42453 * MTCR juep
~DERFARTMENT OF VETERANS' AFFAIRS

ey ASSUMPTION AGREEMENT
Loan Numbgr ey - i,-f

1225 Ferry Stregr s
o IR Salem, Oregon 97310
THE PARTIES STATE THAT: : Bty ;

1. Seller Owes Lender the debt shown by:

; (a). l\/_nq?éfiﬁ the sum bf $\16M

':(l;)An(.)tevin!he.s’um'oi‘As A ......_.__,dated\____.,19
PO X REE R

" dateang fecorded in the office of the county recording officer of

= (€) Anote in\the sum of S\ dated ———— which note js Secured by a Security Agreement of
) thesam\edate. S e ©oa : S .

(d) and ﬂ;i'ther shi)wﬁ by ;

(c), and (d) wili be called "security document”” from here on.
: 12., Seller has ;old and‘c‘én;/'ey‘e'd (oris ,ébout to sell ang convey) to Buyer, all,ora portion, of the Property described in the Ssecurity document, Both
Seller and Buyer have asked Lender to release Seller from further liability unger Or on account of the security document, The Property being soid by
Seller ang bought'by Buyeris Specificaily describad ag follows:

UNPAID BALANCE OF secumep OBLIGATION
ﬁe_unpaid balance on the loan being assumed is§. 18189 -05

SECTION2. RELEASE FROM LABILITY - 7 :
= Seller is hereby reléased from further liability under or On account of the Security document,

+SECTION 3, ASSUMPTION oF LiaBiLITY o
Exceptas s : uyer
obligations i i 1 . pel N the security docy S executeq Buyer agrggs to perform
thosééblig e time, i 3 M »andin ided i i 8 Nd by all of the terms of
such sgcur ent g e - 3
thence
nce of-
508-M(9-83; 660 Foni . o ‘e - 1R S ) , . line of said :Section
B T PR it Cg “West:: g~ ‘South line of .
L.beginning. . -




SEGTION 4. :INTEREST RATE AND PAYMENTS

The 'tn:t'e}e‘;f rate s M_e_,(lhiﬂcate whether variable or fixed) and willbe __ 11..5 percent par annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will changs the payment on the loan.

The initial principai and interest payments on the loan are §__ 185
variable and the interest rate changes.) .. - :

to beipéldﬁ monthly. (The payment will changs if interest rate is

The payments on the foan being assumed by'this agresment may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
fuil on the due date of the last payment.:: : .

-, SECTION . DUE ON SALE -

NTERI"RETATION: s
7" In'this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. “LIMITATIONS -

-+ Tothe full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or

* Z.mentioned in the security docugnel

couNTY.OF th
", Personally appeared the above named o Pt L]
< “and knowledged the foregoing instrument to be his (their) voluntary act and deed.

Before me:

et

s,
. "/1/
.

* STATE OF OREGON .
COUNTY OF . :

Personally appeared‘ the aﬁove named
- and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

. Before me:

’ ’ Notary Public For Oregon
My Commission Expires:

October

DIRECTOR OF VETE/RA?AFFAIRS - Lender
M%f@ ol

LY A. Bosvert, Assistant Manager
Accounts Services

)
{ ss October 8 1984

. “Personally appeared the above named . - ° L. A. Bosvert -
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
‘signatirre was his (her) voluntary act and deed. *

: T‘ Bafore me: i % ,//,/’ /7WW
R e ;

Notary Public For Oregon

o '.NMy'fCorﬁmi’s_sio;r._E)’(" ires: 3/16/87

VETERANS AFFAIRS
RSN EU"LD’NG

[t atas ~
~ELTTI0E

- St. NE

SRR SISO N S S Salem, Oregop, 973101201

" 'STATE OF OREGON: COUNTY OF KLAMATH:ss vod and fives 2012
’ i the within instrument was receive an A
‘.~%e}ézigbgnciiglfghghatday of_O€tober A.D., 19 84 at 10:38 giclock M,

21
‘and duly . Tecorded in. Vol MB4 __, Of Mortgages on pagel8l2l _

EVELYN BIEHN, COPNTY CLERK
by: [ /84/ +, Deputy




