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~DEED OF TRUST

‘existing under the laws of : el , whose address is
Sulte 1, Medford OR 97501 7 (herem “Lender”).

BORROWER in consideration of the mdcbtedness herein recited and the trust herein created irrevocably grants
‘and conveys to Trustee, in trust, with ‘power of sale, the following described property located in the County of
‘Klamath . e , State of Oregon:

Governmenﬁ Lots 8, 9, 16 and 17 in Secti’o»ng'29',v,,Towriship 35 ‘South,
Range 7 East of the Willamette-Meridian, Klamath County, Oregon.

River Bend Road
[sueeu . [City)

(hérein “Property Address™);
(Sla!e and Zip Code} . ) . :

* TOGETHER wnh all thc 1mprovements now or hercafter crected on the property, and all easements, rights,
appurtcnances, rents (subjcct however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, minefal, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property

kS (or the ]casehold cstate rf thrs Dccd of Trust is on a lcaschold) arc herein referred to as the “Property™;

Dollaxs wuh mu.rest thereon, providing for monthly installments
"fof pnncnpal and mtercst  with the balancc of the indebtedness, if not sooner paid, duc and payable on October 22,

: : “ ; the payment of all other sums, with interest thercon, advanced
in accordance herewith to’protect the security of lhls Deed of Trust; and the pcrformancc of the covenants and
agrcements of Borrower herein contained; and (b) the repaymient of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

. Borrower covenants that Borrowcr is lawfully seiscd of the estate hereby conveycd and has the right to grant
and convey thc Property, that thc Property is uncncumbered, and that Borrower will warrant and defend generally
‘the title to the Property against all. claims-and demands, subject to any dcclarauons eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniForM COVENANTS. Borrower, and.Lender covenant and agree as follows:. .. . . ... .- . . ; .

i 1. . Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

. indebtedness ¢vidénced by the Note, prepayment and laté charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Deed of Trust. = e : C B

F¢. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to' Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full.
‘a’sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
“Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
.plus one-twelfth of yedrly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on-ihe basis of .assessments and bills and reasonable estimates thereof.
" The Funds shall be held in an’institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxcs, assessments,
insurance prentiums and ground rents.; Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying'and compiling said asscssments and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits  Lender:to make ssuch a charge. - Borrower and Lender may agree in writing at the time of cxecution of this
Decd of Trust that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requiires such’ interest to:be paid. Lender'shall not be required to pay Borrower any interest or carnings on the Funds. Lender
* shall give to*Borrower:Without ‘chargg,“an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
“by this Deed of Trust. : ) )
& 1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
“the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
© “assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option. either
::promptly repaid to Borrower or credited to -Borrower on monthly installments of Funds. If the amount of the Funds
“held by Lender shall not -be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due.
-:Borrower shall pay to’Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
~by Lender to Borrower requesting payment thereof. )

Upon payment in full of all sums secured by this Decd of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. ¥f under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
‘Note and paragraphs ‘1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
- under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
; principal on any Future Advances.: o
©. 4. Charges; Liens. ‘Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
~“the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
“manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
“#'10 the payee thereof. ‘Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the
“event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
: Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge ‘any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
" 'such lien in' a manner-acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
“legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
“and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

*such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

= The insurance carrier providing the’ insurance shall be chosen by Borrower subject to approval by Lender:; provided.

“~ that such approval shall .not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

. provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. R .

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptablé to Lender. Lender shall have the right to hold the policies and renewals thercof,
“and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

* ‘Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

: -by Borrower. = : AT i

B Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

*-the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
- not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
:“be impaired, the insurance procecds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
““to Borrower.. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

“idate notice is‘mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
‘s authorized to collect and apply the insurance proceeds at Lender'’s option either to restoration or repair of the Property
or to the sums securéd by this Deed of Trust.

+ - Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due .date of the monthly installments referred o in paragraphs | and 2 hereof or change the amount of

- such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
“in and to any insurarice policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale

; or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

(A
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pl d Unit Developmenis. Borrower
% “shall keep the Property in good repair and shall not commit .wastc ar permit impairment or deterioration of the Property
 * and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitin a
:% condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
- or covenants creating or governing the’ condominium or planned unit development, the by-laws and regulations of the
: condominium or planned unit development, and constituent documents. If a condominium or planned unit development
“rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider’
‘were a part hereof. [ - -7 : .
<7z 7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
“Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
“including, but not limited to, eminent domain, insolvency, code enforcement, or-‘arrangements or proceedings involving a
“ bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
tsums and take such” action as is necessary to protect Lender's interest, including, but not Limited to, disbursement of
. “reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required mortgage insurance as i
“ - sondition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until' such time as the requirement for such insurance terminates in accordance with Borrower’s and
* Lender’s written agreement or applicable law. - Borrower shall pay the amount of all mortgage insurance premiums in the
“ manner provided under paragraph 2 hereof. Lol : . .
: Any ‘amounts disbursed by -Lender pursuant to this paragraph 7, with interest thercon, shall become additional
“ndebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
 amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest {from the
_#: date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
-permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. : ] ]
8¢ +Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of thc Property, provided
‘that’Lendes shall: give Borrower notice prior to dny such inspection specifying reasonable causc therefor related to Lender's
“intgrest in the Property.. : 3 R . 3

]
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in Connection wigh any
condemnation o other taking of the Property, Or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender. -

In the event of a total taking of the Property,

paid to Bo

: any other right
or remedy:under this i independemly or
successively. - :

: Successors and Assigns Bound; Joing and Severa] Liability; Captions, The covenants and agreements herejn
shali binq, and the righs hereunder shall inure 10, the respective Successors and assigns of Lender and Borrower,

subject 1o the provisiong of paragraph |7 hereof, All covenants and agreements of Borrower shall be joint and several,

The caplions and headings of the Paragraphs of thjs Deed of Trust are for convenjence only and are not to be used 1o

interpret or define the Provisions hereof,

B - Notice. Except for any notice required under applicable Jaw 1o be given in another Mmanner, (a) any notice to
provided for in thig Deed of Trus; shall be given by mailing such notice by certified maij] addressed to Borrower ar

tlll)e Propert)_' Address or at such other 3, by notice 10 Lender ay provided herein, and

2 (b i : agh o Lend ‘

Security instrument
which the Properiy is located.,
applicable law, such conflict shyjf
iven effect without the conflicting provision,
and the Note | ed to be severable,
hed a conformed €opy of the Note and of this Deeg of Trust at the time

any part of the Property or an interesy therein is sold or transferred

consent, c.\'cluding (2) the creation of lien or encumbrance subordinaie to

of a purchase Mmoney security interest for houschold appliances, (¢) » transfer by devise,
the death of 5 joint tenant or (d) the gran¢ of any leasehold interest of three years or less
Lender may, at Lender’s option, declufc'all‘,‘thc sums scecured by this Deed of Trust 10 he
T shall have waived such option to accelerate if, prior to the sale or transfer, Lender
is to be sold Or transferred reach agreement in Writing that the credit of such person

i blé on the sccured by thig Deed of Trust shall be at such rate

i i graph 17, and it Borrower'y successor

» Lender shay release Borrower from

ENANTS.: Bérrower and Lender further covenant and agree as foliows-
Remedies. Except as Provided ip Paragraph 17 hereof, upon Borrower's breach of any covenant or
i ing the ¢ ants C any soms secyred by this Deed of
ifying: (1) the

non-existence
efore the date
immediately
invoke the Power of sale an ] permitted by applicable
ble costs ang expenses incurred jp medies provided jn this
ited to, reasonable altorney's fees,
ale, Lender shall ¢
s election to cause
Y Or some part thereof js located,
{0 Borrower and 1o the other per
plicable law, T rustee, withouyt deman,
time and place and under the terms ‘des;j i ice of sale in one or more
N such_order a5 Trustee may determiipe, Trustee may postpone « a rany parcel of (he Property by
*-public announcement at.the time and place of any previously scheduled sale, Lender or Lendery designee may purchase the
Property at anysale. ... -0 v
rustee shall deliver to the purchaser L * S i 4 nant or warranty,
expressed or implied. The recitals in the T, S| ic evj - statements made
“therein, Trustee shan apply : i i 5 €xpenses of the
:sale, including, imi y Stee’s s S St i i all sums secured
-by this Deed of Trust; eto.
22 19. Borrowep
“Borrower shaj have i ave any proceedings begun b
prior to the carlier to. occur of (i) the fifth day before sale of
Deed of Trus; or (i) éntry of 4 Judgment enforcj
‘then due under .this Deed of Trus
= (b) Borrower

3




poni stchpaymeit and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall Temain in full force and efféct ‘as if-no acceleration had occurred -
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
: hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration undér paragraph 18
* hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
* judicially appointed receiver, shall be entitled to enter upon, take possession of and Mmanage the Property and to collect the
ents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
: ;of the costs of managemcent of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
‘Teceiver's bords and reasonable attorney’s fees, and then.to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for thosc rents actually received.
i 21, Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower may make Future

. Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

7722, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
= :the Property and shall surrender this Deed of Trust and all

notes evidencing indebtedness secured by this Deed of Trust
1o Trustee... Trustee shall reconvey the Property without warranly and without charge to the person or persons legally entitled
thereto.”Such person or persons shall pay all costs of recordation, if any.
£+ 23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder:’

Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutjes conferred upon thé Trustee herei

in"and by applicable law.
24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
25. Attorney’s Fees. As used in this Deed of Trust and in'the Note, “attorney’s fees” shall include- attorney’s fees, if
any, which shall be awarded by arn appellate cotirt. : )

secured by this Deed of Trast shall continue unimpaired. -U

e IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
e ' L BENNE

—Borrower
...................... S
STATE OF OREGON,. ..., Klamath County ss:
“'Onthisii,....... 0. /7 é /7 .dayof.. .October = ..., 19.84 personally appeared the above named
D ald.R. Bemnett e TR AP and acknowledged
yg’:jg’o‘rlgj:nsltmment tobe. his voluntary act and dced.

Before me:

R
RS
N o

: < R [ = ) J-
M);)QerpiSsio'p expires: '] / /3 /J’J o

N N >

"REQUEST FOR RECONVEYANCE

' B ..‘ i B
-4 To TRUSTEE:
Al

" The undersigned is the holder of the note or notes sccured by this'Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel

‘said note .or notes and this. Dced of Trust, which are dclivered hercby, and to r

cconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

STATE OF OREGON, )
County of ‘Klomath ) ,
Filed for record at request of -

- T(Sphcejaelow This Line Reserved For Lender and R

on this 22nd o, ¢ October . | (o 84
»c‘:f : 4:07 o'clock P M, angd duly
i recorded in Vol M84 of Mortgages
Page___ 18195
8

~ " ENELYN BIEHN, County Clerk




