- THIS 7RUST DEED, miade this
'ROBERT...C.».. HENPRTX. -
as Grantor,

L GBRY.. L.

..nd..and..wife.;mi

WITNESSETH:

/‘_' Grantor jrrévocably 'grants, bargainé, sells and conveys to trustee in trust, with power of sale, the property

..Klamath :

ij,Kl'amath, State .of ‘Oregon. -

County, Oregon, described as:

“lot 5, Block 61y BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the ‘County

THIS TRUST DEED IS A°THIRD TRUST DEED AND IS BETNG RECORDED JUNIOR AND THIRD 0 A
FIRST MORTGAGE IN FAVOR OF STATE OF OREGON
7O A SECOND MORTGAGE IN 'FAVOR OF

together with all and. singular; the ferieinents;’

STATE OF OREGON,

DEPARTMENT OF VETERANS" AFFAIRS AND
DEPARTMENT OF VETERANS' AFFAIRS.

:hgreditaments and appurtenances and all other rights thereunto belonging or in anywise

now..or h’ergaig'e{ appe(taining;?arid':the';renfs,;i_ssues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion.$ ith.said . real .estate:

s of ©. ONE - THOUSAND ‘S.IX~1.HUNDRED.;E1ETY...SE\[EN..AND,..NO/J.OO—————

FOR THE-PURPOSE OF. SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

s e sl',;657;oo.);r— .
note ot even:date he;emth,-pay_ab e to ‘benefi

‘at.maturity.

_pot sconer -paid,.ta. be ~du'e"andy' payable
) The date of -maturity

of 3
becores-due andjp’ayable..’ln‘the\'b évent the within described property, of any part thereof, or any interest therein is

sold,“conveyed,:i signed alie
then; at the -be! eficiary's option, all ‘obligations secured by this in
Ferein; shall _bééome,immediately due and payable.

The ubovp(des:rihe_d feal property isinot

To.protect: the security- ot this trust-deed, grantor agrees:

1. To protect, ie.and mainlain'suid‘pmpcrty in condition
and “répair{ not * to “rermove or ~demolish “any building or improvement thereon;
not - to conmit.ot pérmit.any. waste ol said property.

2. To complete or restoré. promptly . an in.dood and workmanlike
mannér; any building or improvement -which may:be ‘constructed, damaged or
destroyed ‘théreon,” p hen dueall costs incurred therefor.

v 3: To comply- with all laws, ordinances, regulations, covenants, condi-
tions and restrictions:allecling said -property; if ‘the beneliciary so requests to
in i fecuting such finanicing ‘statements pursuant ‘to the Unilorm Commer-
cial Code as the ‘beneliciary . . ire. and to_pay for liling same in the
proper public ollice or clfices, 3 <‘the: cost_of all lien searches made
by filing ofticets. of, §:archix;g-agencies as may. be ;deemed desirable by the
‘beneficiary. . © ST Lz PIILEE s
v oo 45 To _provide “and “eontinuously. maintaim -insurance on the buildings
riow-or “hereaiter i ‘the said premises:against loss or damage by fi

and ‘suck _other: hazards-as cffeliciary" may, T To time require, in
‘an ;amount not ” less than ;.nsul;ab e.yvalue. .. written in
companies aeceptable to-ithe beneliciary; with :loss payable to the latter; all

policies ol insurante sb‘al[be"delivtrea‘to’f‘_ihe: bepgliciary as soon Aas insured?

if “the grantor. shall dail lor zry Teason to; procuré_any such insurance and_to
deliver said policies to the - beneficiary. af-least -fifteen days prior 10 the expira-
tion of- any policy of insurance: fiow" or herealter placed on said buildings,
the beneficiary ay- pre he. sare at “:grantor's The amount
collécted "under il surance -policy’ benelfi-
giary upornt any, and ‘i ici:
may: determine;
any.part thereof, may -be re

‘or waive: any- default or-.no|

: fice: from construction l'ens and to pay all
taxes, ass d .other charges that may. be - levied or assessed upon Of
against: said " ¥ ibclure‘any"nart of: such:taxes, assessments and other
charges; become ¢ ‘dueor_delinquent’ 2 r tly deliver receipts therefor
to, beneliciary; 5 Id -the . grantor 1ail “to* u nt of any taxcs, assess-
ments.. insurance: preéi Gms, Jiens.or other ;charges payable by grantor, either
by “direct payment’ or;'by:prnviding/ benaliciary = with junds with which to
make’ sSuch paymént, beneliciary may, “at. -its -option, make payment thereof,
-and .the_ & ~ id . with “interest at thée rate set forth in the note secured
hereby, fogether with the ‘obligations described in ‘paragraphs 6 and 7 of this
trust deed, shall be:added “to _an ¢-of the debt secured by this
trust_deed. without i m breach of any of the

] id, the prop-

shall be bound to the
the obligation herein

e with-

trust
breach.of. this trast ‘deed.< 5 F
To pay. all costs, -fees and expenses of this trust including the cost
of “title ‘search as well as the other. costs’ and expenses of the trustee incurred
in" connection with fof i -enforcing ‘this obligation and trustee's and attorney's
Hy'incurred P T as i .
zgppear in and -delend ‘any action or proceeding purporting 10
or. powers of .ben trustee; and in any suit,
hich thebeneliciar. including
his deed, to_pay & i
ciary’s of trustec’s att!
this paragraph 7 in
the event -of an appeal from any judgment or
grantor Further agdrees to pay such sum as the ap-
11 adjudade ¢ ble- as-‘the hiciary's or trustee’s aftor-
appral. b =

8. :Inthe ¢
wider. the right ol em
< right, it it -s0 -elects,-to require;
as*cn’mbénwlion‘lor such taking,=w/

it-ot said property shaill be taken
jon, bencliciary shall have the
rtion ol the monies payable

s of the amount required

-ta, :pay -all reasonable costs, fees necessarily paid or
neuarred - by grantoi:Sin _such’ ings; to beneficiary and
“applied sby it irst ,upon any ‘tea and attorney's lees,
both in:the: trial Jand appellate courts;” neces: ncurred by bene-
-ficiary such proceedinds, and - the .balance ap. upon the indebtedness
ed hereby: “at its own expense. to take such actions
ry in obtaining such com-

m time to time upon written request of bene-

ticiary,” its fees and presenmtion of this deed and the nole for
endorsement tull reconveyances, tor cancellation). without affecting
the liability of any person for the payment. of the indebtedness, trustee may

nated by the grantor without first havi
strument, 1

—.——=Dollars, with interest thereont according to the terms of a promissory
ary or order and made by grantor, the final payment of principal and interest hereof, it

, 19 .

the_debt secured by this instrument is the date, stated above, on which the tinal installment of said note

sold, agreed to be
ing obtained the written consent or approval of the beneficiary,

rrespective of the maturity dates expressed therein, or

Grrently used for agricultural fimber or grazing purposes.

or plat of said property; (b) join in
. restriction thereon: (c) join in any
is deed or the lien or charge
thereot; (d) reconvey, all or any part of the property.
grantee in any reconveyance may ibed as the “person or persons
legally cnh.lled thereto,” and the yecitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than $§5.
i 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in its own name sue orf £ llect the rents,
issues and profits, including those past due and unpaid,

less costs and expenses of operation and collection, including
ney's fees upon any indebtedness secured hereby, and in suc
ficiary may determine.
1. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any 1aking or damage of the
and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to forecl i

in equity as 2 mortgage or i

advertisement and sale. In 1

execute and cause fo be record

to sell the said described real property 10 satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required_by law and proceed to foreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.
13. Should the beneliciary elect to foreclose by advertisement and sale

then aiter default at any time prior to five days b
trustee lor the trustee’s sale. the grantor or other pe s
QRS 86.760, may pay to the beneliciary Of his successors in interest,
ntire amount then due under the terms of the trust deed and
ding cos actually incurred in
n and 3 y's fees not ex-
n of the prin-
detault occurred, and thereby cure

cipal as would not herel
edings shall be dismissed by

the delault, in which event al
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by Jaw. The trust il saxd property either
in one parcel or in separate parcels and sh: arcel or parcels at
auction to the highest bidder lor cash, of sale. Trustee
shall deliver to the purchaser its deed in form as require conveying
the property SO sold, but without any covenant or warranty, i
plied. The recitals in the deed of any matters of fact shall be conchusive proof
of the truthlulness thereof. Any persomn, excluding the trustee, but including
the grantor and beneliciary, may purchase 3t the sale.

15. When trustee sells pursuant to the powers providad herein, trustee
shall appl; eds of ses of safe, in—
cluding th charge by trustee’s
attorney, (2) to the obligation , (3) to all persons
having recorded Jiens subscquen of the trustee in the trust
deed as their interests may appear i er of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.
. 16, F ted by law beneliciary may from time to
time appoint rs to any fru med herein or to any
succeasor frusi Upon suc 'ment, & without
conveyance (O the successor trusfec, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein razned or 8D i
hereunder. Each nu’c‘:hbnppox'nlr‘ncnt and aubstitution s B

t b ici ining

instrument ¥V
and its place of record, which, when recorde
Clerk or Recorder of the county or counties in
shall be conclusive prool of proper appointment of the successor

17. Trustee accepts this trust when this deed, executed and
acknowledged is made a public record as provided ustee is not
obligated to notify any pasiy hereto of pending sale Y d of
trust or of » 53 In wkich granton, beneliciary ©

any action of ;‘m(::sf‘
shall be a party unless s proceeding is brought by trustee.

.NOTE: The Trust Deed Act pravides thot the trustee hereunder must be either an attorney: who is cn_active member of the Oregon State Bar,”‘o bank, trust company
e hori

_6r-savings @

propenyioi this _state, is ubsidiaries

nd logn ossociction authorized to do business under tha laws of Oregon of the .United Stotes, d title P
offiliates, ogents of branches, the United States or any agency thereof, o7 an escrow cgent licensed under ORS 696.505 to 696.585.

1o insure title to seal




is law-
title thereto

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pnmarrly lor grantors personal, family, household or agricultural purposes (see Important Notice below),

( b ) for_an ‘organization, “or ( even rl grantor is a natural person) are for b or « cial purposes other than agricultural
= purposes.

Thrs deed apphes to, mures to the benelrt of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,” personal representatives,” successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or ‘not‘'named as a bensliciary herein. In construing this deed and whenever the context so requires, the
de the inine and the neuter, and the singular ‘number includes the plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set his™hand the day and year first above written.
* IMPORTANT NOTICE: Delele, by Iming out, whichever warranty {a) or (b) is g/béh,( C [‘QEW,D Al

.;not opplicable; if warranty (a) is applicable and the beneficiary is a creditor g
as such word is” defined in the Tru!h-ln-Lendmg Ac' and Re;{aluhon Z, tho RObert C' Hendrlx
. beneficiary MUST ply with the Act and R by ki
: disclosures; for this purpose, if this instrument is fo be o FIRST lien Io fmuncc
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivaient;
__if this instrument is NOT to be a first lien, or is not to finunce the purr.hasa
.7 of a dwelling use Stevens-Ness Form No. 1306, or equi
: with the Act is not required, disregard this nofice.

; {If the signer of the above is.a corporation, :
i use lhc form of acknowledgment opposite.}

:STATE OF OREGON, STATE OF OREGON, County of

County of -

. October : L8 ; :84... . Personally @ppeared ... e
Personally appeared the above named e

.. Robert C. Hendrlx i ’ e duly sworn, did say that the former is the. ...
- ‘ president and that the latter is the.

secretary of

a corporation, and that the seal alltxed to the loregomg rnstrument is the
corporate seal of said corporation and that the instrument was signed and
know&ged the Ioregomg instru- sealed in behalf of said corporation by authority of its board of directors;

'voluntar act and deed. and each of them acknowledged said instrument to be its voluntary act
g 4 and deed.
Before me:

R4 y . - B e e et emem e heoe e e eiiaiaicin e iiaiaaee-saia
Notur )"ubhc icr Oregon Notary Public for Oregon (OFFICIAL
SEAL)

My commission etpxres é ) / 5 J My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when ob‘lisu!ioﬁs have been paid.
, Trustee

The undersigned is the legal owner.and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust'deed have been fully’paid andsatistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
“said -trust deed.or pursuanl to statute, to I all evidences of indebted; s'ecured by said trust deed (which are delivered to you

*herewith together with said trust deed) and to reconvey, without warranty, to the partres designated by the terms of said trust deed the

: estate now held byfyou under the same. Mail reconveyance and documents to ..

Beneficiary

Do’ ;ol lose or diuu;y this Trust Deed OR THE NOTE which it securas. Both must be delivered fo the irustee for ion before will be made.

: :;,',TRUST DEED STATE OF OREGQN,

ss.
(FORM No. 881) o County of Kldamath }
SYEVENS—NESS LAW PUB. CO.. PORTLAND. ORE, I cert,fy that the W,th,n 'gfru nt

was received for record on the
ctober

o'clock
SPACE RESERVED in book/reel/volume No. -
FOR or as fee/!rlezmstru—
RECORDER'S USE ' ment /microfilm/reception No
’ ’ Record of Mortgages of said:County.
. Witness my hand and seal of
County affixed.

_Norma J ... Denbrook

Beneficiary

AFTER RECORDING RETURN TO

Evelyn Biehn, County.Clerk

TITLE
-

NA
By ;%x%z Deputy




