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(MSTRUSTDEED.madethis.%..dayof ...........O.C.tObe.I‘.'...‘.........‘.................19‘..8.4..between
vreeeseeeeeoo. Donald L. HEDRICK and Shirly M. HEDRICK

asgmntor WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in
-Klamath County, Oregdn. described as:
~ Lot 11, Block 3, Tract no. 1155, TWIN RIVER
VIEW, in the County of Klamth, State of
Oregon.

Grantor's performance under this trust deed and the note it Secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall beco immediatley due and ga¥§ble. .

imber or grazing purposes,

which said described real property is not currently used for agricultural,

together with all and singular the appurienances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in enywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including oll interest therein which the granter has or may hereafter acquire, for the purpose of securin

s
gnd“Fiye:Hundred

performance of each agreement of the grantor herein contained and the payment of the sum of gga.ga E
(S.,..4ﬁ 500 LM.........] Dollars, with interest therson according to tha terms of o promisscry nofe ot —even +

S
» 08h
benefj .or_drder and, made by the grantor, principal and interest being payable in monthly installments of 8
Novenbe "5 o 84 v

" - This ﬁ’ust‘deed shall further secure the payment of such additiona] money, defanlt, any balance remaining in the reserve account shall be credited to the
it any, as may--be losned herenfter by the beneficiary to the grantor or others indebtedness. I the reserve accoun Assessments, insurance premiums
having an-interest in -the above described property, as may be evidenced by a and other charges is not sutficient at any time for the payment of such charges
note or notes. If the indebtedness secured b: this trust deed is evidenced by 83 they become due, the grantor shall pay the deficit to the beneficiary upon
more than one .note, the beneficlary may credit bayments recefved by it upon demand. and if not puid within ten days after such demnand, the beneficlary
any of said .notes or part of any payment on one note and part on another, may at it option add the amount of such deficit to the principal of the
as the beneticlary may “elect, obligation secured hereby,

elﬁ\z’th. payable to the

- commencing

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fai] to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of alf encumbrances and that the grantor will i for shail draw’ interest at the rate specified in the note, shall ‘be repayable by

trators shall warrant an, grantor on demand and shall be secured by the lien of this trust deed, In
all persons whomsoever, this connection, the beneficlary shall have the right in its discretion to complete
any Improvements made on said premises and also to make such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other char,
said property; to keep said property free tro V] p The grantor further Bgrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all b i covenants, conditions and restrictions affecting said properiy: to pay all costs,
or hereafter constructed on said premises wi i hi fees and expenses of this trust, including the cost of title search, "as well as
hereof or the date construction js hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this abligation, and trustee's and attorney's fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; 3 ity hereof or the rights or ‘pewers of the beneficiary or trustee: and to pay an
times during coustruction ; Y Y o €o3ts nml expenses, including cost of evidence of title and attorney's fees in n
beneficiary within fifteen dnys after written notlee from beneflciary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not'to remove or destroy nnz bullding or hnprovements now or hereafter which the beueliciary or trustee may appear and in any sult brought by bene.
constructed on said premises; to keep an bulldings nnd improvements now or ficiary to foreclose this deed, and all said sums shall De secured by this trust
hereatter erected upon sald property in good repair and to comumit or suffer deed,

Do waste of said premises; to eep all buildings, property and improvements
now or hereafter erected on said premises continuously lnsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum H eny further statements of account,
secured by this trust deed, in a
ficlary, and to deliver the origin : i In correct form and with It is mutually agreed that:
spproved loss payable clause in favor of the beneliclary attached and with . . .,
remium paid, to the principal place of business of the beneficinry at least L Jn the event that any portion or all of said property shall ba taken
fmeen days prior to tKe effective date of any such olicy of Insurance, 1f  under the right of eminent domain or condemnatfon, the beneficiary shall have
sald pollcy of insurance Is not so tendered, the bene?lclnry may in ita own the right to cominence, prosecute in jts own name, appear in or defend any ac-
discretion “obtain insurance for the benefit of the beneficiary, which insurance tion or proceedings, or to make any compromise or settlement in connectfon with
shall be non-cancelluble by the grantor during the full term of the policy thus  wuch taking and, if it so eleets, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are in €xcess of the amount re.
quired to pay ai reasunable‘ ©0sts, expenses and attorney's fees necessarily pald

In order to provide regularly for the prompt payment of said taxes, assess.  OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other ‘charges and insurance premfums, tho grantor agrees to pay to  and applied by it first upon oy reasonable costs and expenses and attornev’s
the beneficiary, together with and in addition’ to the monthly payments of fees necessarily paid or incurred by the beneficlary in such proceedings, and fhe

rincipal and interest pavable under the terms of the note or obligation secured  balance applied upon the indebte

gereby, an amount equal to ome-twelfth (1/12th) of the taxes, assessments and  at its own expense, to take such

other charges due and payable with respect to said property within each succeed.  be necessary In obtaining such
ve months, and also one-th X € request.

2. At any time and from time to time ufon written request of the bene.
ficiary, payment of its fees acd presentation of this deed end the note for en-
purposes thereo! and. shal P ldo;’s?menz!(in case of ;ull ‘l;econveyance. tfort ca‘m(:'elllnll;)n). wi}houl aftecting the
f " 8 . - iability of any person for e payment of the Indehted ness, the trustec may (a
loan; or, at the option of the eneficiary, the 5"_'?,’ 50 ;‘Jald shall be held by consent to the making of any map or plat of said property; (b) juin In gra{xlfn:
the beneficiary In trust as a reserve Aount, without Interest. “to pay sald any easement or creating aad restriction thereon, {c) join In any subordination
premiume, taxes, assessments or other charges when they shall become due or ather agTeement affecting this deed oF (he ler ar charge hereof ; (d) reconvey,
and payable. without warranty, ali ::r Any part of the property. The grantee in any pecanvey.
oy : \ N Uperson 0f pessots legally e " PR
3 evied o AMOr I8 to pay any and sl taxes, esescments and other e rectats theren ot o mathers o T SN e entited proct ot 1o
charges levied or assessed against said property, or any part thereo!, before truthfulgsss thereof, Trusiee's fees for any of the services fn tth; para 'Hl;h
the same begin to bear interest and also to pay premiums on all insurance shall bm N 3 &
olicies upon sald property, such payments are to be made through the bene. not less than $5 . OO.
ficlnry. as aforesald.  The grantor hereby authorizes the beneficiary to pa 3. As additlonnj sccurlty, grantor hereby assigns to hcneﬂclary during the
any and all taxes, assessments and other charges levied or lmposed ngalrsy continuance of these trusts al} rents, Issues, royalties and profits of the p
satd property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located th
by the collector of such taxes, assessments or other charges, and ta pay the grantor shall default in the payment of any indel
insurance premiums in the amounts shown on the statements submitted hy the performance of &ny agreement hereunder, gran
the insurance carriers or their representatives, and to charge sald sums to the lect ‘all such rents, isaues,
principal of the loan or to withdx:nw the sums which may be required from become due and pavable. Upon an
the reserve account, if any, established for that purpose. ‘The grantor agrees ficjary fiay at any time without notlce, either In person, by agent or by a re.
in no event to hoid the beneficiar responsible for fallure to have any Insur-  cejver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage Browing out of a defect in any n-  gecurity for the indebtedness hereby secured, enter upon and take possesslon of
surance -policy, and the beneficiary hereby Is authorize , .In the cvent of any said praperty, or any part thereot, 'in its own name sue for
loss, to compromise and settle with any Insurance company and to 30Dy a0Y  the rents, lssues ang profits, including those past due and unpaid, and apply
such insurance receipts upon the obligations secured by this trust deed. In the same, less costs and expenscs of o eration and collection, tacluding reason.
gomputing the amount of the Indebtedness for parment and satisfaction In  gpje attorney's fees, upon any Indebtedness secured bereby, and In such order
tull or upon sale or other acquisition of the property by the beneficlary after as the beneficiary may determine, B .

¢ grantor hereunder, th
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4. The entering upon and taking possession of sald properly, the collection pouncement at the time fixed by the preceding postponemeat. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser kis deed in form as requl by law, conveying the E-
icies or eomFe:mtion or awards for any taking or damage of the property, and perty so sold, but without amy covenant or warranty, exprees or !mplied. ]
the application or release thereof, as aforesald, shall not cure or waive any de- recitals in the deed of any matters or facts shall be conclusive proof of the
tault or potice of default hereunder or invalldate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

5, The grantor shall npotify beneflclary In writlog of any sale or con- 8. When the Trustec sells pursuzpt to the powers provided herein, the
tract for sale of the above deacribed property and furnish beneficlary on a trustce shall apply the proceeds of the trustee’s sale as follows: (1) To
form supplled it with such personal information concerning the purchaser as the expenses of the sale locludi the fon of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficiary reasontable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) Lo all persons having recorded lens subsequent to the
interests of the. trustee in the trust deed as their interests appear in the
6. Time s of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in g‘ayment of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hercunder, the beneficiary may_ declare all sums secured hereby im-
2 mediately due and payable by delivery to the trustee of written notice of defauit 10. For any reason permitted by law, the beneficiary may from time to
. and election to seli the trust property, which notice trustee shall cause to be time appoint & or 3 to any trustee named herein, or to any
duly filed for record. Upon_delivery of said notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustec herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
record, which, whén recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’'s sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured LherebK (including costs and expenses actually Incurred 11. Trustee nccepts this trust when this deed, duly executed and acknow-
i ¢ obligation and trustee’s and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated

in enforcin
not excecdliﬁg ther thaun such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then due had no defpult occurred ,a: lacr y curg the default. any action or proceeding in which the grantor, heneficiary or trustee shall be a
e moun YOV1i l'x ) party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time ns may then be uired by faw following

the recordation of said motice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all partiex
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, legatees devisecs, administrators, executors, successors and
of aale, either as a whole or in seguate parcels, and in such order as he may de- assigns. The term ‘‘beneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawfu]l money of the ledgee, of the note secured herghy, whether or not named as a beneficlary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construinz this deed and whenever the context so requires, the mas.
any portion of maid property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulur number in-
sale and from time to time thereafter may postpome the sple by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Donald L. Hedrick -
STATE OF OREGON S‘%mw’ """" (SEAL)

oy of Klamathl]® yo & o Shirley M. Hedrick

THIS IS TO CERTIFY that on this 5’4 day of Octobexr 19._84 ., before me, the undersigned, a
Notary Public in and for said county and state, personally appeared the within named. DONald L. HEDRICK
... and Shirley M. HEDRICK
108, pg‘rso;dlly' ¥nown to be the identical individua!S.. named in and who executed the foregoing instrument and acknowledged to me that
eXex’e‘c:\illgd, the same freely and voluntarily for the uses and purposes therein expressed.

N SIN "I'ES'KXIMéNY‘aNHEREOF 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.
“ [ X 't W -

T
5 V4 ). Zxs
otary™ Public for Oregon
My commission expires: 6 ~/(~ ?g

o -
reeg ittt

1.6an No.

TRUST DEED

40-00203 STATE OF OREGON \
SS.
County of Klamathf

. I certify that the within instrument
was received for record on the .

day of . ..Ocitober. ..., 1984,
i (DON'T USE THIS at 10 :2%clocRA. . M., and recorded
SPACE: RESERVED X
| {FOR RECORDING in book Me)‘* -on page 1.'2325
Grantor LABEL IN COUN. Record of Mortgages of said County.

TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS vseD.) Witness my hand and seal of County
AND LOAN ASSOCIATION offixed.
Beneficiary

Ivelvn Biehn, County.

ounty Clerk

KLAMATH FIRST FEDERAL SAVINGS ’ﬂ M
AND LOAN ASSOCIATION

5So Altans D7 p Dopat
= 7Go ! ee: $8,00 eputy
/'IFO ? 7 TITndaxe 3::1 [aYa)

2%er Recording Return To:

[es]

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Sisemore, .., Trustes

The undersigned is the legal owner and holder of all indebtednaess secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursucnt to statute, to comeel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

saIme,

Klamath First Federal Savings & Loan Associaiion, Beneficiary

by.




