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THIS TRUST DEED, made this

]
Vol,
September

WITNESSETH:
and conveys to try
.County, Oregon, described as:

together with all and sj gular the ¢
now or hereafter appertaining, and the rents,
tion with said real estate,

s, heredi

FOR THE PURPOSE
sum of . ONE THOUSAND

note of even date herewith,

not sooner paid, to be due and payable . Per

The date of maturity

sold, conveyed, assigned or

then, at the beneficiary's option, all obl;

herein, shall become immediately due and payable.
The above described real

regulations, covenants, condi.

he beneliciary so requests, to

ant (o the Uniform Commer-

and to pay for 1iling same in the

as well as the cost of all lien searches made

proper public office or
agencies as may be deemed desirable by the

by liling olficers or searching
beneliciary. - -

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises afainsl loss or damage by fire
and such other hazards as the benel‘éqﬁiv m, m _time (o time require, in
an amount not less than § . . l vafue, S, written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered to the beneliciary as soon insured;
i the grantor shall fail lor any reason to procure any
deliver said policies to the beneficiary i
tion of any policy of insurance

ick amount

d by benefi

and in such order as beneliciary

he entire amount so collected. or

any part thereof, may be released to grantor. Such application or release shall

not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges. become deliver receipts therefor
to beneficiary; nt of any taxes, assess-
ments, insurance premiums, payable by gdrantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, benefi at its option, make payment thereof,
and the amount in the note secured
hereby, 6 and 7 of this

secured by this

er of any rights arising from breach of any of the

cavenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the

arges

payable with-
tion of the bencliciary.

out notice, and the nonp,
due and payable and

render all sums secured
constitute a breach of this trust deed. i

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
tees actually incurred.

. To appear in and defend any action or ?
aliect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including

suit for the foreclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, fgrantor further agrees to Pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary's or trustee's attor-
ney’s fees on such appeal. N

It is mutually agreed that:

3. In the event that any partion or all of said propeety shall be taken
under the right of eminent dormain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monjes payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and M;Utorney’s fees nccessanl)-v paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it firse upon any reasonable costs and expenses and attorney's fees,
both in the trial and llate courts, ssarily paid or incurred by bene.
ticiary in such proceedings. and the balance applied upon . the indebtedness
secured hereby: and Arantor il

agrees, at its own txpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benelic:ary's request.

proceeding purporting to

in case of full reconveyances, for cancellation), without atfecting
the liability of any person lor the payment of the indebtedness, trustee may

s and appurtenances and
issues and profits thereof and all fixtures now

OF SECURING PERFORMANCE
THREE HUNDRED TEN AND 9

e e .Dollars, with interest thereon according to the terms of a promissory
payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
termg of notes

Bations secured by this instry

all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the

8/5%56

of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property,
alienated by the grantor without first h

or any part thereof, or any interest therein is sold, agreed to be
il i Consent or approval of the beneliciary,
maturity dates expressed therein, or

s

(a) consent to the making of any map or plat of said Property; (b) join in
granting any easement or creating any restriction thereon: (¢) join in any
subordination or other agreement affecting this deed or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of t1he property. The
grantee in any yance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or fucts shall
be conclusive proof of the truthlulness thereaf, Trustee's foes for any of the
services mentioned in this Paragraph shall be not less than $5.

) . Upon any delaule by grantor Ahereunder, beneliciary may ar
time without natice. either in person, by agent or by a receiver 1o be ap-
pointed by » court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney's lees upon any indebtedness secured hereby, and in sach order as bene-
ficiary may determine,

11, The enlering upon and taking possession of said propeety, the
collection ol such rents, ixsues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresiid shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon defaulr by grantor in payment of any
heseby or in his performance o Sy agdreement hereunder,
declare all sums secured hereby
event the beneliciary i

any

indebtedness secured
3 e the beneticiary may
mmediately due and payable. In such an

to satisiy the obligation secured

time and place of sale, give notice
- and proceed to foreclose this trust deed in
35 to 86.795.

13. After the trustee has commenced loreclosure by
sale, and at any time prior to § days belore
sale, the grantor or any other person so pri
the delault or defaults. If the

Advertisement and
the date the trustee conducts the
i 86.753. may cure

of a lailure 10 pay, when due,
the default may be cured by payving the
the cure other i

, ion to curing the default or

shall pay to the bonrlici.’uy all costs

penses actually incurred in enlorcing the obligation of the trust deed

Log;lher with trustee’s and attorney's fees not exceeding the amounts provided
y law,

14. Otherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law., The trustee may sell said property either
in one parcel or in separate parcels and shall self the parcel or parcels at
auction to the highest bidder for cash, payable ar the time of sale. 1]
shall deliver to the purchaser jts deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im.

i i in the deed of any matters of fact shall be conclusive proof
of the fruthfulness thereof. Any person, excluding the trustee, bur including
the grantor and beneficiary, may purchase at the sale,

15. When frustee sells provided herein, trustee
} the expenses of xale in-
pensation of the trustee and a reasonable charge by trustes's
attorney, (2) to the obligation secured by the oo decd, (3) 10 an Fersans
having revvrded Hiems subs i HMee in the truse
deed ax their interests may LY and (4) the
sutplus, it any, 1o the Soentitled to such
surplus.
16. Beneliciary may from time 1o time APPAINE A successor or succes-
»Ors (0 any trustee named herein or to ANV SUCCESNI trusive appointed here-
under. Upon such appointment, and without onvevance (o the successor
frustee, the latter shall be vested with all title, powers and duties conferred
UpOR any trustee herein named or appointed hereunder. Euch such appointment
#nd substitution shall be made by written instrument “recuted by beneliciary,
which, when recorded in the mortdage records of the county or counties in
which the Property is situsted, shall be conclusive proof of Proper appointmient
of the successor trustee.

17. Trustee aCCepts this trust when this deed, duly
acknowledged is made a public record as provided by lau-.
obligated to rotify any party hereto of pending sale under
trust or of any action or proceeding in which Lrantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

executed and
Trustee is not

NOTE: The Trust Deed Act provides that the trustee hereunder must be
or savings ond loan association autharized
Property of this state, irs subsidiaries, offiliates,

either an ottormey,
to do business under the laws of Oregon or the United States,
©gents or branches, the United States or any agency thereof,

—— e

who is an active member of the Oregon State Bar, o bank, trese company
a title insuronce company autharized 10 insore titla 10 recl
Or an escrow ogent licensed under ORS $95.505 10 596.585.

¥
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described -real property and has a valid; unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

Purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his %and the day gnd year first

e
ficiary is a creditor TTTPavid T Lee Pum el v

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b) is
not applicable; if warranty (a) is applicable and the b
as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act ond Regulation by ki quired

disclosures; for this purpose, if this instrument.is to be a FIRST lien to finance
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase % lD

of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance """ Helen Pumel ™™
with the Act is not required, disregard this notice.

(1f the signer of the cbove is a corporation,
use the form of acknowledgment opposite.)

4
el

Personally

duly sworn, did say that the former is the... 7 ...
president and that the latter is the.... ... R

secretary of ..

a cor-poration, énd that the
T e e e corporate seal of said coggforation and that the instrument was signed and
e e knowledged the foregoing instru- sealed in behalt of sai@’corporation by authority of its board of directors;

) . ’ and each of them a€knowledged said instrument to be its voluntary act
ment fo l‘aew b e .....voluntary act and deed. and deed.

Before me:

(OFFICIAL

SEAL) AL P AN ot w ALY
Notary Public for Oregon L Public for Oregon (OFFICIAL
— SEAL)
My commission expires7 =3 K [ 'y commission expires:
Stateof __Califarnia Onthisthe_7__dayof _September 1984 _, before me,
SS.
Countyof _Yuba MINNA WILLIAMS

the undersigned Notary Public, personally appeared

HEL EN PUMEL

RIS i~ B ERES SR I R L TETIES
: 3 personally known to me

MINNA WILLIAMS . .
NOTARY PUBLIC-CALIFORNIAZ X proved to me on the basis of satisfactory evidence
PRINCIPAL OFFICE IN tobe the person(s)whosename(s) _____________ subscribed to the

YUBA COUNTY within instrument, and acknowledged that __ghe executed it.

WITNESS my hand and official seal.

) Notary's Signature

TRUST DEED o STATE OF OREGON, .
{FORM No. 881) » County of Klamath .
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE, I Certify that the W,’th,‘n instrument
was received for record on the..\].)i...day

......................................................................... of Sepntember 19.8
at 3290 . o'clock .E.M., and recorded
"""""""""""""""""""""""""""""""" Grantor || SPACE RESERVED in book/reel/volume No. ’1.8)% on
FOR page L5960 or as fee/file/instru-
--------------------- RECORDER'S USE ment/microfilm/reception No. L1028,

Record-%‘f‘id{oggé"ge_i of said County.

W el S
Beneliciary & ;fW!t{!e\S;S;"my 'ha,nd and seal of
TR Céunty affixéd. . %
AFTER RECORDING RETURN TO ;‘?:uw&;\:\.“&' 5-9?3.{1}’" " ’V,\ . 4-
e : eelyn” Bienhn, Countyv Clerk
R S - JTes s
s S 2 7 RAME TITLE
Y Y -
s e y ‘ ... Deput

Fee: $8.00 il Jeputy




STATE OF OREGON, )
Zounty of Klamath )

Filed for record at request of

on this_81h day of. Oct. A.D. 19___8_1;1*_
G'_____L_{'_E_zj___— cclock _}_j___ M, and duly
recorded in Vol. MEH o Mortpgages
Page 17303 ___ .

FUELYN BIEHN,, County Clerk

B

; Deputy
con 12,00




