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P-34885 ASSUMPTION AGREEMENT

Loan Number

DATE: _ September 6, 1984

PARTIES: Douglas G. Babhcock
BUYER
D wife
SELLER
The State of Oregon By And Through The Director Of Veterans® Affairs LENDER
Until a change is requested, all tax statements are to be sentto: Department of Veterans’ Affairs
- o e * - Attn: Tax Section - =" - 7~
1225 Ferry Street SE.
N Salem, Oregon 97310
THEPARTIES STATE THAT:
1. Seller owes Lender the debt shown by:
(@) Anoteinthesumof$_50,000 .00  dated_March 20 19 _80., which note is secured by a mortgage of the same
date, and recorded in the office of the county recording'dfﬁcer of __Klamath- county, Oregon, in Volume/REENRIKI 80
Page 5320 on_March 20 1980
(b) ‘Anote in the sumof § dated N 19 which note is secured by a Trust Deed of the same
date and recorded in the office of the county recording officer of county, Oregon, in Volume/Reel/Book
on 19
{c) Anote inthe sumof $. dated 19 which note is secured by a Security Agreement of

the same date.

(d) and further shown by

In this agreement the items mentioned in (a), (b), (c), and (d) will be called **security document” from hers on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to releass Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows:

Y

'ﬁa'mnzu €0 Zsot of Lot 8, Block 6. ORISIRAL ToWM OF
*  RLANRT® PALLS, in the County of Klamath, State of Oregon, baing
"fupther édsgeribed as follous:

‘Basterly corner of said lot 8; thence Worcthwesteriy along tiw
ronte Baid line of Third Strest 60 feet; thence Southwesterly and at
suver Elght angles to Third Street 66.25 fest, more or less to the
~2sgterly line of said lot 8; thence Southeasterly along said line
sectic “80 feet to the most Southerly cormer of said Lot 8; thence Easterly
Theun, *B10NG the Southeasterly line of said lot 66.25 feot to the place of
F,: inning, the dimensions being according to tha supplemantal plat
sectio 80f Linkville, now City of Rlamsath Falls, Oregon.

Seller is'& : B e o .

IDER, AND

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform ali of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such security document.

508-M (9-83) (turnble)

‘Beginning on the Westerly lino of Third Street at the most 1'7410
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FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

The unpaid balance on the loan being assumedis §_47 . 8 73.82 19

SECTION 1. UNPAID BALANGE OF SECURED OBLIGATION
as of K
/

SECTION 2. RELEASE FROM LIABILITY.
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreemont, Buyer agrees to pay the debt shown by the security document. Buyer agress to perform all of the
obligations provided in the security document that were to be pertormed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in alf respects as are providad in the security document. Buyer agrees to be bound by all of the terms of
such security document.

508-M (9-83) (tumble)
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4. INTEREST RATE AND PAYMENTS
The ifterest rate is Ari; (indicate
loan, the Lendercan periodically change the i
nd intergst Payments on th
rest rate changes.)

The payments on the loan being assumed by this agreement may be Periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment,
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SECTION6. INTERPRETATION satem, Oregon 97310-1201

in this agreement, the singular number includes the plural and the plural number includes the singular. If this a
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall bg joint

or stepchild off

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demangs sacured by or
mentioned in the Security document.
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STATE OF OREGON )
R ) ) ss #
COUNWOFMHL&@\) \%\.19 ks )
be )

Personally appeared the above named ‘ Q. .
and acknowledged the foregoing instrument to be his (iheir) voluntary act and deed.

STATE OF OREGO
COUNTY OF M’ %)

Personally appeared the above named
and acknowledged the foregoing instrument to be hi

Before me:

Notary Public For Oregon
MyCommission Xpires:

. STAT@-OFOHEGON
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Fee: $12.00 Index: #1.00

COUNTY OFME’rL‘\n)V, .

Personally appeared the above named _-

and, being duly sworn, dig say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and thathis (her)
signature was his (her) voluntary act ang deed.

[J .
Before me: L

Notary Public For Oregon
My Commission Expires: 7/17/88

AFTER RECORDING RETURN TO:

-y i

%TATE OF OREGON COUNTY oOF KLAMATH:ss

hereby certify that the within instrume £i
recorq gy er? ot day o i ument was Teceived ang filed for

L0 ber A.D, : 51 !
and duly recorgeq in Vol Mgm teny lq9&at_lo\50 clock

EVELYN BIEHN, CoOuw




