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THIS TRUST DEED. made this . 12 . dayof ...........0ctQbexr . ...............
John M. YARBROUGH and Carol A. YARBROUGH

TRUST DEED

ch._[ﬁ__?age‘mizgil‘

veenn...19 84 between

......as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

—

S WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

S¥lanathCounty, Oregon, described as:

———
o

p

Lot 2,
in the

B CCT 49

Grantor's perf@
or be assumed by
entire unpaid balance sha

rmance under this trust deed and the note it secures

Block 2, Tract #1067, the HIGHLANDS,
County of Klamath, State of Oregon.

may not be assigned to

another party. In the event of an attempted assignment or assumption, the
11 become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances

hereafter belonging to, derived from or in aaywi

covering in place such as wall-to-wall cerpeting and

.

_-performance of each agresmeni of

(5.10.,.000...00

Novenber.. 15 . 19.84. .

This trust deed shall further secure the payment of such additional money,
it any, 88 may be loaned hereafter by the beneliciary to the grantor or others
having an Interest in the above described property, as may be evidenced by &
note or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and hia heirs,
executors and adminlstrators shall warrant and defend his sald tltle thereto
against the claims of ail persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereo! and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from a&ll encumbrances having pre-
cedence over this trust deed; to complete all buildiags In course of construction
or hercafter constructed on sald premises within six wmonths from the date
hercof or the date construction is hereafter compienced; to repair and restore
promptly and In good workmaniike manner any building or bmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred theretor; to allow beneficlary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficinry within fifteen days after written notice from heneficiary of such
fact; not to remove or destroy MK building or improvements now or hereafter
constructed on said premises; to keep all buildings and lmprovements now or
hercafter crected upon said property in good repair and to commit or suffer
no waste of said premises; to keep all bulldings, property and hmprovements
now or hereafter erected on said premises continuously lInsurcd against loss
by fire or such other hazards as the beneliciary may from time to time require,
in a sum not less than the original principal sum of the note or obligatlon
secured by this trust deed, In a company or companies acceptahle to the bene-
ticlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneliciary attached and with
remium paid, to the grinclpnl place of business of the beneficiary at least
flﬂ.een days prior to the effective date of any such policy of insurance. If
said policy of insurance is not so tendered, the beneficlary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
shall h% non-cancellable by the grantor during the full term of the policy thus
obtained.

In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and insurance premiums, the grantor agrees to pay to
the beneficiary, together with and in addition to the monthly payments of

rincipal and interest payable under the terms of the note or obligation secured

gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with reapect to said property within each sueceed.
{ng twelve months, and also onc-thirty-alxth (1/86th) of the insurance premiums
payable with respect to snid property within each succeeding three years while
this trust deed remains in effect, as estimnted and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon he charged to the principal of the
loan; or, at the option of the beneflciary, the sums so pald shall be held by
the beneficiary In trust as: a reserve account, without interest, to pay said
premiume, taxes, assessments or other charges when they shall become due
and payable.

While the grantor is to pay any and all tawes, s essments and other
charges levied or nssessed against said property, or hay part thereof, before
the same begln to bear interest and also to pay premiums on all hsuranee
olicies upon said property, such payments are to be made through the benes
iclary, as aforesaid. The grantor hereby authorizes the beneficiary to pay
any and all taxes, assessments and other charges levied or jmposed agalnst
safd property In the amounts as shown by the statemcents thereof furnished
by the collector of such taxes, nssessments or other charges, and to pay the
insurance premiums Il the amounts shown on the statemcents submitted by
the insurance carriers or their representatives, and to charge satd sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, if any, established for that purpose, The grantor agrees
in no event to hold the beneficlary responsible for failure to have any insur-
ance written or for any loss or damage growing out of a defect in any In.
surance. policy, and the beneficiary hereby is authorized, in the event of any
Yoss, to compromise and settle with any Ipsurance company and to apply any
such insurance recefpts upon the obiigatlons secured by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficiary after

tenaments, hersdifaments,
appertaining fo the above described premises
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixi

with, the above described premises, including all interast therein which the grantor has or nay
T l the grantor herein contained and the paymsn of the sum of
.} Dollars, with interest thereon according to the terms of o promi
" beneficiary or order end made by the grantor, principal and interest being payable in meathly instaliments of ..

rents, issues, profits, water righfs, easements or privileges now' or
and all plumbing, lighting, heating, venti-

agsther with ell ewnings, venetian blinds, floor

linoleum, shades and built-in appliances new or hereefter installed in or used in connection

Lareafter acquire. for the purpose of securing
_Ten-Thousand.and..00/100's
of aven ie’(e herewith, payable to the

sory 6o

<
4 %Y .. .. commencing

defanlt, any balance remaining in the reserve account shall be credited to the
indebtedness. [f the reserve asccount for taxes, assessments, Insurance remiums
and other charges i3 not sufficient at any time for the payment of suc charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the bepeficiary
may at its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor f{ail to keep any of the foregoing covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property as in its sole discretion it mny dvem necessary or advisable.

The grantor further agrees to comply with all laws, vrlinances, regulations,
covenunts, conditions nad restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title w:\rcﬂ. as well as
the other costs amd expenses of the trustee incurred in connection with or
in enforcing thiz obllgation, and trustec's and attorney’s fres actually incurred;
to appear In and defend any action or procreding purporting to affect the secur-
ity hereof or the tights or powers of the beneficiary or trustec: und to pay all
costs nud expenses, including cost of evidence of title and attorney’s fees ion a
reasonable sum to be fixed by the cour v any such action or proceeding 1o
which the bencficiary or trustee may appear and in any suit brought by bene-
!iiclnlry 1o forcclose this deed, and all snid sums shall be sccured by this trust
deed.

The beneficiary will furnish to the grantor on written reguest therefor an
annunal statement of account hut shall not he obligated or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the bcncficinry shall have
the right to comuience, prosecute in its own name, appesr in or defend any =c-
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, if it so clects, to require that all or aoy portion of the money's
payable &s compensation for such taking, which are in excess of the amount re.
quired to pay ali reasonable costs, expenses and attorney’s fees necessarlly pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonahle costs and expenses and attorney’s
fees necesserily pald or incurred by the heneficlary In such proceedings, and the
balance appiied upon the indebitedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary's
request.

e, At any time aad {rom time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement {In case of full reconveyance, for cancellation), without affecting the
tiability of any person for the payment ol the Indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) join In granting
any easement or creating and restriciion therean, (¢) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all oz any psrt of the property. The grantee in any reconvey.
ance may be described as the persons legally entitled thereto™ and
the recitals therein of sny matlers or facts shall be conclusive roof of the
truthiulness dhereol. Trustee's fees for any of the sebvices fa xhrn paragraph

shall be $X not less than $5.00.

2. As additional security, grantor hereby asslgns to beneficlary during the
continuance of these truats all rents, fssues, royalties and profits of the pro.
perty affected by this decd and of any personai property located thereon. Untlt
prantor shall delault in the payment of uny indebtedness secured hereby or in
the performance of any agreement hercunder. grantor shall have the right to col-
ject afl such rents, issucs, royaltles and profits earned prior to default as they
become due and payahle. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notice, either In person, by agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upox and take possession of
sald property, of any part thereof, in its own name sue for or otherwise collect
the rents, issues and profits, including those past due and unpaid, and =pply
the same, less costs and expenses of operation snd collection, including reason-
able attorney’s fees, upon any indebtedness secured hercby, end 1o such order
as the benefleiary may determine.
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4. takin, Bouncement at the timpe fixed by the Preceding postponement. The trustes shay
of such rents, 1s3ues"and profits Or the proceeds of fi; in deliver to the Purchaser his 4, o form as requ!recﬁ;,' 1aw, conveying the
{eies or com ensation op awards for an g D perty so sold, but without ADy covenant or warranty,” ex, plied. *
the applicat On Or releage thereof, as ores de- recitals in the deed of ANy matters or facts shall be conclusive proof of the
fault “or notics of default hereunder or | any act done Pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the beneflclary, MAY purchase at the sale,

5. The grantor shal) notify beneﬂclary in writing of any sale or con. 9. Wh Trustee sells bursuant to the powers provided herein, the
tract for sale of the above describeg Toperty and furnish benetlelary on a S Ply the proceeds of the trustee’s sale as follows: (1) To
form supplied jt With such persona) Information eoucernxug the purchaser as t! 1 luding  th, of the tee, and a
would or arily be required of a new loan applicant and shajj Pay beneficiary . © obligation secured by the
a service charge. deed.  (3) T, g ed  Hens subsequent,

interests of the e In interests appear

6. Time is nf th order of thejr priority. (1) The surplus, it any, to the
grantor jn deed or to his successor in fnteresy eatitled to sich s

on 1o sell the tryst Property,

for record. Upon delivery of sald notice of defau]
the bene!iclary shall deposit Wwith the trustee this trusy deed
notes and do, ents  evid, 8 expenditures Secured hereby,
trustees sha fix the time and place of sale and give potice t
Tequired by law.,

five days before the date et

grantor or other person  so

e under this trust deed and

and expenses actually incurreq 11, Trustee accepts this trusg when this deeq

trustee's and attorney’s fees ledged is made a publj » 83 provided by jaw, Th.
such porti the Principal as would to notify any party hereto of pending sale under any other of trust or of
ue had no l%t occurred ap, cure _the defaylt,. any action or Procceding In which the grantor, bcne!‘x:cinr,v Or trustee shall be a

e Q rov ea 'I) dlb 2 party unfess suel action or proceeding §s brought by the trustee.
8. After the lapse of such i A3 may then be re, ired by Ta:

the recordation of said notice ol default ang giving of saj This deed Applies to, Inures to the benetjt of, and binds all partier

12
e time angd place hereto, thelr helrs, logntees deviseces, administrato s 8UCCessors and
& whole or In ge, arate parcols,

58lgns, The term shall owner, including

at public auction to the Ighest bidder :, J : amed 23 2 beneficiary

Ates, paynhie at the time of. sale, Tru: may postpone aale of all or eren, E i g t so requires, the maa.

20y portlon of salg property by public aonouncement af such time and glace of H the singular number {n.
sale and from time to time thereafter may postpone the sale by pubj

d apd seal th dcxy;cmd Year first above written.
n s /‘

e (SEAL)

STATE OF OREGON ‘
County of -Klamath! gss

THIS IS TO CERTIFY that on uﬁs\l_z_qwday of Ober 1984 bajore me, the undegigned. a

—— Y
Notary Public in ong for said county and state, personally appecred the within nowed .. JOhnD 2 Xa_tb}‘nghaQ_
Carol a. Yarbrough S . S
they ;

N-otury blicmfc; cn o
My commission expires: é rd /-

(N
s

RUST DEED

I certify that the within instrument
was received t{orb record on the 17th
er

. da October ~ ™ ° , 19 "
- (DON'T usk THis at2:0l o'clock P M., and recorded
—_—

SPACE; RESERVED

FOR RECORDING in book 84 ---0N page 17863

Grantor LABEL IN coun.’ Record of Mortgages of said County.
TIES WHERE

T0
KLAMATH FIRST FEDERAL SAVINGS useo.)

Wit hand and sea] of Count
AND LOAN ASSOCIATION offixed. - Y hond and seal of County

EVELYN BIEuN

Beneficim'y

> Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
PO ARzens S

A Sarol Fee: $8.00 Index: $1.00
o

REQUEST FOR FuLL RECONVEYANCE

To be used only whon obligatlons havo boen paid.

TO: William Sisemore, sesreeeereey TTUStOO

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deeq
have been fully paid and satistied. You hereby are direcled, on Payment to you of any sums owing to You under the ferms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to You herewith logather with sald
trust deed) and 1o feconvey, without warranty, to the parties designated by the terms of said trust dood the oslato now hold by you undor tho
same.

Klamath Firs: Federa: Savipas Loan Association, Bene.’iciary

by.




