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... DEED OF TRUST
" THIS'DEED OF TRUST is made this
.+ 84 among the Grantor, .

(herein “Borrower™), .Bank . of. Lorvallis., .REPM, .P1~5.
(herein “Trustee™), and the Beneficiary,

i _ » an association organized and
existing under the.laws of .2+ Qregon , whose address is. PO, Box. 7369
A Klamath F@lls_!,,.QR'. 97602 . (herein “Lender™).

‘- ‘BORROWER , in consideration of the indebredness herein recited and the trust herein created, irrevocably grants
.. .and conveys to Trustee,’in’ trist, with power of sale, the following described property located in the County of
B La ' T , State of Oregon:
Lot :15,  Block -1, - SECOND ADDITION TO ALTAMONT ACRES, in the County of Klamath,
. Statexof Oregonii <7 7 7

3824 Crest. St.

{Street)

5 ‘7 (Bérein “Property Address™);

TOGETHER-=yvithfall,thc:'impmv'enients now or hercafter crected on the property, and all easements, rights,
appurtcnances, rents-(subject ‘howcver to the rights and authorities given herein to Lender to collect and apply such
rcnls'z),‘lféyaltiés;ji:ihci'?l,ﬂbil ah:dagaé;rights and profits, water, water rights, and water stock, and all fixtures now or
hgféaft‘er,atlg,chchdfto_the/pr'o;'iérty, all of which, including replacements and additions thereto, shall be decmed to be
-and remain a part of th¢ property covered by this Deed of Trust; and all of the foregoing, together with said property

{or the 1éasehold estate if this'Deed of :Trust is on a leaschold) arc herein referred to as the “Property™;
-+ T0 SECURE to Lerider (a) the: repaymient of the indebtedness evidenced by Borrower's note dated. October. 19,.
: 1984 " i1 . (herein “Note™),in the principal sum of. . 16,202.41 . . (Sixteen .Thousand Two .Hundred
cTwoand 417100 = < 5.2 = 5 mm e Dollars, with interest thereon. providing for monthly installments

of principal and interest, with-the balance of the indebtedness, if not sooner paid, duc and payable on
£0etober 25,1989 ... . 00 ; the payment of all other sums, with interest thercon, advanced
= in"accordance ‘herewith 1o protect the Security of this Deed of Trust: and the performance of the covenants and
';:.""f‘ag'rcéniér"l\tél_l({fiBdf@\»i_&héminkéntairied; and (b) the repayment of any future advances, with interest thereon, made
: /2{ to Borfowé;_ by Lender piix_'sllga‘x_itrtb ‘paragraph 21 hereof (herein “Future Advances”).

i+% zBorrower convenants that'Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
“convey -the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to
Zthe Property against all claims ‘and demands, subject to any declarations, easements or restrictions listed in a schedule of
_“exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniForM COVENANTs. Borrower and Lender covenant and agree as follows: ’

: 1. :Payment of.Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
<" indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
-=ron any Future*Adviinces secured by this Deed of Trint.
~2=°. 2. Funds for Taxes ‘and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender ontthe day mionthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a.sum. (herein “Funds™y équal’ 1o- énestwelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust.-and ground fenis om.ihé Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus-one-twelfth'of yearly-premiiam installments for mortgage insurance, if any, all as reasonably estimated initially and from
time:1o:time by Lender’on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall”be-held: in_an nstitution the deposits or accounts of which are insured or guaranteed by a Federal or
staté. agency (including-I'énder if Lendér.is such an institution). Lender shall apply the Funds to pay said taxes. assessments.
insurance preniiums:and ground-rents; Lender may not charge for so holding and applying the Funds, analyzing said account
or. verifying and compiling said-assessmerifs and bills. unless Iender pays Borrower interest on the Funds and applicable law
permits. Lender to. make “stch- a-charge. - Borrower and Lender may agree in writing at the time of execution of this
Deed of “Triist that: interést: on: the ‘Eiinds-shall be paid to Borrower, and unless such agreement is made or applicable law
requifes.suchsinterest 1o be paid: Lendershall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to;Borrower: withoiit:charge: an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by.this: Deed-of Trust.. . ;

- If the“amount, of 'thé Eunds. hield by iLender, together with the future monthly installments of Funds payable prior to
the duc;dates of raxes;dssessmentsi.insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments. insurance. premiums. and ‘ground rents as they fall due, such excess shall be, at Borrower's optioa, cither
prompily: repard’ 16- Borrower or: creditedito Borrower on ‘monthly installments of Funds. If the amount of the Funds
held 'by. Lender shall. not be sufficient. t0-pay taxes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall.pay-to:Lender any-amount necessary to make up the deficiency within 30 days from the date notice is majled
by:Lender to Borrower requesting payment’ thereof.
~Upon-payment in full :of all sums’secirred by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by’ Lender:: If-under:paragraph.18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall .apply. no:later: than. immediately; prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at.the time of ‘application asa credit against the sums secured by this Deed of Trust.

3. Application®of..Payments.-:Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1-and:2-hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragriaph-2-hereof; then"to"intérest payable on the Note, then to the principal of the Note, and then to interest and

principalion®any: Futire Advances.

4.. Charges; Liens. Borrower Shalk piy all taxes, assessments and other charges. fines and impositions attributable to
the Property which-may: attain a. pfioriiy-over this Deed of Trust, and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to’thepayee thereof: Borrower shall proniptly furnish to Lender all notices of amounts due under this paragraph. and in the
event’Borrower shall:make payment:diréctly; Borrower shall promptly furnish to Lender receipts evidencing such payments.
“Borrower:shall:promipily: dis¢harge any licn which has priority over this Deed of Trust; provided, that Borrower shali not be
requiireéd:to: discharge:-any such lich:so. 1ong as Borrower shall agree in writing to the payment of the obligation sccured by
stich ‘lien in a.manher acceéptable-to Lender;.or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal:proceedings which operate. to- prevénitithe enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall’keep the improvements now existing or hereafter erected on the Property insured
against loss™ by fire, hazards: included within the term “extended coverage”, and such other hazards as Lender may require
and-in:such-amounts and-forsuch. periods.as Lender may require; provided. that Lender shall not require that the amount of
stich.coverage: exceed that: amount of coverage required to pay the sums secured by this Deed of Trust.

The: instrance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such-approval shall not: be- uriréason:ibly withheld, All premiums on insurance policics shall be paid in the manner
provided .under-paragraph 2-ticreof=or,if: pot paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier; ) :

Alllinsurance pdlicies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause:in*favor of and in.form acceptable {6 Lender. Lender shall have the right to hold the policies and renewals thereof.
and-Borrower shall promptly furnish {6 Lénder all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give promspt notice-tothe insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Botrower. )

. _Unless:Lender and Borrower: otherwise:agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided.such:résioration or repair 1s economically feasible and the security of this Deed of Trust is
not thereby impaired: If such-restoration-or:repair is not economically feasible or if the security of this Deed of Trust would
bé.impaired, the-insurance proceeds: shall be applied to the sums secured by this Deed of Trust. with the excess. if any, paid
fo"Borrower. 'If .1he Property. is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date:notice is mailed by Lender to:Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is‘authorized: to-collect -and apply- the insurance proceeds at Lender’s option either to restoration or repair of the Property
or’ to;the:sums . secured’ by. this: Deed ‘of /Trust.

Utiless l.ender and ‘Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or-postpone-the due dute of the- monthly: ‘installments referred to in paragraphs | and 2 hereof or change the amount of
such.anstallments. If under paragraph I8:hereol the Property is acquired by Iender, all right, title and interest of Borrower
m:andto.any insurance policies and. jn and-to the proceeds thercof resulting from damage to the Property prior to the sale
or-dcquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition: e

... 6./ Presérvation-and Maintenance, of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall_kéep: the ‘Property.in good’ repairand Shall not commit waste or permit impairment or deterioration of the Property
and shall"comply. with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominiuny:Sr-a._planined. unit.developrmient, Borrower shall perform all of Borrower's obligations under the declaration
oricovenants: créating or. governing: the “conrdominium or planned unit development, the by-laws and regulations of the
condominium -or planned ‘unit “‘development;_and constituent documents. If a condominium or planned unit development
rider is ‘executed "by: Bofrower. and fecorded together with this Deed of Trust, the covenants and agreements of such rider
shall'bé<incorpdrated.into and shall amend.iind supplement the covenants and agreements.of this Deed of Trust as if the rider
were - a-part hereof. : o :

.. 17 Protection. of- Lendei's, Security. If. Borrower fails to perform the covenants and agrecments contained in this
Deed ol Trust, -or.if ;any” action: or-proceeding is commenced which materially affects Lender’s interest in the Property,
including; but not lifhited ‘to, éminent’ domain, insolvency, code enforcement, or arrangements or proceedings involving a

bankrupt.or decédent. ‘then Lenderat.Lender's option. upon notice to Borrower, may make such appearances, disburse such
sums and ' take”such: action as'is inecessary (o protect Lender’s interest. including. but not limited to, disbursement of
reasonible attorivey’s fees:and: enfry upon~the Property to make repairs. If Lender required mortgage insurance as a
condition of mikKing thefloan sécured:by this’ Deed of Trust. Borrower shall pay the premiums required to mamtain such
insurance’in ‘cffect until. such-tinieh.a5-the réquirement for such insurance terminates in accordance with Borrower’s and
Lender's-writtetizagréement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under-paragraph. 2-hereof -

o y. amounts disbursed. by Iiénder pursuant to this paragraph 7, with interest thercon. shall hecome additional
indebiedness:of ‘Borrowersecuréd By this.Ieed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amatnts-shall“bé payable ipornofice AromLénder 10 Borrower requesting payment thereof, and shall bear interést from the

date ‘of disbursementat: the Tate. paysible ffom time to time on outstanding principal under the Note unless payment of interest
at’such ratesivould be’ contrary: t pplicable law. in which event such amounts shall hear interest at the highest rate
permissible under-ipplicable law.. thing contained in this paragraph 7 shall require Lender to incur any expense or take
-any action hereunder. ™ S FET St TEn

w77 8. Inspection; Lendér-may:make-of cause to be made reasonable entries upon and inspections of the Property. provided
‘that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's
«unterest in the Property. L
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9. andemnation. The proceeds of any award or claim for damages, .direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to d :

e proceeds
prior to the date of
ax ) 0 the ance of the proceeds
paid {0 Borrower:. :
If,,thi:‘l?rg’)peny is: er, or if, after notjce by Lender to Borrower that the condemnor offers to make
‘or se I i pond to Lender within 30 days after the date such notice s
» at Lender's option, either 'to restoratj

agree in writing,
stallments referre

operate to release, in any manner,

] i he: Lender shall not be required to commence
p’roceedings‘;agaihs‘t:sju i i izati
Secured-by this’Deed of: Trust

11. -“F ()?béai"ancé/by;Le'nd
Otherwise:afforded by:applica
The procurement of:insura;
right 'tojjaccele‘ra:lc: the’ .
. ies distinct anyg cumulative 1o any other right
€ exercised concurrently, independently or
successively. i

13: Successors and: Assigng Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shali bind; and:the-rights heretinder shall inure to, the respective successors and assigns of Lender and Borrower,
subject-to‘lhéf Provisions: of- paragraph=17 hereof. All covenants and agreements of Borrower shall be joint and several.
he éapiio’nyandhz{édigigs;- of"lhc,purzigraphs of this Deed of Tryst are for convenience only and are not 1o be used to
interpret:or, define the Pprovisions’ hereof.
- 14 Nofice. Except -for any. notice required under applicable [aw to be given in another manner., (1) any notice to
Borrower provided for in this:Deed of Trast shall be given by mailing such notice by certified mail addressed to Borrower at
lhqj,'Pr'oper‘ly'Address r at such:other dddress as Borrower may designate by notice 1o Lender ay provided herein, and
(b).any notice tg Len all:be-given by certified mail, return receipt requested, 1o Lender's address stated herein or 1o
suCH;othe!}'addrqss as:Lender may designate by notjce 1o Borrower g provided herein. Any notice provided for in this
“Deed of Trust: shair be ‘deemedi1o, havé been given 10 Borrower or Lender when given | i

15, Uniform-Deed of "l‘kusf,‘;(;,gvei'ning Law; Severability. This form of deed of trust combines
‘national use and"non-uriform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real Propetty.. ThisDeed.of Triist shall be governed by the'luw of the jurisdiction in which the Property is located.

n thé-event: that iny:-provision: ¢ i ' Trus conflicts wi ic: aw, such conflict shall
‘notzaffec( other: pro; isions ‘of- ! i an be given effect without the conflicting provisicn,
and to_this end the p visions of ‘the ' 4 are declared to be severable,

16, Borrower's C pY- Borfow ~shall b rmed copy of the Note and of this Deed of Trust at the time
) ion-or-after recordation heréof.”

L7: Transfer of the Property; Assumption, If aJ) or any part of the Property or an interest therein s sold or transferred
by Borrower without Leénder’s prior writllen consent, excluding (i) the creation of a lien or encumbrance subordinate to
this .Deed of Truse, (h) the creation-of. ; purchase money security interest for hauschold appliances, (¢) a transfer by devise,
descent or by Operation of- law, upon the death of 5 joint tenant or (d) the grant of any leasehold interest of three years or less
nbt"conminiﬁ'g an option 10:purchasc; Lender may, 4t Lender’s option, declare all the sums secured by this Deed of Trisi to be

-immediately due_and payable:” Lender shall: have waived such option to aceelerate if, prior 10 the sale or transfer, Lénder
and the personito whom’the: Progerty is-tosbe sold or transferred reach agreement | iti “dredit_of su

is satisfaciory:fo:] ender. ind that the interest payuble on the sums secured by !
Lender shall request:If Lender hias Waived the option to acceleruie provided in this paragraph 17, and il‘Borrower’s.successor
in interest has oxe uted a wriiten; assumption agreement accepted in writing by Lender, Lender shall ‘release Borrower from
Jall obligali(fns';un'der/-this;D'eed of Trust and the Note. -

L | cnder;cxprcisc_s,éuch Qption- 1o dccelerate, Lender shall i Borrower notice of acceleration . jn accordance with

pdragraph l4‘hé:rco'll,5:uch-uno'ticc'sh;:ll/p‘rovidc i period of not fess than 30 days from the date the notiée is mailed within
which Borrower mayIpay’th ums declired due, ff Borrower fuily (o Pay such sums prior 10 the expiration  of such period,
Lender.may, without further notice or demand on Borrower, invoke any remedies permited by Paragraph 18 hereof.

N UN:EO@M COVENANTS. Bé}*‘;qwc'r and Lender turther covenant ynd agrec as follows:
Except ay ‘Provided in Paragraph 17 hercof, upon Borrower’s breach of any covenant or

d of - Trus{; including the tovenants to pay when due any sumg secur

il notice to Borrower g provided
cach; (3) a date, not lesy than 30 day.

Yy whicl breac st 1 red; and (4) that failure (o cure such breach on or

notice may result.in :icce'lern(ioh'o'f the sumg secured by this Deed of Trust and sale of the

infor’mj_Bqnftdw{er of the right: tor reiris('a!t;"aflér- acceleration-and the right to bring a court

of ‘a default or:any: other defense Q{’Bo;ko’W'er fo acceleration and sale, If the breach s

spécified in‘the:notice, Lender_'zlLLcndcr‘s oplion may declare all of the SUms secure )
dueiand payable without firther demand and ‘may invoke the Power of sale and any other remedics permitted by applicable
L be entitled 1o ¢ lect ‘all reasonable COosts and expenses incurred in pursuing the remedies provided in this

il 1ing, buf. not limijtéd 10, ‘redasonable attorney's fees.

:, «Af Lender invokes,lhe:powelﬁ of sale,.Lender shai) execute or cause Trustee (g execute a written notice of the occurrence
of an’event of defainlt and ‘of,l,cndcr‘s"elecljon to cause the Property to be sold, and shall cause such nofice to be recorded
ineach :county “in which: the Property Or Some part thereof is located. Lender or Trustee shalj give notice of sale in the

r e( \pplicable law:to Borrower and to the other persony seri * applicable law., After the fapse of

cable faw, €. without demand op Borrower, shaj) sell the Property at public
g [ re.and place and under the terms designated jp the notice of sale in one or more
parcels:and iy such.order. as-Trustee may, determine., Trustee By postpone sale of all op #ny parcel of the Property by
public announcement ar the time and-place of any Previously scheduled sale, Lender or Lender'y designee may purchase the
Property atany:sale; N PR
= Trustee shall deliver to-the:purchasér Trustee's deed con eying the Property so sold without any covenant or warranty,
expressed of implied. The:recitals in. th¢ Trustec’s deed shal be prima facie evidence of the truth of the statements made
therein. ‘Trustee shalj apply: thé: proceeds of the ‘sale in the following : (a) to ull reasonable costs and expenses of the
sale, includihg, but not ]imile,d:lq."rcasoqable’ Trustee’s and attorney’s fees angd costs of title evidence; (b) to all sums secured
“by this Deed of Trust; and (¢) the-excess, if any, (o the person or persons legally entitled thereto.
9. BdrroWer’szight fo Reinstate, :"d!,\\'ilhﬂtanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shail have the right to-have dny praceedings begun by Eender o enforce this Deed of Trust discontinued ay any time
ic drlier’ 1o occur of (j) th'c*ﬁflh,d:l) before sale of the Property PUrsuant to the power of sale contained in this
"0y of 3 judgriéng enforcing this Decd of Trustif: (a) Borrower Pays Lender all sumsg which would be
ced - of Trist, the :Note“and notes securing Future Advances, | 1y. had no acceleration occurred:
all breaches of iny other covenants or ugreements of Borrower contained in this Deed of Trust; (¢)
asonable expensés incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this. Deed’ of Trust and in cnforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's fees: ang (d) Borrower takes such action as Lender may reasonably require
to assure that ‘the_lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums




secured by this Deed of Trust shall continue unimpaired. Upon such paysient and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in fuli force and effect as if no acceleration had occurred. :
. 20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
: “hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
“hereof or.abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
*..» Upon:acceleration under :paragraph:18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially-appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shail be applied first to payment
of .the costs of management ofthe Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's-bonds and reasonable. attorney’s-fees, and then.to the sums secured by this Deed of Trust. Lender and the receiver
shall beiable‘to ‘a¢coint only:for; those rents actually received.
“" 21. " "Future -Advances. Upon:request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustée.t : i

. y from time to time remove Trustee and appoint
ustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.
s .24.. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
51 .25, - Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court.

"IN WITNESS 'WHEREOF, BSrrpwér has executed this Deed of Trust.

—Borrower

o Klamath ) County ss:
: g ‘\_.\‘ < ) 3 =

sE i LD il P Doday of Qctober. ... ... , 19. 84 personally appegfé@fﬁlé’ébovq:gm_edi

. -7 +..Robext.D,. Baumgart:and. Elizabeth. C.. Baumgart 3 afxaoa‘olingwd,édgéa »

. -+ the foregoing instrument to be: . :their. ... .voluntary act and deed. 20 R

vyl 503;\. :

-

e
!WiCi" Seal) - e Before me:
: My Commission expires:

5 ““REQUEST FOR RECONVEYANCE

To TRUSTEE: .. . . O

- “The undersigned iis the holder -of ‘the note or notes sccured by this Deed of Trust. Said note or notes, together

with all other.indebtedriess secured by. this Deed of Trust, have been paid in full. You are hereby directed to cancel

; zsaid noté or notes and this Decd of -Trust, which are dclivered hercby, and to reconvey, without warranty, all the
- estate now held by you under this Deéd of Trust to the person or persons legally entitled thereto.

e rf_:Date:..

. "/‘(Spic/e Below This Line Reserved For Lender and R der)

STATE OF OREGON, )
County of Klomath )

Filed for record at request of

[

on this__19thioy of October _ ;. 19_84
at 3:37 o’clock _ P M, and L’
recorded in Vol M84 of __ ‘Mortgages -

Poge 1809C =
YN BIEEHN, Coynty Clerk

By, Deputy
Fee, 16.00




