required by
the manner provided in ORS 86.735 to 86.795.

sale, and at any time prior to 5 days
sale, the grantor or any other person so privileged by
the delault or defaults. It the delault consists of a failure to pay, when due,

sums

entire amount due at the time of
not then be due had no

being

obligation or (trust
defaults, the person etlecting the cure shall pay
and expenses actually incurred in enforcing the obligation ol the ftrust deed
together with trustee’s and attorney's fees not
by law.”

place

be postponed as provided by law.
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable

shall

the property so sold, but without any
plied.:
of the truthfulness thereof. Any person,
the grantor and beneliciary, may purchase at the sale.

shall

cluding the compensation of the trustee
attorney, (2} to the obligation secured by
having tevorded fiens subaequent fo the interect of the trastea in the frust

deed

surplus, il any, to the grantor or Io
surplus.

sors {0 any trustee named herein
under.
trustee, the latter shall be vested with all title,

upon

and substitution shall be made by wri
Which, when recordad in the mortdage records of the county or counties in
which the property is situated,
of the successor trustee.

acknowledded is made a public record A
obligated to notily any pacty hereto of pernfing stie umder any other deed of ‘

trast

shall

f to satisfy the oblidation secured
whereupon the trustee shall fix the time and place of sale. give notice
law and proceed to foreclose this trust deed in

13. After the trustee has commenced foreclosure by advertisement and
before the date the trustee conducts the
ORS 86.753, may cure
secur: by the trust deed, the delault may be cured by paying the
the cure other than such portion as woul

delault occurred. Any other delault that is capable of
be cured by tendering the perlormance required under the
deed. In any case, in addition to curing the delault or
to the beneficiary all costs

cured my

exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
designated in the notice ol sale or the time to which said sale may
The trustee may sell said property either

at the time of sale, Trustec
in form as required by law conveying
covenan? or warranty, cxpress or im-
‘he recitals in the deed of any matters ot tact shall be conclusive prool
excluding the trustee, but including

deliver to the purchaser its deed

15. When trustee sells pursuant ta the powers provided herein, trustee i
apply the proceeds of sale to payment of (1) the expenses of sale, in-
and a reasonable charge by trustee’s
the trust deed, (3) to all persons

an their infereate may appear in the otder ol theit prionty and (4) thr
his succeasor in interext entitled to such

16. ‘Beneliciary may from time to time appoint a sucCessOr or bucCes-
or to any successor frusfee appointed here-
and without conveyance to the successor
powers and duties conlerred
appointed hereunder. Each such appointment
itten instrument executed by beneficiary,

Upon such appointment,

any trustee herein named or

shall be conchnive prool of proper appointment

executed and

17. Trustse accepts this trust when this deed, duly
nied Trustee is not

as provaiad by law,

Beneliciaty or frsfee

ar of any action or ;mwmﬁlu‘ it ow ANk aeanner,
action or proceeding iy Srouatht by froster, 1

be a patfy unless such

NOTE: Tho Trust Deed Act provides that
or sovings and loan associution authorized ta do business under the laws of
property of this atate, its subsidiaries,

i
the trustae haereunder must he either_an atiomay, 1 i
1 Oregon o the United States, a title insurance comptiny authorized 1o nsure title 15 seat }

altiliotes, agenis or branches, the United States ar any agency theteof, or an escrow ogent licensed under ORS 676.505 10 694.585,

who Iy gn uctive member of the Oregon Stote foar,  bank, N npany




This deed applies to, ;
personal representatives,
contract secyy

* IMPORTANT NOTICE, Dalete, by lining out, whichover warranty (o) or b} is
not applicablo; if Wwarmranty (q) I applicable and the bono":lury 13 o craditor
s such word dofined in lho,Trulh-lmlandlng A
¢t and Regu],

for this Purpose, if thys Instrument Is to
Use Stevens-Ness Form N,

Or is not

bonofl:lury Musr omply with - the A

¢t and Regulation Z, the
ation by making required
be o Fipst lien to finance
°. 1305 or equivalent;
fo finance the Purchase

d and when,
he pluraj,

his hang the day and year first above written.

6, op aqulv_alenf._lf compliance

igner of the above is a 'cérpr‘ar[:liun,”
the form of utknowladgmtnl opposite.) .

STATE OF 6RBawR, ARTZONA
County of Lflef &
Personally appeared the above named.

: Louise 4. McClel—l—an
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....Louise..A...McClellan

Wilbur A. & Ma

R . vBane!ic:'ary
AFTER RECORDING RETURN TO .

Mountain Title co, > Ing:

T and]
o Who, each being firsy
did say that the former jg the
president anq that the
Secretary of e

Personally appeared

duly Sworn,

(OFFy, CIrAL
SEAL)

REQUESY FOR FuLL RECONVEYANCE
vsed oniy when abligations have been paid,

Benelic:ary

\\\\,
STATE oF OREGoON, }

C County of

‘ that the within instrument
was received for record on ¢the )‘H}h day
October s 198
-+ and recorded

SPACE RESERVED me No,
" " For » or as fee/file finstry,.
RECORDER's use ) ment/mic:oﬁlm/receph’on No, b 1.883;

k : Record of Mortgages of said County,
Witness my hand ang seal of
County affixed,

Fee: ».7’$8}.‘QO‘ .




