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DEED OF TRUST AND ASSIGNMENT OF REN

DATE OF THIS DEED OF TRUST AND OF DATE FUNDS DISBURSED Anp INTEREST BEGing ACCOUNT NUMBER
) HA RANSACTION

o ; F OTHER Ti TE T
Qct, 11, 1984 s - e 187°108F 3654-20175¢2
BENEFICIARYS " - g GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES

Loy -
ADDRESS: =707 Main St., {P.C. Rox 1269)
aTy: ~Klamath'Falls, or 97601

1)

THIS DEED OF TRUST SECURES FUTURE ADVANCES

ndersigned Grantor Gl i maore than one) for the purpu.\‘c,;if securing the payment of a Promissory Note of even date in the

“trom Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,

situated in the State of Oregon, Counu} of i{lb .

Tract 15, PLEASANT uovp TRACTS, EXCEPT the Westerly 85 feer,
County of Klamath, State of Oregon.

Together with an buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gpas, electric, ventilating, refrigerating and
air—conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises™,

The above described real properiy is not currently used for agricultural, timber or £razing purposes,

TO HAVE AND TO HOLD said lang and premises, with al the.rights, privileges and appurtenances thereto belonging to trustee and his heirs, exeeutors,
adminislrntors. successors and assigns, upon the trusts and for the uses and purposes following. and none other,

Grantor also assigns to Be i i i i ises, i i same with or without taking possession
. of the Premises, during co ! ing continuance of such default authorizing Beneficiary 1o ener upon said Premises andsor to
collect and enforce the sa 4 E security. for the indebtedness hereby secured by any lawful means.
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~EOR THE PURPOSE OF SECURIN : I & sum with interest thereon

at the agreed rate in accordance ‘wit) K iti B favor of the Beneficiary,

eference to which is hereby made, until paid j ity 3 H 2 1t of any additiona) amounts, with interest

*thereon at the agreed rate, C iciary i i i ; 3 efinancing,hut the Beneficiary shall not pe

Tobligated to make ¥ iti i 4 ney that may beadvanced by the Beneficiary 1o Grantor or to third parties,
i "an cl the security or in accordance with the covenants of this Deed of Trust,

Trust shall be applied in the following order:
and assessm levied and assessed apainst sajd Premises, insurance Premiums, repairs, and all vther charges
—and expenses agreed to be paid by the Grantor(s).
SECOND; To the payment of the interest due on said loan,
P THIRDY To the pavment of principal.

RS 36 PROTECT THE SECURITY HEREOF, ‘GRANTOR(S) COVENANTS AND AGREES: (1) wo Keep said Premises insured in Beneficiary’s fun Or 3gainst fire
and such other casualties as ‘the Beneficiary may specify, up g the ull valye of all improvements for ithe protection of Beneficiary jn such muanner. in such
wamounts, and in such companies as Beneficiary may from time to time aPProve, and to keep the policies therefor, Properly endorsed, on deposit with
« Beneficiary and that losg Proceeds (less expenses of collection) shall, at Beneficiary's uption, be applied on szid indebtedness, whether due or not. or to the
restoration of. sajd improvements. Such application by. the Beneficiary shall not cayse discontinuance of any Proceedingy 1o foreclose this Deed of Trust, In the
event of Foroc!osure, all rights of the Grantor in insurance policies then in furce shall Pass to the Purchaser at the foreclusuye sale. (23 Ty py when duye . TN
liens (including anv prior Trust Deeds or Mortgages) and assessments that may aceppe apamst the above described promis Orany part thereaf, o upon the deby
secured hereby, o upon the interest of Beneficiary in said premises or iy said debt, and Procure and deliver (o) Benefieniry ton (10) duys hefore the day fixed by
law for the irst interest OF penalty to accrue thereon, the official receipy of the proper officer sh\uving pavment of all wye anes Asses . {3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiar at its option (whether electing to declure
and colleetibje OF not), may (a) effect the insurance above brovided for ang Pay the reasonable premiums ang charies theref b pav id taxes, ens and
a55essments without determining the validity thereof; and {c) such disbursement shall be addeqa to the unpaid by ice f the obligation cured by this Deed of
Trust and shall bear interest from the date of Payment at the dRrevd rate. (4) To #eep the Buildings apd otherimpra EENLS now e Ung or hereafter grected in
2ood condition and repair, not Lo commit or suffer 0¥ wasle or any use of said Dremises contrary to res rictions of recorg or ec ™ o laws, ordinan
regulations of the proper public qutho{il_v\x and Lo permit Beneficiary 1o enter ag a1 reasonable times for the PUrposs of inspeciing the premises, 1o complete
within one hundred ‘eight,\’ days or restore Promptly ang in a good and workmanlike manner any building which may be constr ted. damaged or desiron ed
thereon, and to pay, when due, all claims for iabar performed and materials furnishoeg therefor, (3) That he will pav bromptly, the indeblednegs secured hereby
in Full compliance with the terms of said Prohiis;-ory Note and this Deed of Trust and’ that the time of Pa¥ment of the indebie 53 hereby secured, or of wny
Dortion thereof, may be extended or renewed, and any portions of the premises hereip describeg mayv, without natice, be released from the tien hereof, withoy:
releasing or dffecting the Personal Hability of <ny person for the varment of said indebtedness or the lien of this nstrument upon the i
for the ful amount of said indebtedness then remaining unpaid, ang ne change in the ownership of syid premises shall rel < red
such personal liability or the lien hereby created. (6) That he is seized of the Premises in fee simple and ha good tawful right to Y
he does hereby forever warrant and will forever defend the title and possession thereof agains: the lawful claims of uny and ai] persons tsoever,

1T I8 MUTUALLY AGREED THAT: (1) 11 the said Grantor(s) shal) faii or neglect 1o pay installments o said Promissory Note 43 the same mayv here
become due. or upon default in the performance of any agreement hereunder, or ubaon sale or other disposition of the premises by Gmmur(s;, or should an
action or Proceeding be fileq in any court to enforce any lien on, claim against or interest in the Premises, then ol sums owing by the Grantor(s) to the
Beneficiary under- this Deed of Trust or under the Promissor}' Note secured hereby shall immediately become due and pavable 4t the optinn of the Beneficiary
on the application of the Beneficiary or assignee, or.any other Person who may he entitied to the monies due thereon. In the event of such defauit, Beneficiary
ay execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to siatisfy the obligations hereof, and
Trustee shal] file such notice for record in each county wherein said property or some part or parcet thereof js situated, Beneficiary also shall deposit with
Trustee, the Promissory Note and al] documents cvidvxicing expenditures secured hereby, whereupon Trustee shal] fix the time and place of sale and give notice
thereof as required by law.

ligation secured by this Trust Deed has become due by reason of a default of any part of that ubligation, including taxes,

made by g Beneficiary in accordance with the terms of the Trust Desd, the Grantor or his successor in interest

in the trust broperty, or any part of it, any Beneficiary under 4 subordinate Trust Deed or any PErson having a subordina te lien or encumbrance of record un

the property, at any time prior 1o the time and dute set by the Trustee for the Trustee's sale if the power of sate therein is to be Nereised, may pay to the

Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obhigation secured thereby in-

cluding costs and expenses actually incurred in enforcing the terms of the obhgations and Trustee's angd Altorney's fees “Ctuadly incurred g f allowed by Liw

other than such portion of the principal ay would not then be duc'hml no default oceurred, and thereby cure the default, After Dayment of this amount, gl

Proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, und the obligations and Tryyg Deed shall be veanstated and shall
remain in force the same as if no acceleration had occurred,

(3) After the lapse of such time as may then be required by jaw fullu\\'ing the recardation ol stid Notice of Default, and Notiee of Detault ang Notice of Ll
having been wiven as then required by Taw, Trustee, without demand on Gruntor(s)‘ shall sell sajd Droperty on the dute and At the time and plyee designgted in
said Notice of Sale at public auction to the highest bidder, the purchase price payable m lawful money of the United States 4t the tine of gae, The persan
conducting the sale may, for any cause he deems expedient, pastpone the same from time Lo time until it shall he completed and, in every such case, notice nf
Postponement shall be Egiven by publie declaration thercof by such person at the time and Place last appointed for the sy)e; provided, if the sqle s postpaned foy
tonger than one day beyond the day designated in the No}licc' of Sate, notice thereaf shall be piven in the same manper as the original Natice of Sale Trustee
shall execute and deliver (o the purchaser its Deed conveying said property so sold, but without any covenant of warranty, XDress or implied, The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Any person, including Bencficiary, may bid at the saje.

Trustee shal) apply the procee ’ 5tS & expenses of exercising the Power of sale and of the sale, including the Payment of
the Trustee's and g : E: i1 i Tl connection with such sale and revenye stamps on Trustee's Deed: (3) alt other

i persons legally entitled thereto, or the Trustee, in its discretion. mayv deposit the balance af
such proceeds wit| took place,
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r a1 the aforesaid sale, in the event such possession has not

{5) Benc!ncnah na}‘dppomt a succcssor Lrustee at any tlme by ﬁhng for record.in the. omce of. the Count\' Recorder of each county in which said property or
some pan thereof is sntuated a Subsmutmn of Tru ee. From lhe time the substitution is mcd “for record, . the new Trustee shall succeed to all the powers,
duties, authority ‘and title of the Trustee named herem ‘or of any successor Trustee. Earh such substitution shall be executed and acknowledged, and notice
lhcrcof sha]l be given and proof thereof made, in lhc mannet pm\'lded by law,

(6) Upon pavment in full by said Granlor(;) of his indebtedness l-ercundcr ‘Trustee shall reconvey to said Trustor(s) the above-described premises according to
law. .

{7) Should said’ property or any part thcrcof be taken by reason of any public imprmcmvnl or condemnation proceeding. Beneficiary shall be entitled to all
compensation, awards, and other payments or nhef therefor, to the extent necessary to liquidate the unpaid balance. including acerned interest, of the
obligation secured by this Deed of Trust, E

(8) Notwithstanding anvthing in this Deedof Trust or the Promissory Note secured hereby to the cnn.lr.xry. neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of pavment, except to the extent that the same may be legally enforceable: and any provision to the
contrary shall be of no force or effect.

(9) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
shall inure. to and be binding upon the heirs, executors, administrators, successars, grantees, lessces and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate,

(10) lnvalidity or unenforeeability of any provisions herein shall not affect the validity :\‘nd enforceability of any other nrovisions,

(11) Trustee accchs this Trust when this Deed of Trust, duly exceuted and acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pending sale under any othcr Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee. }

(12) The undersigned Grantor(s) requests that.a copy of any Notice of Default and of any Notice of Default and of any Notice of Sule herevnder be mailed to
him at the address hereinbefore set forth,

Oct. 11, 1984

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and delivered in the presence of: %
Mf_ % M I (SEAL)

Witness Grantor-Borrower
4?/// ) e T2 n - ///‘x/pcﬁét/ (SEAL)
Witness Grantor-Bo 4 .

Kismoth

County of

On this ' lth day of mtober .19 M . Personally appeared the above named
Robert L. Randol ..q  Dobbie sarie Randol

and

ntary act and deed.

acknowledged the foregoing i r.trumenf 15 be

2@9{/" Z@;k My Commissi expires AZ/—%7/?7

N otary™PRbife far, Oregoncty
E \JOT ‘_RY PUBLIC-OREGON
UEST FOR FUI.‘ RECONVEYANCE

Before me:
(SEA

TO TRUSTEE Dated

The undersxgned is the legal owner and holder of all mdebtudnéss secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and vou are requested, on payment to you of any sumsowing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said. Deed.of Trust, delivered to.you herethh and.to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by’ you under the name R .

"Mail Reconveyance to:
Sl i et

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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