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THIS TRUST DEED, made this ..2... dayof .............October

- I U | « | .8.4....between
Tim M. AMUCHASTEGUI and Cecelia M. AMUCHASTEGUT

.....................................................................‘..,asgrantor,WilliamSisemore.astrustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
XKlamath. County, Oregon, described as:

Lot 9 in Block 2, Tract 1145, Nob Hill, a resubdivision

i of portions of Nob Hill, Irvington Heights, Mountain
- View Addition and Eldorado Heights, according to the
o official plat thereof on file in the office of the
= County Clerk of Klamath County, Oregon.
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Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become imuediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. fenements, hereditaments, rents, issues. profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, sir-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, logether with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and buili-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest thersin which the granior has cr may hereafter acquire. for the purpose of securing

performance of each agreement of the granior herein contained and the paymeni of tha sum ogwgeg%ol_lﬁgnd EagBBZE&BdEGd and
Dig

. e, arl
{$.—2,871.00 .} Dollars, with interest thereon sccording fo tha terms of & promisscry ‘ncle o ev¥n date herewifh, pay o the
beneficiary or order and made by the grantor, princiel and interest baing payable in moathly insteliments of §..... 43,37 - commencing
November 15 )

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve secount shall be credited to the
if any, as may be loaned hereafter by the beneficiary to the grantor or others indebtedness. If the reserve mccount for tazes, assessments, fnsurance remiums
baving an Interest in the above described property, as may be evidenced by a and other charges is not sufficient at Ruy time for the payment of sucl charges
note or notes. If the indebtedness secured by this trust deed is evidenced by as they becomc due, the grantor shall pay the deficit to the beneficia. ¥
more than one note, the beneficlary may credit payments received by it upon demand, and if not paid within ten days after such demand, the be
any of said notes or part of any payment on one note and part on another, may &t its option add the amount of such deficit to the principal of the
as the beneficlary may elect. . obligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneticlary Should the grantor fail to keep nng of the foregoing covenants, then the
herein that the said premises and property conveyved by this trust deed are heneficiary may at its option carry gut the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest nt the rate specified in the note, shall be repayable by
5 an dmij; s shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever, this connectlon, the beneficiary shall have the right in its discretion to complete
any improvements made om said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereo! and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to P:sy all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereo! or the date construction s hereafter commenced; to repair and restore the other costs and expenses of the frustee incurred in connection with or
promptly and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
3ald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect sal property at ell ity hereof or the rights or powers of the beneficiary or trustee; and to pay al}
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees ip a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ani building or Improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on sald premises; to keep all bulldings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercatter erected upon said pro erty in good repair and to commit or suffer deed.
0o waste of said premises; to keep all buildings, property and fmprovements
now or hereafter erected on said premises continuously insured against losa The beneficiary wil furnish to the
by fire or such other hazards as the beneficiary may from time to time require, anoual statement of account but shall n
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene-

grantor on written request therefor an
ot be obligated or required to furnish

ticlary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:

approved loss pryable clause in favor of the beneficiary attached and with ; ) . . :

remium paid, to the principal place of business of the beneficiary at least L In the vvent that any portion or all of said property shall be taken
?Ifteen days prior to tge ef?ectlvc date of any such policy of insurance. 1t under the right of eminent domaln or condemnation, the bene: Iciary ghall have

sald policy of insurance is not so tendered, the beneficlary may In its own the right to commence, prosccute In its own name, appear in or defend any ac-
discretlon “obtain insurance for the benefit of the beneficinry, which Insurance  tlon or proceedings, or to make any compromlise or settlement in conneetlon with
shall he non-cancelluble by the grantor during the full term of the policy thus  such taking and, if it so elects, to require that all or any portlon of the money’s
obtained, payable as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pafd
In order to provide regularly for the prompt payment of sald taxes, assess. or incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and Insurance premiums, the grantor agrees fo pry to  ond applied by it flrst upon any reasonable costs and expenses and attorney's
the beneficiary, together with and in addition to the month! payments of  [ces necessarily pald or Incurred l:iv the beneficiary In such proceedings, apd the
rincipal and interest payable under the terms of the note or abﬁgution secured  balance applied upon the indebte ness secured hereby; and the grantor agrees,
Eereby. an amount equal to one-twelfth (1/12th) of the taxes, nssessments and &t its own expense, to take such actions and exccute such Instruments as shall
other charges due and payable with respect to said property within each succeed.  be necessary In obtaining such compensation, promptly upon the beneficlary's
ing twelve months, and nlsolune-thirby'sl?t}’ll (l/:iaﬁh) of U}]c ln:?mncc prcmh;xlvlm request.

ayable with respect to said property within each succeec ng three years while . . N
fhfs trust deed remalns in effect, as estimated and directed by the benefichary, o, 2. At '"‘5" “rmﬁ “'!’d_’m"‘d time to Ulmt‘ u; ll!i“rllt.ltdn re ur'st,. of the bene-
\L such sums to be credited to the principal of the loan until required for the d';:g:?x{cr?t‘.‘)(rﬂxe"t:n:c ors!u‘l,lure!::gnvgl:ﬁf&mt!;ncgncilllleggt) \:;’xm‘":} n’;?‘e"“" :l:]
I Q, ‘65 several purposes thercof and shall thereupon be charged to the principal of the ¥ ‘ . : ecting the

T it I tielin X i " liability of any person for the payment of the indebtedness, the trustee may (a)
(\. lt?lﬂe" 'lle‘:lreiﬁ::’art;wl:pttl"gr:toisu;l‘ aﬂ:-‘rf'l:m;g«:mm; s\l:lll;l’m:l‘:, ‘l’::grtfan"lt?tpi‘;‘ldmlﬁl consent to né"' """H"R"o‘ ""-", ""‘pl (l‘r!. I“"(;‘f suid 52“;9}"':-‘ -‘“’) Juln {" ﬂi'{‘m‘:nﬂ
pSSIMCT v whe ¢ ghall . _oy eascinent or creating and restriction thereon, (¢) joIn fn an subordination

p.nr(;lm:,';’;',:i,l:u“' assessments or other charges when they shail become due or other agreement affecting this deed or the llen or charge hereof; {d) reconvey,

without wl\brrm}ly. alt Ior any' pard of the property, ;l‘hr“gr.-m!t;-lha \x;l\ reconvey
. A . . Ance mAay be described as the “person or persons ¢Rally entitled thereto™ and
While the grantor Is to pay any and all taxes, nssessiuents and other the recitals therein of any mal{’ers or ra(“ts shall be conclusive proof of the
charges levied or nssessed against snid property, or any part thereof, before truthfulness thereof. Trusfee’s fees for any of the services fa thfs aragraph
the same begin to buur interest aud also to pay premiums on all insurance shall be m N N paragrap!
olicies upon said property, such payments are to be made through the bene. not less than
})icinry. as aforesaid. The grantor hereby authorizes the beneliciary to pay 3. As additional security, grantor hereby assigns to beneflclary during the
any and all taxes, assessments and other charges levied or imposed agalnst  continuance of these trusts ull rents, jssues,” royaities and profits of the pro-
said property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon, Untll
by the collector of auch taxes, assessments or other charges, and to pay the  grantor shall default in the payment of any Indebledness secured herehy or In
insurance premiums fn the amounts shown on the statements submitted by the performance of any agrecment hereunder, grantor shall have the right to col.
the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, Issues, roysalties and profits earmed prior to default as they
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene.
the reserve account, if any, established for that purpose. The grantor agrees ficiary may ot any time without notlce, either in person, by agent or by a re
in no event to hold the beneficiary responsible for fallure to have any Insur-  cever to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect fn any in. security for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby Is authorized, in the event of any  said property, or any part thereol, in its own name sus for or otherwise collect
loss, to compromise and settle with any Insurance company and to a Ply a0Y  the rents, Lssues and profits, including those past due and unpaid, and apply
such insurance receipts upon the obligations secured by this trust deed.  In the same, less costs and expenses of operation and collection, including reason.
computing the amount of the Indebtedness for payment and satlsfaction In able attorney's fees, upon any Indebtedness secured bereby, and In such order
full or upon sale or other acquisition of the property by the beneficiary after as the bengﬁcm—y may determine,




4. The entering upon and taking possession of sald property, the collection mouncement at gg the precoding pt:?onemmt. The trustee shal]
of such rents, {ssues and profits or the proceeds of fire and other | pol-  deliver in form as requl by law, conveylng the g.m-
ictes or com en2ation or awards for mi' taking or damsge of the property, and : » eXpreas or implied. he
the application or release thereof, aa alo , shall not cure or walvo any de. d f any matters or facts shall be conelusive proof of the
fault or notice of default hereunder or invalidate any act dono pursusnt to truthfulness thereof. Any person, excluding the trustee but Includlag the grantor
such notice. and the beneficiary, may purchase at the sple,

beneficlary i WIltlng of any sale or con- 8. When the Trustee sells pursuant to the powers provided herein, the

bed property and furnish beneficlary on a trustee shal| apply the procends of the trustee’s sale ns follows: (1)

Personal informatjon oouccrnln;z the purchaser as the expenses of th ling the compensation of the trustee,
of a new loan applicant and shall pay benefielary reasonable charge by the attorney,  (2) To the obligation sccured by the
trust deed, (8) Fo alj bersons  having e, liens subsequent to the
interests of the trustee in the trust deed as their fnterests appear i the
6. Time order of their priority.  (4) The Burplus, if any, to the grantor of the trust
grantor in d 3 deed or to his successor in interest entltled to such surplus.

10. For any reason permitted by Irw, the beneﬂciary may from time to
and election ust property, e time appoint a SUCCESSOT or successors to any trustee named hereln, or to any
duly filed for record. Upon dellvery of sald notice of de to sell, Successor trustee 4ppointed hereunder. Upon such appointment and without con.
the beneficiary shal] deposit with the trustee this trus nd all promissory veyance , the latter shall be vested with all title, powers
notes and d $ evidencing ex ditures secured hereby, wherecupon the 3 3 herein named or appointed hereundar. Bach
trustees shall fix the time and place of sale and give notice thereof as then shall be made by written Instrument executed
required by Jaw, containing reference to this trust deed and its place of

record, which, whep recorded in the office of the county clerk or recorder of the
7. After default ang any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
€,

by the Trustee for the Trustee's sale, the grantor or other person so Druper appointnient of the successor trustee,
privileged may pay 3 then due under this trust deed and
the obligatio g costs and expenges actually incurred 1. Trustee accepts th executed and acknow.
in enforcing ¢ obligation and trustee's and attorney’s foos ledged is made a public reco v g is not obligated
not &;ceedingd .o}:hr:;-h than su(;:h pc}rtlon of the i to notify any party ¥ other deed of trust or of
oot then ue efault occurred .a thereby cur . any aetion or procee v ¢ grantor, bene iciary or trustee shall be a
% 'g Ou‘}l% r0V1aea t‘b =] party unless such a ing is brought by the trustee,

8. After the 1apse of such t| € 83 may then be r uired by

ecordation of sajd notice of default an giving of said notice 12, This deed applies to, inures to the benefit of, and binds all partiea
trustee sh X hereto, their heirs, legntees devisees, administrawrs, successors and

of sale, either as a whole or {n seg assigns. The term “beneficlary’ shall menn the hol
termine, at public auction to the pledgee, secured hereby,

United States, payable at the ti; . herein, In construing this deed and
any portlon of said property by B culine gender meludes the feminine
sale and from time to time theroafter may postpone the sple by public an. cludes the phural,

IN WITNESS WHEREOF, said grantor has hereunto set his hghd and seal the 4

S

i ; . .
County of .Klamathl]ss Cecelia M. Amﬁchastegul
THIS IS TO CERTIFY that on this__ 2 day of ____ October 1984 before me, the undersigned, q

Notary Public in and for said county and state, personally appacred the within nmed_.-.,.;h_..fll_iln_.,L_AMﬂQﬂw,S_IE__G_QIW,_
-and.Cecelia M. AMUCHASTEGUT

Persdhnally ‘kniofn. 16, be the identeat individualS

k1) i
1
4 m
STATE OF OREGON | L(C/é 2l L e L% Sx{SEAL)

seal the day and vear last above written,

ic for O
My commission expires:

Sd A STATE OF OREGON

B "'. o oun or .. ama [ 55
TRUST DEED Feunty of Klamath

[ certify that the within instrument
was received for record on the 9th

‘ day of O.ctob_erv._...‘_, . 198k
\—“ (PON'T uzE ’:'5 at . 3:19 o'clock P M., and recorded
. on neemeRvED in book ..ME8Y.  _on page 17348
Tantor LABEL N coUN. Record of Mortaages cf said County.
TO TIES WHERe
KLAMATH FIRST FEDERAL SAVINGS usen.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary

Aker Recording Refurn To:

KLAMATH FIRST FEDERAL SaviNes
AND LOAN ASSGCIATION 7& %
S KO A cenne SF By /%U%Z- e
STED 2760/ Fee: $8.00 Index: $1.00 oput

 REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.

TO: William Sisemore, -.., Truslee

pursuant to statute,
trust deed) and to reconvey,
same.

Klamath First Federal Savings & Loan Assoc 7ion. Beneficiary

by. .M-N\—\\* —




