FORM No. 881-1—Oregon Trust Deed Series—TRUST DEED(No reitriction on ossignment). T sTevEns-nEes Law PUBLISKING CO.. PORTLAND. OB, 97204

42455 N6 GP 1rust DEED V@LM___PQQ%_&S &

THIS TRUST DEED, made this ...19th day of Qctober

CHARIES DiPIETRO. and BEVERT-Y DiPIETRQ.,. HUSBAND. AND WIFE
as Grantor, .. MOUNTAIN. TITLE. CQ..INC.

CILEM. J.. PINE. angd. ANN._J .. PINE,.hushand.and. wife
as Beneficiary, » g .

S T WITNESSETH: , ,
Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klsmath..: w.....County, Oregon, described as:

See legal ‘d'c-:_-scri’ption ‘attached hereto and made a part hereof.

¢ .

b— now or hereafter appertaianing, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
“~5‘ tion with said real estate. )
i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement. of grantor herein contained and payment of the

=2 sum of _..AF.‘IFT.Y,.'.THREE._THQUS‘_AND.,.;.SEYEN.,.HUNDRED...THIRTX...THREE..AND‘.‘.NO/J_O,O .......................................................
gl ($53,733-00) “u”a’lé, with interest thereon according to the terms of a promissory
note of evenidate h_grewifh, payqble to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner -paid, :to -be ‘due and payableNOvember 8. Y 199)4 .

"itogether with all and singul ‘the ¢ heredit. and appur and all other rights thereunto belonging or in anywise

The date of maturity of the debt secured by this instrument is the daté,‘ stated above, on which the final instaliment of said note
becomes :due and payable. " : St :
T “5The bove described real propersty ly used for agricul I, timber or grazing purposes.

“To protect the ‘security of .this trust deed, grantor agrees: (a) consenf to the making of any map or plat of said property; (b) join in
o .. “1."To protect,” preserve and maintain said ‘property in good condition  #ranling any ecasement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any -building or improvement thereon; subordination or other agreement affecting this deed or the lien or charfe
not to commit or permit any waste of said property, i thereot; .(d) reconvey, without warranty, all or any part of the property. The
5 ‘2. To .completa or ‘restore promptly - and in "good and workmanlike grantee in ‘any reconveyance may be described as the “‘person or persons

‘manrier any’ building or improvemeént “which . may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of Lhe truthlulness thereol. Trustee’s fees for any of the
-2 3. To comply ‘with- all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

-tiony and restrictiors n}(ecting;uid property; if the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any

% join- in i uch._t; H £, pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

g s 1
cial. Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper -public office or -.offices, .as well -as the cost:of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
Zby filing officers or searching -agencies“as may -be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
- beneficiary: .. - e - issues and profits, including those past due and unpaid, and apply the same,
2n0 ;.- 4. To ‘provide ‘and “continuously ‘maintain’ insurance on the buildings less costs and expenses of operation and col i including r le attor-
“now’.or ‘herealter erected on.the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as beme.

and such other h: ds. as ‘the.b lary may”from time to time require, in ficiary may determine. .
an amount not lm'lh:n_jth _,bf‘]]l‘_ e 3 written in 11. The entering upon and taking possession of said property, the
o - e 1

latter; all collection of such rents, issues .and profits, or the proceeds of fire and other
r An h 1 : ! or cor or awards for any taking or damage of the
f the grantor- shall faillor :any -reasori (G procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or

deliver :said policies to the béneliciary: at least fifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion ‘of any-policy ‘ol “insurance now.or>herealter placed on said buildings, pursuant to such notice.

‘the beneliciary ‘may - procure the -same. at ; grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under ‘any fire-or other insurance -policy may be applied by beneii- hereby or in his perf hereunder, the bencficiary may

. r’a G R en ol any agr
ciary, upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby imn’fediately due and payable. In such an
may :determine, or at option. of beneficiary the entire amount so collected, or  eyent the beneliciary at his election may proceed to loreciose this trust deed
any -part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee fo foreclose this trust deed by

not cure or waive any detault or notice of delault hereunder or invalidate any  advertisement and.sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. : T L execute and cause (o be recorded his written notice of default and his election

B “5. To keep said premises Iree “from construction Ilens and to pay all to sell the said described real property to satisfy the obligation securcd
taxes, assessments and other. charges that may -be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said . property before any part:of ‘such ‘taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in

:charges become past due or delinquent” and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to -beneliciary;: should the grantor fail ‘to:make:payment of any taxes, assess-
ments, insurance ‘premiums, fh'ens_ or:other_ charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
‘make such .payment, beneficiary may, nt},.its'option.imake payment thereof,
and the amount so paid, with interest:at.t e rate set forth in the note secured ¢
hereby, together with the obligations described in paragraphs 6 and 7 of this  Sums secured by the trust deed, the defante may be cured by paying the
trust ‘deed, shall be added to and become a part ol the debt .secured by this entire amount due at the time of the cure other than such portion as would
; trust deed, -without waiver of any rights arising from breach of any of the g".‘ then :’; due ’L"d-"" gel‘:ult’oc;ur[ed. Any °‘lh°’ default that is "“:;b" I‘,’l
covenants_hereo! and for such payments, wth interest as aforesaid, the prop- eing cured my be cured by tendering the performance required under the

. sari ¢ h obligation or trust deed. In any case, in addition to curing the default or
Saihe cxtent that they are. bound for the- pramtor: shall be bound to the  cbiiéstion or frust slfecting the cure shall pay to the beneliciary all costs
; described, and all such payments shall be immediately due and payable with-  and expenses actually incurred in gnlorcing the obligation of the trust deed
out notice, and_the nonpayment thereof shall, at the option of the beneficiary, ;)og?”'" with trustee’s and attorney’s fees not exceeding the amounts provided
= y H 2 y law,
Comtuts o breach of whit wrind decas?. deed immediately due and payable and 1t o Otherwise, the sale shall be heid on the date and at the time and
= . 6. To pay all costs, lees and expenses ‘of. this {rust including the cost place designated in the notice of sale or the time fto which said sale may
of .title search_as well as_the other-costs.and expenses of the trustee incurred be postponed' as provided I:Y law. lThE :i’u’l:eil mnﬁ' s':ll said lpropeny el:the;
in .connection” with or ‘in enforcing _this obligation and trustee's and attorney's i one ”‘"c; °l:. ';: “’L’f&;" 7"":’ ’h"" shall sell the Pa'"[ or lp‘".f"i a
AT e e S Ges Eite lor i pepnbie T b bt S s
o %7, To" appear “in'and: delend any - action .or proceeding purporting to ! s
alfect ‘the security rights or .powers ol beneliciary :or trustee; and in any suit, the P’gP"'V so sold, but without any covenant or warranty, express or 'm;
action” or proceeding in which the beneliciary “or trustee may appear, including plied. The recitals in the deed of any matters of, lact shall be conclusive proo:
any -suit for -the foreclosure of this deed, topay all costs and expenses, in- of the truthiulness thereol, Any person, excluding the trustee, but including
cluding evidence of title.and the bencliciary’'s or . trustee's attorney's fees: the the grantor and beneliciary, may purchase at the sale.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a failure fo pay, when due,

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal trom any judgment or shall apply the proceeds of sale to payment ol (1} the expenses of sale, in-
decree’ of the-trial court,- grantor further agrees :to_pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge r b 5 b tici,

Ie -as”the’

'y's or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
i having recorded liens subsequent (o the interest of the trustee in the trust
= in PRI - deed -as their interests ‘may appear in the order ot their priority and (4) the
8. In'the event that any portion or_all -of said property shall be taken surplus, if any, to the drantor or to his successor in interest entitled to such
ander ithe right of i d' in or de; ion, beneficiary shall have the surplus.

right, if it so elects, to require that all o -any . portion of the monies payable
as compensation: for ‘such™taking. ‘which are.in excess ol the amount required
to“pay all :rcasonable costs, :expenses -and attorney’s’ fees necessarily paid or
incurred by - grantor .in such- proceedings, ishall be ‘paid to beneliciary and
‘applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_ the ‘trial and 1 courts,* ily paid or incurred by bene-
“ficiary in such proceedings, - and the balance -applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take. such actions
;And execute such instrumients . as shall be necessary . in obtaining such com-

‘pensation, promptly upon beneliciary's request. .

‘ ney’s-fees on such appeal. *7. w:-iT
iz It is mutually agreed that:

16, Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time to tirie upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

“ficiary, payment of its fees and presentation of this ‘deed and the note for obligated to notily any party hereto of pending sale under any other deed of

: “endorsement (in case of full reconveyances, lor cancellation), without affecting trust or of any action or proceeding in which grantor, beneliciary or trustee
_iithe liability of any person for- the pay of the indebted,; , trustee may shall be a party unless such action-or proceeding is brought by trustee.

“ NOTE: The Trust Deed Act ‘provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
~ or savings ond loan association .authorized to do business under the laws of ‘Oregon or the United States,-'a title insuronce ompany authorized to insure title to real
" < pioperty of this state, its subsidiasies, offiliates, agents or bronches, the United Stotes or any agency thereof, or on escrow ogent licensed under ORS 4946.505 to 696.585.




The grantor covenants and agrees to’ and with the beneficiary’ and ‘those claiming under him, that he is Jaw-
: fully seized in fee simple of said - described real property and-has-a-valid,-unencumbered title thereto EXCEFT - -
Mortgage recorded May 25, 1979 in Volume MT9, page 12001, Microfilm Records of Klamath
/" County, Oregon, in favor of State of Oregon, Department of Veterans' Affairs, which
-Grantors agree to assume and to pay in full
"%and that he will warrant and forever defend the same against all persons whomsoever.

‘The grantor ‘wartrants that the proceeds of the loan represented by the above described note and this trust deed are:
“(a)* primarily for grantor's _personal, family, household or agricultural purposes (see Important Notice below),
i (b)—foramorganizativn; o fwerrﬂ—grammmmrmmnr'an—lar Difsiniess or commercial purposes other than agricultural
C =5 This deed applies to, inures-to’ the ‘benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, rs and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
“contract secured hereby, whether or not named as a beneficiary herein. In /jonstruing this deed and whenever the context so requires, the
- der includes the feminine and the ter, and the singul b includes the plural.

IN WITNESS WHEREOF, ,_:saia ‘grantor has hereunto set his hand thg/lay and year first above written.

i % |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is - /
- not applicable; if y {a) is applicable and she & ficiary is a creditor PRty

.~ . as such word is defined in_the Truth-in-lending Act and Regulation Z, the Charles DiPietro

- benefici ply with the Act and Regulati by ki quired

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, ‘use Stevens-Ness Form No. 1305 or equivalent;

> if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or ival § Bi

G F

with the Act is not required, disregard this notice.
= {If the signer of the above is o corperation, : =

;. use the form of acknowledgment opposite.) s
i e t : (ORS 93.4%0}

©.:STATE OF OREGON, - = 0% 2.0, STATE OF OREGON, County of.........
: Klamath "* , -~ 7 3 .19

~.County of ... 77 : . e
E : /0 /% 1907 Personally appeared . JEPTSUSTSUNTUURRTURUSIR 1 . - |
Personally: appea;ed the above named e e eet e eeanae e saenn e areasassssnssonensssvannnenn WO, eBch being first
E Charles. _DiPieftiro,.and Beverly: duly sworn, did say. that the former is the.......... ... ...
: e : : ) - president and that the latter is the

secretary of

: a corporation, and that the seal affixed to the foregoing instrument is the

) Ao A o corporate seal of said corporation and that the instrument was signed and
BT SR, .:moc ‘acknowledged :the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

= .‘\?..t ep.R\{tl:i%‘fr" S5 Loluntary act dnd deed and each of them acknowledged said instr t to be its voluntary act

: m”. W 'Q A T L4 - and deed.

o 2Balgre x_n’e’{ ' Before me:

i, i

Notary Public for Oregon (OFFICIAL

regon

,_'. . ’ B . - S AL
’,/' l’; E ¢ My?‘sb ?/ / 6/ ’/ My commission expires: . =

gt

REQUEST FOR FULL RECONVEYANCE ...

577 To be used only when obligations have been paid.

. The‘un&ersignecjl is the Iegal‘ownei' and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

’ _trust deed have been Iully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all.evid of indebted secured by said trust deed (which are delivered to you

" herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate.now held by you under. the same, Mail x'e‘z:ori'vey.wamce‘.vsnurl,J ¢

DATED: ..o 5 . neiee s 19

i Beneficiary

- De not loss or duh‘;y this Trust Deed OR THE NOTE which it sscures. Both must be delivered 1o the trustee for i will be made.

TRUST DEED S | STATE OF OREGON,

{FORM No.: 881-1)

i nty of
STEVENS-NESS LAW PUB, CO.. PFORTLAND. ORE.

I cerfi it the within instru-

ment was received for~record on the
N 2 I

: ) ‘recorded
T Grantor. SPACE RESERVED in book/reel/volume No..... ... on

Clem J ?Pine"aﬁd AnnJ Pine: FOR s-document/fee/file/

oo

RECORDER'S USE irsttGment / microfilm No. cooveeeeeeee. ,
. Record of Mortgages of said County.
Beneficiary || - . o . Witness my hand and seal of
’ County affixed.

AFTER RECORDING RETURN TO
Mountain Title Co. Inec.




DESCRIPTION

A pbrtion.of the- Niswl of Section g, Township 4¢ South,
' . Range' 12 East of the willamette'Meridian, being more
»1“3particu1arly described ag follows:

thence
Ce of 39¢
sSaid .
e South Parallel
a distance of 3zgp
i of said Niswl 4
inning,

o STATE OF OREGON, |
.. County of Klomath )

~ = Filed for record af request of

: é;onthk_gzﬂgdcyoFOctobeg_*A\D.l9 84
ar_10:38 Sclock _A_ M, and dury
: ) Mortgages

s

13 N, Ccunty Clerk

1812




