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DEE'\]% OF TRéST

“THIS DEED OF TRUST %:gm .
;719 -84, among the Grantor XS C. LARKI
R elekicldcciciclciclcolek - (herein “Borrower"), J‘ﬂfNTAIN TITLE COVPANY,.INC,

(herem “Trustee”), and the Beneﬁcrary,

»  corporation organized and
, whose address is

LOAM 157000860 e o

BORROWER in consrderanon of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
, State of Oregon:

[Street]

.. (herein “Property Address™);
[State and Z:p CQdel

TOGETHER with-all the" rmprovements now or hercafter crected on the property, and all easements, rights,

= appurlenances rents (subject however to the rights and authorities given hercin to Lender to collect and apply such

:rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
‘hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estale 1f thxs Dz.ed of Trust is on a leasehold) are herein referred to as the “Property™;

o : ‘To SECURE to Lénder (a) the repayment of the indebtedness evidenced by Borrower’s note dated . JULY. 11TH, . ...
SRR 2" R S e - (herein “Note”) in the principal sum of . . FORTY ONE. THOUSAND, THREE. HUNDRED, AND .NQ/ 1D(Pkicick:

Dollars, with interest thereon, providing for monthly installments
of pnncxpal and mterest wuh the balance of the indebtedness, if not sooner paid, duc and payable on

; the payment of all other sums, with interest thereon, advanced

Cin accordance herewith to protect the security of thls Deed of Trust; and the performance of the covenants and

;. agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

" -to Borrower by Lende¢r pursuant to paragraph 21 hereof (herein “Future Advances”).

Borrower covenants that Borrowcr is lawfully scised of the estate hereby conveyed and has the right to grant

:: and convey the Property, that the Property is uneficumbered, and that Borrower will warrant and defend generally

the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy i msurmg Lender’s interest in the Property

. .. 43737.6"
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UNIEORM CoveNANTs. Borrower, and Lender god\(q:;:agg‘gnd, agree as WSt ) 12 M03
1. Payment of Principal and Intérest. Borrower shall promptly Fien due the ‘principal of and interest it
indebtedniess evidénced by the Note; prepayment: and late charges as provided in the' Note, and the principal of and interest
~ ... on any Future Advances secured by this-Deed of Trust.. = S AT T :
ST 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver. by Lender, Borrower shall pay
“1o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to “one-twelfth of the yearly taxes i i jority over this
- Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis o d bills and reasonable estimates thereof.
- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground fents.'Lénder may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
Bermits Lender to make such a charge: ‘Borrower and Lender may agree in writing at the time of execution of this
eed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such.interest-to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
- “purpose for which each debit to the Funds was made. The Funds are pledged as additionai security for the sums secured
: 2by this Deed of Trust. . .. - &% % et . .
Sl If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
.-assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
_ - promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
7 held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
< ‘Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.
“x o Upon payment’in full of all sums secured by this Deed of Trust, Lender shail promptly refund to Borrower any Funds
. * held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
< ishall apply, no later than immediately prior to the sale of the Property or _its acquisition by Lender, any Funds held by
" . Lender at the time of application as a credit against the sums secured by this Deed of Trust.
~. . 3. Application of . Payments. Unless applicable law provides otherwise, all payments received by Lender under the
. “Note and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.=:
"4, Charges; Liens. Borrower shall pay all taxes, assessments an
~ the Property which:may attain a priority over this Deed of Trust, an
" ‘manner provided under. paragraph 2 i i
. .to the payee thereof. .. B
Zevent Borrower shall make pay
= Borrower shall promptly discharge an i iority ov i ; provided, that Borrower shall not be
. %required to’discharge any such lien so lon, i iti payment of the obligation sécured by
ien'i nner acceptable to Le e! or defend enforcement of such lien in,
‘ment of the lien or forfeiture of the Property or any part thereof.
azard Insurance. Borrower ‘shall keep the improvements now existing or hereafter erected on the Property insured
¢ ¢ - against loss by fire, hazards included within the term «extended coverage”, and such other hazards as Lender may require
- Zand in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the hall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shail be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
nsurance carrier. s : . - s
= ‘All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

Z clause in favor of and in form-acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
‘and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
“Borrower shall give prompt notice to-the insurance carrier and Lender. Lender may make proof of loss if not made promptly
sby Borrower. < ;0
y Unless Lender and Borrower otherwise agree in writing, insurance pr on or repair of
*. the Property damaged, provided such restoration or repair is economically f Trust is
“ not thereby impaired. 1f such restoration or repair is not economi i i i
“ be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
'to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
= date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
i rance proceeds at Lender's option either to restoration or repair of the Property
s 5 in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
.such installments: - If under paragrap hereof the Property is acquired by Lender, all right, title and interest of Borrower

“in-and to any insurance policie d to the proceeds thereof resulting from damage to the Property prior to the sale
“or acquisition shall pass to Len d by this Deed of Trust immediately prior to such sale or
“#acquisition. < ; : -
" 6. Preservation and Maintenance of Property; Leaseholds; Condominiuims; Planned Unit Developments. Borrower
“thall keep the Property in good repair and shall not commit waste or permit impairment ot deterioration of the Property
“and shall comply with the provisions of any lease if this Deed of Trustisona leasehold. If this Deed of Trustis ona unitina
“# condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the declaration
““Zor covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
“condominium or planned unit development, and constituent documents. If a condominium or planned unit development
tider is executed by, Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
“shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
“#:"were a part hereof. . -~ 7 I
7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
Deed of Trust, or if any action or proceeding is ’commenced whi i *
but not limited to, eminent domain, . insolvency, code enforcement, Or arrangemen
decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances,
action’ as is ‘necessary to protect Lender's interest, including, but not limited to, disbursement of
ry upon the Property to make repairs. If Lender required morigage insurance as 2
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts i graph 7, with interest thercon, shall become additional
indebtedness of Borr i . ower and Lender agree to other terms of payment, such
amounts shall be payable upon notice t thereof, and shall bear interest from the
date of disbursement at the rate payab i i i under the Note unless payment of interest
at such rate would be contrary to applicable law, vent such amounts shall bear interest at the highest rate
permissible under gpplicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take

ion hereunder. :
nspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. ! ) o
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. 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with 052
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assi =
/and shall be paid to Lender. 4004
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust; .
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. - s
z If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
~ an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
- 'mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.
; Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend
. or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
* such installments. @ - o
: %+ 10. Borrower Not Released.: Extension of the time for payment or modification of amortization of the sums secured
* by this Deed of Trust granted by Lender to-any successor in interest of Borrower shall not operate to release, in any manner,
: the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
* proceedings -against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
74~ *11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
.+ otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
:, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.
s> 12, Remedies Cumulative. -All remedies provided in this Deed of Trust are distinct and cumulative to any other right
©ior remt_:dyi under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
- -: successively.: : -3 ;
%, 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
~‘contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
“ subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
- The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
- < interpret or define the provisions hereof.
: 5. 14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
: - .Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
= the Property Address or at such other:address as Borrower may designate by notice to Lender as provided herein, and
- {(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
. such other address -as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
:‘Deed of Trust shall:be deemed to have been given to Borrower or Lender when given in the manner designated herein.
P 15. " Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
* ; national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
. not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.
.2 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. : .
i 17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
- ;:by Borrower without:Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
¢ - -this Deed.of Txust,-(b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise,
-~ -descent or By operation-of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less
.7 .not conqaining an-gption to:purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediafely dué and hayable. .Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
... - -and the person-to whoin theé Property is to be sold or transferred reach agreement in writing that the credit of such person
' is satisfactory to Lender-and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
:+: Lender.shalf requést: If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written ‘assumption agreement accepted in writing by Lender, Lender shall release Borrower from
.-all obligations under’ this-Deed of Trust and the Note.
: % If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
_: paragraph’ 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
-+ which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
- - Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

- :NON-UNIFORM COVENANTS. :Borrower and Lender further covenant and agree as follows:
: 18, Acceleration; Remedies. "Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of

: Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
‘notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
.inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defensé of Borrower to acceleration and sale. If the breach is not cured on or before the date

: specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

# ‘due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Iaw. . Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
:paragraph 18, including, but not limited to, reasonable attorney’s fees.

:.+:If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
‘manner prescribed by applicable law to Borrower and to the cther persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may .determine. Trustce may postpone sale of all or any parcel of the Property by

--_-public announcement at:the time and place of any previously scheduled sale; Lender or Lender’s designee may purchase the
- Property at any sale. . ;. . : .

: *= Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured

“ by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

+ - -:19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,

" ‘Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
_prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
-Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

: ‘then due under this_Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
{b) Borrower cures -all breaches of any other covenants or agreements of Borrower contained in this Dead of Trust; (c)

<" Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower

“contained in this Deed of Trust and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
‘ to assure that the lien of this'Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums




secured by this Deed of Trust shall continue unimpaired.  Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and éffect as if no acceleration had occurred.
~ 20. Assignment of Rents; Appointment of Receiver; Lender in Possession.” ‘As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Propérty, have the right to collect and retain such rents as they become due and payable.
: Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
“rjudicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
~:¢ - rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
i1*i7of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
“receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall beliable to account only for those rents actually received.
st ;21 - Future -Advances.:Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower; may make Future Advances to Borrower. Such Future Advances, with interest thereon,
_shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.
::22. Reconveyance. -Upon payment of all sums secured by this Deed of Trust, Lender shall request Trusice to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
"< to Trustee. Trustee shall reconvey the Property without warranfy and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all ¢osts of recordation, if any.
; »123. .Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
‘a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.
24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
: 25, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any,’'which shall be awarded by an appellate court.

T IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

v B RGN T T
KN T acer. ) 50 hees
L R NS AT ) AR
F . . TRACY M. LARE# VO Z —~—Borrower
- STATE OF OREGON,. .. .. .. t /Wa/fl\.« ................. County ss:
. :Qp\tﬁié:"-':‘;'f'?i-,.,/ 5—’ ....... dayof..... July ... ,19.84 personally appeared the above named
C.. -.‘\Il"&ﬂ'l}!'fﬂ_f.‘,{ $ABRIN. and TRACY. M.. LARKIN,. husbaund. and wife.............. and acknowledged
" theJoipgding instruim@t fo be. . .their. .. ... voluntary act and deed.
AR
(OfichiSea) o oq - i Before me:

s TR Loca g -
My Couiizsign SYe Qﬁ‘?zé 37
4% LT

. & . oo 3R

LR . REQUEST FOR RECONVEYANCE

> To TRUSTEE: .- )

“The undersigned is the holder of the note or notes sccurced by this Deed of Trust. Said note or notes, together

- with all other indebtedness secured by this Deed of Trust, have been paid in full. . You are hereby directed to cancel
said note or notes and this Beed of Trust, which are delivered: hercby, and to reconvey, without warranty, all the

" estate now held by you under this Deed of Trust to the person or persons'legally entitled thereto.

140C5
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DESCRIPTION

UPARCEL 1:: . = i 0 - 70 5 :
That portion of Lot L, Section: 30, Township 2L Scuth, Range 9 Bast of the
- ﬂillamet;§:Meridian, Klameth County, Oregon, described &3 follows:

éBeginnihgggt'é;pointﬁwﬁic {5 South 0° 17' k6" West a distance of 416.46 feet

fand,Southj39°'33';20" West & distance of 132.82 ==t from the Hortheast corner

Zof said Lot Lj“thence continuing South 39° 33' 2¢" West a distznce of 125 feei

. to a point; thence South 500 26' 40" East a distsnce of '56.1 feet, more or less,

v to the reélocated Westerly right of way of The Dzlies-Czlifornis Highway; thence

{ Northeasterly along seid westerly right of way lirze to & point wkich is South
:50° 26' Lo" Bast a distanceiof 3l feet from the rcint of beginning; thence Horth
©,.50° 26" -L0" West a distance of 34 feet, more or isss to the point of beginning.

0 PARCEL 2: 00 oovimiiiiain
" .That portion of:Lot I, =Section 30, Township 24 Scuth, Range 9 Zast of the
47 Willamette Mer?dian,-Klamath County, Oregon, described as follows:

‘7. Beginning at 4 point which is South 0° 1T' 46" Vezt a distance of 116.46 feet
and South 39°.33' 20" VWest a‘distance of 132.82 feet from the Northeast corner

of said Lot 4: thence South 39° 33' 20" West a distance of 25 feet to a point;

' thence North 50° 26' 40" West a distance of 154 .53 feet to a point; thence Horth

©39° 37' East a distance of 25 feet to a point; thence South -50° 26' LO" East a

7 distance of 154.53 feet, more or less, to the point of beginning.

“UPARCEL 3 ol it
“iThat portion of Lot k,: Section 30, Township 24 Scuth, Range 9 East of the
_f'Willamette Meridian, Klamath County, Oregon, described as follows:

i 'Beginniné'étﬁ@he most Sdutheriy corner of propérty conveyed to Standard 0il

Company of Californiz by Deed Volume 125, page 318, Records of Klamath County,
Oregon; thence South-39°.33' 00" West 100 feet; tnence North 50° 26' LO" West

;. 154 .53 feet to 2 point in the Southeasterly boundzry of the right of way of the

Gilchrist Lurmber Company Reilroad right of way; thence North 39° 37' East along
said right of way boundary 100 feet to the Southwest corner of above mentioned
property of the Standard 0il Company of Californiz; thence South 50° 26' Lo"

- East 15k4.53 feet, more or less, to the point of beginning.




;Aﬂl‘)’JUSTABLE RA""I‘E‘RIJi)ER’. 18176 12055
/ (1 Year Index—Payment Cap) : 1400’?
THIS ADJUSTABLE RATE RIDER is made this «AUH. day of ......sRLY. L1984 and

_ is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
i (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Qiperraaakadaok

. Adjustable Rate Note (the “Note™) to SIATE..FED. MORTGAGE.. CORPORATION .. AN .QREGON..CORPORATI

ok g WKk, (the “Lender”) of the same date and covering the property
ribed in the Security Instrument and located at:

| HIY.97" " CRESCENT, OREGON 57739 97737

[ Property Address)

-—

/

- THE:NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
“IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
£ BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
" < 7%% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

ADDITIONAL COVENANTs. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of . %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER’S RIGHT TO LIMIT PAY-
MENT .

: (A) Change Dates

The interest rate | vﬁll pay may change on the first day of QCIOBER ,19 .8 , and on
_ that day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

. (B) The Index

: Beginn{ng with the first Charige Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constarit maturity of | year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the “Current Index.” )

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give ‘me notice of this choice. T s

(C) Calculation of Changes

Before each Change Date; the Noté Holder will calculate my new interest rate by adding
ST percentage points ( ..2.79........ %) to the Current Index. The Note Holder
= will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded
" .amoumt will be my new interest rate until the next Change Date.

“The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation is called the “F ull Payment.” It will be the new amount of
my monthly payment unless I choose the amount permitted by Section 4(F) below.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice bl‘ Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of'a person who will answer any question I may have regarding the

" notice. 5 A
(F) Borrower’s Right to Limit Monthly Payment

% Unless Sections 4(H) and 4(1) below will not permit me to do so, I may choose to limit the amount of my new

monthly payment following a Change Date to the amount | have been paying multiplicd by the number 1.075. This

. amount is called the *“Limited Payment.” If I choose a Limited Payment as my monthly payment, I must give the
© Note Holder notice that I am doing so at least 18 days before my first new monthly payment is due.

:7.-(G) Additions to My Unpaid Principal

{ I I choose to pay the Limited Payment, my monthly payment could be less than the amount of the interest
portion of the monthly payment that would be sufficient to repay the unpaid principal | owe at the monthly payment
date in full on the maturity date in substantially equal payments. If so, each month that the Limited Payment is less
than the interest portion, the Note Holder will subtract the Limited Payment from the amount of the interest porion
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and will add the difference to my unpaid principal. The Note Holder will also add interest on the amount of this
difference to my unpaid principal each month. The interest rate on the interest added to principal will be the rate

required by Section 4(C) above. 140(,8
(H) Limit on My Unpaid Principal; Increased Monthly Payment

s My unpaid principal can never exceed 2 maximum amount equal to one hundred twenty-five percent (125%)
. of the principal amount 1 originally borrowed. My unpaid principal could exceed that maximum amount if 1 pay a
Limited Payment. If so, on the date that my paying my Limited Payment would cause me 10 exceed that limit, | will
instead begin paying a new monthly payment until the next Change Date. The new monthly payment will be in an

amount which would be sufficient to repay my then unpaid principal in full on the maturity date at my current interes:
rate in substantially equal payments,

(1) Required Full Payment :

Beginning with the first. monthly payment after the final Change '‘Date; 1 will pay the Full Payment as my
“ monthly payment. . '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifo_rm" Covéhéng l'_7'6f the Seéhri_ty Instrument is amended to read as follows:

= Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural
5 :person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by -this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
- Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa
‘ new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity

" Instrument is acceptable to Lender.

“Z2To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s

. consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

-in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
" Lender releases Borrower in writing.

2 "“If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

ccelération.” The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

- within which Borrower must pay.all.sums secured by:this Security Instrument. If Borrower fails to pay these sums,

: prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanmts contained in this Adjustable

Shec i Rate Ridens o o«

AT

xﬁgm HeFERR%/C AARKIN

k ‘\focl(’j/‘ 717 /% /éu(/ .
TRACY M. LARIN 7

THE RATE OF INTEREST 1 AV REQUIRED TO PAY SHALL NEVER BE INCREASED OR DECREASED ON ANY SINGLE

CHANGE DATE ‘BY MORE THAN ONE PERCENTAGE POINT (1%) FROM THE RATE OF INTEREST I HAVE PREVIOUSLY

BEEN PAYING.  IN ADDITION, I SHALL NEVER PAY A RATE OF INTEREST GREATER THAN 20.03%. THIS MAXIMIM INTEREST
1S 5% ABOVE THE SUM OF THE MARGIN DEFINED IN THIS RIDER AND THE INDEX- 12.28 IS IN EFFECT AS OF THE DATE
OF THIS RIDER.

Che s e N e STATE OF OREGON, }
7 1. SR ;o Coun Klomath
. K%ac” 77 }4/&@)&4,\/ U ty of Klomath )
oo G TROYMUTAKIN. 7 e w:ﬁlgd for record at request of

s 17 _dayof Jduly AD. 1984
o'clock _E__ M, and duly
M84+ s Mortcages

o S SR B 1 Fee
_~" STATE OF .OREGON : COUNTY OF KLAMATH:ss R
: I hereby certify that the within instrument was Fy ang ifiled
record on the 195 day of August A.D., 19% % A7 '\.é."o'clggf( P M
« and duly recorded in Vol _ M8k , of or : 17002




STATE OF OREGON, )
County of Klamath )

iled for record at request of

~“on this 22nd §qy of_October ap. 19_84_

rec_i:orded in Vol MB4 of Mortgages

Fabs 2:24 o’clock P M, and du! -

age 18171
' EVELYN BIEHY, County Clerk
By, Deputy

Fee 32.00 Index: $1.00

18178




