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“41941

THIS CON TRA

“J.B.&I-QLRJ.ORIE.SSI‘UMEAUG .

, hereinaft
t in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ... KLAN E County, State of OREZON ., to-wit:

A PBRRCEL OF LAND SITUATID IN THE S.E.I/% SECTION 25 T245,R8E W M ELAMATH COUNTY.
CONTAINING 6,95 ACIS MORE OR LE33. BESCRIBED A3 FOLLOWS.

SEGINNTNG AT A 5/8 INCEH 130N PIN MARKING THI KORTHWEST CORNER SW I/l SEI/4 SAID
STCTION 25 THENCE NOO B7103"E. 689.06 FEET: THENCE EAST 510,11 g7 TO A FOINT QU THE
4ESTERLY BOUNDARY OF RIVII WEST. A DULY PLATTED AND RECORDED SUBDIVION: THINCS SOUTH
ALONS SAID ROUNDARY ,257.73 FIET: THENCE 562 749100"W AIONG SAID BOUNDRY, I57. 4%+ FIET
70 A 5/8 INCH IROW PIN MARKING THE HOITHWEST CORNER LOT I RIOCK 5 OF SAID
SURDIVISION: THENCE 527 STTtO0"E ALONG SAID BOUNDARY: 150,00 FZZT TO A 5/ INCH IRCH
PTN MARKING THE SOUTHZST CORNER OF 5ATD LOT I.THENCE {ZAYTNG S4ID SUBDIVISICE
BOUNDRY BUT CONTUNUING 527 11'00"E.70.00 FIET. THANCE 62091 00", 530,76 FIET TO

70 A POINT ON THE W33T ITNE SAID SWI/4 SE T/4 SECTION 25, THINCE %00 D7103"E.78.78
FEIT TO A POINT OF BEGTNRING CONTAINING 6.95 ACRES MORE OR 1355,

SUBJECT TO AND TOSETHER WITH:

" AN SASEMENT 30,00 FE3T i WIDTH FOR INGRESS AND £3RESS ADJACENT TO AND NORTHIRLY
oF THE SOUTHERLY LINE OF THZ ABOVE DESCRIBED DROPZRTY.

THIS CONTRACT 15 A 33ICOND TO A CONTRACT ny CENTRAL OREGOR SAVIKSS & LOAN,

for the sum of --5,-0001;00------i'-ive-—-thwsand
(hereinafter called the purchase price) on account of which J'.Oé,2,0...0!\'-3.-HUNDBED--SIX

Dollars ($--106.80- ...) is paid on the execution hereof (the receipt of which is hereby acknow

seller); the buye’r‘agrées to pay the remainder of said purchase price (to-wit: ... 1}.,89-3.-80 ) to the order of
the seller in,mogthly‘payments of not less than ....O}\]E..HL].NDE{ED..SI}(...,'\,N,D...’[Z‘,»IE;\IT.‘_(...CE,*\?.’ISS .........
Dollrs ($-I06v20- .;) éach, .M i\&’EH---A-’I‘---N-I—Z\I‘i‘»-RERGQL’E---I-NEERES!I‘-.

payable o0 the_‘:.;IQQh. day of each month hereafter pepinning with the month of OCTORER
and continuing antil said purchase price is fully- paid. “All of said purchase price may be pai

ferred balances of said purchase price shall bear interest at the rate of g per cent per annum from
in addition to
being include in

until paid, interest to be paid the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be . LTl T
parties hereto as of the date of this contract.

The buyer warranis (0 and covenant g ler that the real property described in this contract is
*(A) primarily for buyer's personal, family, hold or ngncultyral purposes.

(B) lor an organization oF (even it buyer is a natural person) is for business 0T commercial purposes other than ngricnnuml purposes.

The buyer sh d to possession of said lands on ... - - e e, 19 , and may retain such possession s0 fong as
ho is not_in detault ms of this contract, The buyer agrees that at all times he will keep the premises and the buildings, now of herealter erected
thereon, in 80 iti repair and will not sulfer or permit_any waste or Strip thereof; that he will keep said pre i from construction and a

other liens g er harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him i .4 against any such liens:
that he will pay all taxes hereafter Jevied aaginst said property, as well as all water rents, public charges and municipal liens w i i awiully may
be imposed upon said premises, all promptly Delore the same or any part thereol become past duel that at buyer's expense, he will insure and keep insured
all buildings n 1inst loss of damage by fire (with extended coverage) in an amount not less than § . .

in a company ©O jes sati ; , W 2 irst to the seller and then to the buyer as their respective inferests may appear and
all policies of i e eliv s 5 i . Now il the buyer shall fail to pay any such liens, costs. water rents, taxes, of charfes
or to procure and pay such insurance, the seller may do s0 and any payment sO made shall_be added to and become a part of the debt secured by this

contract and shall bear interest at the rate aloresaid, without waiver, however, ot any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and within ... ... ..days from the date hereol, unto buyer & title imurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the s 3 date of this agreement, save
and except_the usual printed exceptions and the buildingd and other restrictions and e g i . w0 adrees that when said purchase
price is fully paid and upon request and upon surrender of this agreement, he will v sufHici cing said premises in lee simple
unto the buyver, his heirs and assigns, free and clear of encumbrances as of ncumbrances since said date placed.
permitted or arising by, through or under seller, excepting, however, the said easemen jcti nd the taxes. municipal liens, water rents and publc
charges so assumed by the buyer and further excepting all liens and encumbrances crea or his assigns.
(Continued on reverse)}

e —
*MPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever wartanty [(A) or (B) is not applicable. 1f warranty (A) is cpplicable and if seller is a creditor,

h word is defined in the Truth-in-Lending Act ond Regulation Z, the seller MUST comply with the Act ond Regulation by making required disclosuies; for this purpose,
Tse Stevens:Ness Form No. 1308 er similot. If the contract becomes & gisst lien to flnance the purchase of o dwelling use Stevens-Ness Form No. 1307 or similar.
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understood and agreed between said and in case the buyer shall fail to make the payments
above required, or any of them, punctua -ithil % i any agreement herein contained, then the seller at his
option shall have.the following rights: ( i: ., al balance of said purchase price with
the interest ther pay: K 4 i it i

i; i  the buyer here er shall revert to and revest in said
seller without any act of re- right of the buyer of return, reclamation or compensation for
moncys paid on account of the purchase of said property as absolutely, lully and perfectly as if this contract and such payments had never been made; and in

case of such delault all Payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time thereafter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto
belonging.
N The buyer turther agrees that failure by the seller at any time to require performance by the buyer of any provision hereot shall in no way aflect his

right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsel, A

The true and actual consideration paid for this transfer, stated in terms of dollars, is ... ... . - CHowever, the actual consideration consists

of or includes other property or value given or promised which is gz:‘ “?}I)o;ec consideration (indicate which).(@

o enforce any provision hereof, the losing party in said suit or action adrees to pay such
allowed the prevailing party in said suit or action and if an appeal is taken from any
such sum as the appellate cowrt shail adjudge reasonable as rthe prevailing
s on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one
the singular pronoun shall be taken to mean and includg the plural, the masculine, ‘the feminine and the neuter, and that denerally all grammatical changes
shall be made, assumed and implied to make the pravisions hereoi apply equally to corporations and fo individuals,

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

parties have executed this instrument in triplicate; if either of the under-
corporate name fo be signed gnd its corporate seal affixed hereto by its of-

Person or a corporation; that if the context so requires,

the immediate parties hereto but their respective

WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

——
NOTE—The sentence between the bols @, if not licabls, should be deleted. Se2 ORS 93.030).

STATE OF OREGON, 3
S8,

-who, being duly sworn,

each for himself and not one for the other, did say that the former is the
— -.president and that the latter is the
vy

g -
’)..an@la'bknowledged the foregoing instru- secretary of )
o . =@ COrporation,
- andathat the seal attixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
N half of said corporation by authority of its board of directors; and each of
I

-.‘... 3 e them acknowledged said instrument to be its voluntary act and deed.
(QFFICIAL ol %49 AL LAl Before me:
SEAL : »

voluntary act and deed.

-
.

WPU Lty .
: JNtha;;l ]?l;b!‘xz:: for Oregon Notary Public for Oregon
;‘Mywi:ﬁ‘;{'zz:iji'ssion expires ?/F/F? My commission expires:
§ A=z &N .

(SEAL)

Fa=y

ORS 93635 (1j-'All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or g memorandum thercof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are hound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by & fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON, )
County of Klemath }

Filed for record ot request of

on this_28h cay of__Octobero 1o 8L
40

at Ls o'ciozk f___ A, and dul
recorded in Vol._M84 _ of __Deeds
1R
EVELYN BIFHN, County Clerk
By 272202, Deputy

Fes_ 8,00 Tndex: #1.00
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