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EVENS-RES.

- and repair; not to-remove or demolish

.;Adestroyed thereon, and pay when due all costs

TNCT

42483

THIS TRUST DEED, made this
~..THROOP_and_PATRICTA M, THROO

TRUST DEED :

day of .
HRQOP...husband. .and wife.. ...

..’le%.

Qctober

ey @S

Grantor 'i'rrevocably ’gfants, jba}gains, sells

s, heredit,

o et WITNESSETH:
and conveys to trustee in’ trust,
-.County, Oregon, described as: :

with power of sale, the property

3 SEE ATTACHED EXHIBIT "A"

together with:all and singular; trhe.:" =

tion with said real estate,
.. FOR'THE PURPOSE : 0,

sum ‘of

and appur
now or hereafter appertaining;. and :the:rents,” issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-

.”SEVEN THOUSAND. FIVE HUNDRED. AND.NO/100

====t==($74500.00)-

tely. dr.'xcf “and Payable.

r . the  grantor without first having obtained the written consent or
tion,. all"obligations ‘secured by this instrument, irrespective of the maturity

and all other rights thereunto belonging or in anywise

ECURING PERFORMANCE of each agreement of gdrantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

or order and made by grantor, the final payment of principal and inferest hereof, if

> 19
stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
approval of the beneficiary,
dates expressed therein, or

ly used for

al ‘property isinot .c

To protect: the -sécurity
- 1:To -protect, preseive and maintain
r any “building or improvement thereon;
not to commit.or ‘permit any waste of said property: 0 7. |

: :77%. 2. To.complete or restore promptly .and in--good and workmaniike
mianner -any building ‘or improvement - ‘which may ‘be constructed, damaged or
. incurred therefor,

. .. 3..To comply -with all laws, ordinances,_;regulnrions. covenants, condi-
tions and restrictions affecting ‘said property; it the beneliciary so requests, to
join - i ing st financing - pursuant to.the Uniform Commier-
cial Code’ as the beneficiary “may irequire “and . to pay -for liling same in the
proper public oftice” or olfices;: as well as™ the ‘cost of .all lien searches made
by::filing ofticers or 'searching, agencies- as: may- bée deemed desirable by the
beneticiary, i3 B B o - 3 i

4. ¢ 1 “insurance’ on the buildings
now:or -herealfter_erected-on the said premises” against loss or damage by fire
and-such:other hazards as the b, neficiary ray: fr i time require, in
an-amount not less ‘than sff‘l'q‘ I ansuranblervalue.., written in
companies -acceptablé ‘to . the beneliciary, “with :loss payable to the latter: all
policies ‘of. insurance ‘skall .be delivered  to the: beneliciary:as soon as insured;
i Hai i ezany :such insurance and_to

dny: fireior othér insurarice policyimay be:applied by benefi-
Ciary ‘upon .any indebtedness:secured hereby “and in ‘such “order as beneliciary
may.-determinz, ‘or.-at option:of ‘beneliciary’ the: entire amount so collected, or
any “part thereof, ‘may be released to’ grantor..Such application or release shall
notfcure.or Waive any deéfault. or notice of default hereunder; or invalidate any
act ‘done”pursuant_to such:notice, - B Tl -

5. To-keep said’ premises liée from-construction Tens and to pay all
taxes,{assessn‘wntmangl;othr_r'charccs' that may, be'.levied Jor: assessed upon or
against “said ‘propeérty; beforé -any-. part of such” taxeés, - dssessments and other
charges” become past -due’ or delinquent zand. oromptly:deliver receipts therefor
to_ beneliciary; should the drantor ~{ail _to make’payment. of any tazes, assess-
ments; insurance premiuis,” liens other’ charges payable by grantor, either
by direct -‘payment -or by providi benéticiary . with .funds with which to
make ‘such payment;; beneliciary -may," at”its‘option,
and .the amount “so :

paid, With _interest ‘at thé fate ‘set
heréby, "together “with the~obligations described
trust ‘deed, “shall be:added to and become a:part :of

covenants hereof and “for such’ payments, wth interest “as’ aforesaid, the prop-
erty hereinbelore - described, . asiwell ‘as ‘the . grantor, “shall be bound to the
sameé:extent ‘that they .are bound for the “payment of ‘the obligation herein

described, and all such:payments: shall be,:mmediatelyrd'ue and payable with-

constitute“a:breach of . this ‘trust deed.: - - : v

. .To.pay-all costs, -fees and expenses -of this:trust including the cost

of title search as well ‘as:-the .other costs and expenses of the trusfee incurred

in i ith<or "in" énlorcing: ‘this -oblj ion-and trustée’s and atrorney's
tées’ actually inctirred. o )

) . To-appear_in" and defenid ‘any action- of

aftect the. security rights“or powers of :beneticiary. or

proceeding purporting to
trustee; ;and in any sqit.

I, timber or grazing purposes.

(a) consent fo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the *‘person or pgrsons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof, Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. !0. Upon any detault by grantor hereunder, beneliciary may
time without notice, either in person, by agent or by
pointed by a court, il

the indebtedness hereby secured, enter upon
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses. ol operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property,
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in payment of any indebfedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and pay=ble. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the benelficiary or the trustee shail
i itten notice of default and his election
said described real property to satisly the obligations secured
hereby, whercupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 (o 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale.
shall deliver to the purchaser its deed in form as required by law conveying
express or im-
matters of lact shall be conclusive proof
excluding the trustee, but including
may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
tudi e f the trustee and a reasonable charge by trustee's

at any
a receiver to be ap-

X &
court, ‘grantor:further “agrees to pay such sum as the ap-
pellate couirt ‘shall ‘adjudge teasonable. ss the. beneliciary's or trustee’s artor
ney’s fees -on . such appeal. . B .

It is“mutually agreed that e R
8. In“the éavent that ‘“any portion or all 6f said property shall be tauken
under the right of “émi / in-orconder i by ficiary shall have the
right, if it -so elects; to require that all.or any. portion of ‘the monies payable
as. compensation “for -such ‘taking,* which (arein. excess of the amount required
10" pay. all ‘reasonable £costs, . expenses :and:at.‘orneyf: fees* necessarily paid or
incurred by grantor in’such proceedings;. shall - be'paid: to - beneficiary and
applied -by i ¢ upon,ixny;rensonabln:cos!s.and expenses:and attorney’s fees,
both’in -the trial .and a e “courts,- | s spaid ‘or. incurred by bene-
ficiaryin < sich proceedings, vand ‘the  balance. pplied. upon cthe indebtedness
secured hereby; and -drantor -agrees; “at” its own expense, ‘to” take such actions
and ‘éxecute !such instruments. as:shall- be. necessary..in ‘obtaining such com.
pensation, prompthy: dpon beneliciary’s féquest, - "% L
© 7 9.7At:any time:and .irom time “to time upon written request of bene-
ficiary.,. payment of -its. fees - and presentationof this deed. and the note for
endorsement (in casé of ‘full reconveyances, lor ‘cancellation), without atlecting
the liability .of any “person -for: the payment ol the indebtedness, trustee may

g the o
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens su sequent to the ‘interest of the trusfec in the trust
deed as their interests may fppear in the order of their priority and (4) the
surplus. it any, to the grantor or to his successor in interest entitled to such
surplus,

16, For any reason permitted by law beneliciary may from time to
int a or 8 10 any trustce named herein or to any
trustee i hereunder. Upon such i , and with

conveyance fo the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any frustce herein named or appointed
hereunder. Each such appointment and’ substitution shall be made by written
instrument 1 by beneliciary, taining reference to this trust deed
in the office of

time

the County
is situated,

conclusive proof of proper T trustee,

17. Trustee accepts this trust when this des, Culy executed and
acknowledged is made a public record as provided &y lsw. Trustee is not
obligated to notily any party hereto of pending sate rrder any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either

offiliates, agents or:branches,

Z-property of this state, its subsidiaries,.

an atterney, who is an active member of the Oregon State Bar, o bonk, trust company
horisad

-or. savings and loan essociation authorized to do_business under the faws of Oregon or the United States, pany 1
the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696,585,

0 insure title to real

a title i €

I
L

.

e L LTI T




B The grantor covenants and agrees to. and with the beneficiary and those claiming under him, that he is law- !
.. fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

The grantor wa(rants that the proceeds o! the loan represented by the above described note and this trust deed are:

(&)*: primarily - for grantor's-:personal, family, household or agricultural purposes (see Important Notice below),

( b) for an orgamzatwn, or ( even :1 gmnlor is a natural person) are for business or commercial purposes other than agricultural
purposes.

i Thzs ‘deed applies to, iriutes-to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors; -personal -representatives,>successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured -hereby, whether or not riamed as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculme ; d ', lude the feminine and the neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF sazd _grantor has hereunto set his hand the day and year first above written.

* IMPORYANT NOTICE Dnlah, by lmlng out, wh:chovor warmnfy {a) or (b) is

not applicable; if wummry {a} is applicable and the b iary is a creditor

‘as such word is defined in the Truth-in-Lending Acl und Reguluhon Z, 'ha

b ficiary MUST ply with the Act and R §

disclosures; for this purpose, if this instrument is to be a FIRST fien to fmum:e TR b 3 T e T A e e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; Patricia M. Throop
if this instrument is NOT to be a first lien, or is not to ﬁnanca the purchuse

! of a dwelling use Stevens-Ness Form No. 1306, or equi . 1f F A
: with the Act is not required, disregard this notice.

% {IF the signer of the above is o corporation,
[use the form of acknowledgment opposite.}

STATE OF OREGON,

STATE OF OREGON, County of.. . ) ss.

Personally appeared ... @nid
who, each being first

duly sworn, did say that the former is the...
president and that the latter is the...
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon - (OFFICIAL
SEAL)

UL Myv oomzmssxon exptres. My commission expires:

REQUEST FOR FULL RECONVEYANCE

- To be used only when o!;ligallom have been paid.
, Trustee

Z:The undéréiéhed ‘is the'legal owner and holder of all indebted: secured by the foregoing ftrust deed, All sums secured by said

trust deed have been‘fully:paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
:said trust deed or pursuant to statute, to ! all evidenc=s of indebted. secured by said trust deed (which are delivered to you
':}lerewith together with said trust deed) and to reconvey, without warranty, fo the partfes designated by the terms of said trust deed the

Zestate now held byfyou under the same. Mail reconveyance and documents to ... ..

Beneliciary

}r‘dul’uy‘ this Trust Deed OR ;!HE;NOTE which it secures. Both must he delivered 1o the lrusiee for ion befors will be made.

STATE OF OREGON, ss

: S f }
“STEVENS-NESS LAW PUB. CO..-PORTLAND. ORE..: /—_—_——Ge?ncerﬁfy tha I‘thin instrument

SPACE RESERVED reel/volume No. .......cn...... on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

.- Grantor ..

“Beneficiary

AFTER RECORDING RETURN TO

““Aspen Title & Escrow, Inc...




SEY; of Section 10, T34s, ROE, W.M.,
: regon being more particularly described as follows:

Williamson
continuing
Williamson
the right

sterly right of wa
long,ihe_arc of a 1382.y4¢
2°07' 14" ‘chopq = 291.89 r

" . . point,
thence leaving northwesterly right of
Williamson Road N 41°)42155u”y, 598.4

Head of the
oint of beginning.

STATE QF OREGON, }
Counly of Klomath )

Filed for record qt request of

on this_22nd g, of October AD. 19 84

at 3:30 o'clockP M, and dui
recorded in Vol._M84 of _Mortgages
Page 18184

EVELYN ‘m‘EHﬁ—q(,".C)unty Clerk

By, Deputy




