FO%NO. 881——Oregon Trust Deed Series—TRUST DEED,

ASPEN M-28174
TRUST DEED

day of _......0ctoher . e, , 1984 ., between
LEY,...husban "and“wifg

&S,E.EN...TLTLE..&..E.S.CRQW.,..IN.C...,...An_..Qre,éon Corporation .. , as T[ustee, and,
IA:S '-IﬁRQQR.:an;:‘L..PATRICIA.IL_..THRD.QP.,..,hushand..and,.mife..mir_h._,th_e..rights :
: £

IR ; RRCH WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
) K1 amath.... .-County, Oregon, described as: :

“.Lot 1, Block 1, Tract No.' 1065, IRISH BEND, in the County of Klamath,

~State .of Oregon. ...

' THIS TRUST DEED IS AN'"ALL INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE “TO :-THE TRUST DEED OF RECORD IN FAVOR: OF ‘KLAMATH FIRST
TEDERAL'SAVINGS AND LOAN AS_ SET OUT IN EXHIBIT "A".

.
T R § $45 ,000. 00) interest thereon according to the terms of a Ppromissory
J note 9[ even date ‘herewith, bayable to beneficiary or order and ma the final payment of principal and interest hereof, if

not-sooner "paid, to"be due~and payable
" . =The date of
becomes .due -and
sold, ed, by
>n option;all obligations ‘secured by this instrument, irrespective
herein,.shall becomie immediately due”and -payable, -
The above “described ?r‘eal‘pgope‘n)" is<not “currently “used for agricultural, timber or grazing purposes.

To.protect. the sécurity of. is’-frust. deed,-grantor agrees: r (b) join in
1.7To fprolect,/presérve‘and*r'haintnin,séid property-‘in good condition & any - i ; (¢) join in any
and’ repair; not ‘to ‘remove-or demolish “any” building or impravement thereon; $ J i e lien or charge
not ‘fo_commit or permit any waste ‘of said propérty, = - -ou0 3 'Y part of the property. The
2.3To complete r good and workmanlike . ANy reconveyance may b i as the “person or persons
T .any - buildi L imp W 2 ted, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
= be conclusive proof of the truthfulness thereof, Trustee's fees for any of the
. . ‘re, , ants, condi- Services mentioned in this paragraph shall be not Jess than $5.
tions .and restriclionsailecting said_property;. i the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
Join ‘in ing such fi g stat

8 S'pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
iary ‘may’:require -and :to_pay for. filing same in the pointed by a court, and without regard to the adequacy of any security for
proper “public’olfice or offices, -as:well>as the ‘cost of .all lien - searches made  the indebtedness hereby secured. enfer upon and take possession of sand prop-
by hling oflivers ‘or’ searching agencies’ as.inay: be “deéemied ;desirable by the erty or any part thereof, in i 2 ct the rents,
eneiiciary. | SRR R LR n T i i apply the same,
4.:To provide and :continiously :maintainﬁnsumncc; ion the buildings fon, including reasonable aftor-
now._or _hereatter erected on the said premises against loss or damage by fire tey’s fees upon any ind. » and in such order as bene-
and such other hazards as lfe iTéliciaré may Irim/lime 10 time require, in  liciary may determine.
an:amount ‘not:less:than:§ ru . ANE u_rab eva UE. | written in 11. The entering upon and taking possession of said property, the
coi i ble.to’ the ibeneficiary;  with: loss“payable o the latter; all  collection of such rents, issues and prolits, or the procevds of fipe and other
policies :of jinsurance “shall ‘be deliveied “to” the henéliciary .as 'soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantorshall tail _for- any-ieason tG procuré, any, such insurance and 10 property, and the application or release thereof as aloresaid, shall not cure or
i id ] waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,
12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of a der, the beneliciary may
or declare all . In such an
1 it i i this trust deed
in equity as a mortgage or direct the ftrustee to foreclose this trust deed by
advertisement and. sale, In the latter event the beneficiary or the trustee shall
is written notice of delault and his election

may ‘determine, or_at option: of bengfics Vit e so ,
any’ part thereof,: may be released io Grantor,. Such;applic:ir_ion‘ or release sha,
not cure .or Waive:any default: or- notice of. default. Kereunder oy linvalidate any
act:done pursuant to such:-notice, o . :

. $::Ta. keep -Said. preimises Iree 4rom _construction L'ens -and to pay all
taxes. assessments:and  other charges that may be:levied or “assessed upon or § e
against. said. propérty - part o h e E give notice
charges ‘become” past_d i it deliver:receipts therefor proceed to foreclose this trust deed in
fo’ beneficiary; should .the grantor fail’ to. make, payment:of. any taxes, assess 86.795.
ments, insurance’ premiums, liens -of other: chaifes” payable, by:grantor, either ertisement and sale
by diréct -payment. or by - providing beneficiary  with: funds. with which to he date set by the
/ ; il trustee ¥ 3 n_so privileged by

make “such payment, beneficiary may; - at:its:- ogtion,

and -theamount  so paid, with inte “the: ' set in ORS 86.760, may pay lo the beneficiary or hi s in interest, respec-
hereby, " wi igatio; i i 2 3 i tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
tll;e default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

A due -and
constitute~a-breach:ol this ‘trust deed.- B .

- - -To .pay.all costs, {ees>and- expenses ‘of this. trust - including the cost

of. title search as well ‘as. thé“other costs_and  expenses of the “trustee incurred
in_connection with or in ‘enforcing this obligation and trustéé's and attorney's i i i i nveying
tees actually incurred: 3 . : . H express or im-
7. To: appear.. in- and: deferid Aany: action - or : proceeding purporting to i il i conclusive proof
security rights or ‘powers of -beneliciary or trustee: and:in any suit, excluding the trustee, but including

oceeding i i i 3 . including may purchase at the sale.
15. When frustee sells pursuant to the powers
shall apply the proceeds of sale {,
cluding the Compensation of th
ke

néy's feés on ‘such appeal. . i .
It .is'mutually agreed that . N 2 I T E
8.1In the event that any” portion or sl of-said property“shall be taken 16. For any reason rmitted by law beneficiars ay 4 4 .
L e ot an, S B ILCE e 5 s it b o et Do fime, o
Gight. Gt it so elects, to: € A &l m rtion .ol the monies payable trustee inted hereunder. Upon such appaintment, and without
f compensation “lor -such- taking, el ;. \mous A conveyance ro the successor trustee, the latter shall be vested with all title,
fo_pay -all :reasonable costs;.expenses Jand - dttorney's fees: necessarily paid or powers and_duties conferred upon any trustee herein named or appointed
incurred by ‘grantor-in’ such’.proceedings;. ‘shall be “paid’ to'benellcmr‘y and hereunder. Each such i ent and substitution shall be made by written
applied by _it - birst ‘upon’any:reasonable costs:and expenses.and.-attorney’s fees, instrument d by iciary, P relerence to this trust deed
both-in:the “trial ‘and ~appellate ‘courts, necessarily paid or.incurred by bene- and its H )
ficiary: in’ “such ‘proceedings,>and ‘the balance “dpplied -up6n :the - indebtedness Clerk or
Secured “hereby; and #rantor “agrees,” at . its own"expense, to take such hactions
and: execute ‘such instruments - as ~shall -be :necessary in_obtaining suci com- . N
pensation. “promptly upon:beneliciary’s “request.i T f el iy en JC{; :rzd. ’du!; ;xc«:‘u!«i and
U029, At any time .and from time to :time upon written request of bene- p 1y herofe of AL ;‘ ’d auw:, K ";: “d“edm;
ficiary,” payment of its' lees and ‘presentation of this- deed and the note for io’;xy J:“'P :’oce:;ing oinp‘s’l.:iclzgg:: neml;" be:n:l'z:x ;:ly c‘t,'r :ru st:e
»

ndorsement (in case of full reconveyances, for cancellation), without aflecting y . 1
the Lability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

{NOTE:_ The Trust Deed Act provides that the trustee hereunder must” be elther an attorney, who is on- active rﬁqmbr of the Oregon State Bar, a bank, 1ust company
. or savings ond loan assaciation authorized 10 do businass under. the - lows - of Oragon or the United States, a title | e ¢ Y thorized 1o insure tille to real
- propesty of this siate, its.subsi iaries,- affiliotes, ogents or branches, the Unlted States or any agency thereof, or on eserow agenr licensed under ORS 696.505 to 696.585,




!/in Book M-78 at
. Association

3 Sraritor’s personal, family,
) “for an organization, or (even if grantor i
" Zpurposes. . LETAS as
o This deed applies {o,%inures” to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal- representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including Pledgee, of the
Conitract secured hereby;“whether or not named as g beneficiary herein. In construing this deed and whenever the context so requires, the
masculine - gender. includes inine and the ter, and the singular ‘number includes the plural,

o IN. WITNESSWHEREOF, said grantor has hereunto set his hand th day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever Warranty (a) or (b} is
not applicable; j ity (o) is licabl he beneficiary is o creditor
fy with the y ing req d
for this Purpose, if this instrument is to be a FIRST lien to finance
e of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
o a first lien, or is not to finance the purchase

= ing use Stevens-Ness Form No, 1306, or equivalent. 1f pli

with the Act is not required, disregard this notice,

;. [If the signer of the above is o corporation,
i use the form of acknowliedgment opposite.)

"STATE OF OREGON, -
;. County of il K
: OCtOberzz - A 1984 . Personally appeared ... ..
% Personally appeared the ‘above naméd. e e
SM.H, Kelley .and . Ni.l?a.j..P..-._ duly sworn, did say that the former js the.. . . .
hqu? ld an i C . e - president and thar the latter is the.

secretary of

““voluntary act and deed.

mg gv Before me:
3 - o -

~Notdi? Public for Oregon ‘ Notary Public'for Gragon ™~~~ " - (OFFICIAL
g TR SEAL)

My 'éon:d.mission expires: Q g 8 My commission expires:
e i 3- ~3
REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have besn paid.

weeeeemy Trustee

. Mail reconveyance and documents to e

De ‘n-! lose or desiroy this Tv;ul Deed OR THE NOYE which it tecures. Both must he delivered to' the trustee for before yance will be made.

K%
TRUST DEED STATE OF OREGON, }ss
. (FORM ‘No. g81) 25 C T
SYEV‘ENS-NESS LAaw VPUH. co., PORTLANDA ORE. - I Cettify that the Wl ‘n I'nsttument
: C : H was received for record on the

SPACE RESERVED
For or as fee/file/instru-
RECORDER'S usg ment/microfilm Jéeption No. -
’ ' " Record of Mortgages of said County.
Witfiess my hand and ‘seal of

—_— County” affixed.

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc.
600 Main Street '
Klamath Falls,, Oregon 97601




EXHIBIT "aA"

§fiRUST~DEE5“Is'AN ALL .INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE :TO “THE ‘TRUST DEED NOW OF RECORD DATED SEPTEMBER 19,

THI

1978 % AND “RECORDED ON : SEPTEMBER 19, 1978, IN BOOK M-78 AT PAGE
20702 IN THE OFFICIAL RECORDS OF KLAMATH COUNTY, IN FAVOR OF
KLAMAIH‘FIRSTfFEDERAL'SAVINGS AND LOAN ASSOCTATION, WHICH SECURES
THE PAYMENT: OF ‘A “NOTE THEREIN MENTIONED. VIA S. THROOP AND
PATRICIA M. THROOP}. HUSBAND AND WIFE, BENEFICIARYS HEREIN AGREES
Tﬁ”PAY,‘WHEN\DUE;;ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE
IN FAVOR' OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,
AND" WILL SAVE’ TRUSTORS HEREIN, M. H. KELLEY AND NINA P. KELLEY,
_HUSBAND "AND WIFE, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY
_HEREIN DEFAULT IN°MAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND
“TRUST ‘DEED,” TRUSTOR ‘HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND
“"ANY SUMS SO PAID BY TRUSTOR HEREIN SHALL THEN BE CREDITED UPON

THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST
: " DEED. S

SIATE OF OREGON, )
County of Klamath }

Filed for record at request of

on thism day of __Oct. ap, 19_84
at 3:30 o'clock _P M, and dui

recoded in Vol. M84 ¢t  Mortgages
—_— e

Page 18189

YN BIEH Cdunty Clerk

By,
Fag_ 12.00




