- . . 42125 3 Position 5
USDA-FmHA

Form FmHA 427.7 OR R AT .
(Rev, ‘4-21-81) K- 372/0

SRR REAL ESTATE DEED OF TRysT FOR OREGON
' ~(Rural Housing)

=~ residing in W County, Oregon, as grantor(s), herejn
& called “Borrower,” and the Farmerg Home Administration, United States Department of Agriculture, acting through the

State Director of the Farmers Home Administration for the State of Oregon whose Post office address js -RQDE—ISQ_L

» S trustee, hereip called “Trustee,” anqd the Uniteg
States of America, actin inistration, Upjteq States Department of Agriculture, a5 bene-
ficiary, herein called the
WHEREAS Bdrrower s indebted to the Government ag evidenced by one of more promissory note(s) or assumpticn
agreement(s), herein called “note,” y Borrower, is payable to the order of the Governm
izes acceleration of ire j ness at the option of the Government upon any defaul; by Borrower, angd is described -
as follows: )
Annual Rate Due Date of Fingg -
Date of Instrument Principal Amoyns of Interest Installmeny
— L lrument —— AMount L rerest

10/12/84 $50,000. 00 11 7/8% 10/12/2017

» in consideration of th ( Y grants bargains, sell, conveys, warrants ang
Trustee  the following described Property = situated i, the State of Oregon, County(ies) of

according to
unty Clerk

s EREY
LS
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the rents, issues, and

r attached thereto or
ashers, clothes dryers,
, T rights, and v
irtue of any saje

vater stock pertaining
nsfer, conveyance, or condemnation
n called “the property™;

y-loss under jtg insurance of Payment of the not
note is held by ap insured holder, Borrower shal] continue t
ment, as collection agent for the holder,

(2)  To.pay the Government sy
Farmers Home Administrat

e by reason of any defa

0 make payments on the note to the Govern-

ch fees and other chasges g may now or hereafter pe fequired by regulations of the
(3) If requi

monthly payments of 1712 of the estimated annuaj taxes,
gaged premises,
at any time pay

any other amounts
any costs and e

Xpenses for the pre-
advances shall pear




_ - 17556
). To. pay when due- es, liens, judgments, €ncumbrances, apg assessments lawfujly attaching 1o or assessed
against the Property, including 1arges and assessments jp connection with water, water rights, and water stock pertaining
to or’ rE'asona‘tglyt Necessa € of the rea) Property describeqd above, and Promptly deliver 1o (he Governmen; without
den;;mq receipts evidencing ments.
28 To keep the Property. insureq as required by apg under insurapce Policies approve
its réquest, to deliver spch policies to the Government,
'_ : 13intdin impy ovements jp 800d repair and mpal
Waste, lessening Or impairment of

- and not o abandon the
» Without the Written consen;
. 2 ' CUL, reniove, or Jegge any timber, gravel, oj]
ordinary doin_eystj_c_ Purposgs.

» 835, coal, or oth als EXcept as may pe necessary for

€I miner

Teement are bejng
nt may (a) extend or defer the
evidenced by the note or

(=]
Mmaturity of, anq renew
any indebtedpesg to the Gover
liable under the

and reschedyle the Payments on, the debt
instrumen;

this
lease

nment secured by
Tote or for the gepy from liabj] nt, (c) re
Waive any other of it 5

»

(16) Default hereunder shg)) constitute defayjy under any other real estate, or under a
secured instrument heq he Go
other security {

vernment apd €xecuted or assumed by Borrow,
er.

ny personal Property or other
t hereund

er, and defay]t under any sych

advertisement and sale of the

y be adjourned from




(20) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise;and the rights and remedies provided in this instrument are cumulative to remedics provided by law.

(21) Borrower agrees that the Government will not be bound by any present or future laws, (a) prohibiting main-
tenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any other statute of limitations, or (c) limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge, as a condition of approving a transfer of the property 1o a new Bor-
rower. Borrower expressly waives the benefit of any such State laws.

(22) If any part of the loan for which this Instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends 10 sel)
or rent the dwelling and has obtained the Government’s consent to do 50 (2) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin. and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to jts
future regulations not inconsistent with the express provisions hereof.

(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address js designated in a notice SO given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, Portland, Oregon 97204 and in the case of Borrower at the post office address
stated above.

(25) Upon the final Payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement ang obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 'days after written demand by Borrower, and Borrower hereby waives the benefits of all Jaws re-
quiring carlier exccution or delivery of such deed of reconveyance.

(26) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect ‘other provisions or. applications of the instrumen; which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this day of __Qctoher

QURLAS L. PRATT
. ya
Retul N +or éfz/aafaL AL /%#

AR ~ SANDRA T. PRATT
FimHA

Po. Box /1328

h Bulls, 04.
Nldmodh Bulls, 04 7760/ ACKNOWLEDGMENT

, FOR OREGON
STATE OF OREGON

. . 58
COUNTY OF —KLavamy )

On this 12th day of Qctohar - 19 84, personally appeared the above.

named Douglas I. Pratt’ and Sandra 1. Pratt

and acknowledgett thi¢'foregoing instrument to be __£he r voluntary act and deed. Before me:

W%%;%«- (/7/%%&

SRR
. 20

e

' h}Al:' AL'I : Notary Public.

My Commission expires 8/27/87

B

STATE OF OREGON:

I hereby certify ¢ i was received and filed for
Tecord on the 12¢h A.D., 1984 at 171:24 o'clock A M,

and duly recorded in Mortgapes - on page, 17554
EVELYN BIEHN y, COUNTY ERK

by :44‘“%; 4 ’//(afi,Denuty




