DATE OF THIS DEED OF TRUST AND OF THE LOAN RANSACTION = - | PATE FunDs DIsBURSED anD INTEREST BEGINS

Oc t . 1 8 . 1 984 IF OTHER THAN DAT§ ’OF i“gES-ZANSACTION

Oct. 2
BENEFICIARY GRANTOR(S):

1y Willlam B. Hunt

K]

TRA&KMUWERJCA.FH{AN(HAI.SER\HCES

2)

ADDRESS: 707 Main St., (P.0.Box 1269)

cITy: Klamath Falls, 07 97601 - | NAMEOFTRUSTEE  pghen

% 7" THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Truél, the undersigned Grantor (all, if more than one) fpr the purpose §f securing the payment of a Promissory Note of even date in the

principal sum of § 44_’ 7.06 from Grantor to Bgneﬁciary named above hereby grants, sells, conve:
I —— o "

‘Klamath

the following described Property siiuated in the State of Oiegon. County of

See Attached "EXHIBIT A"

Together with all buildings and improvements now:or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the.“premises”.

The above described real property is not currentiy used_/fox agricultural, timber or grazing purposes.

TO\HAVE AND TO HOLD sai;d lind and px;emises.'. with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, successors and assigns, upon thé trusts and for the uses and purposes following, and none other,

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect-and use the same with or without taking possession
of the premises, during continuance- of defaul under, and duripg continnance of izi ¥ to enter upon said premises and/or to
collict and enforce the gg\e wtfhoul'rm t?; ,}'e‘quacy Yul":a'r.\x 5.52.‘3%2.}\!..,‘9‘:\“1\“ mdfbt{:ch:ss hereby secured by any lawful means.

FOR THE PURPOSE OF"SECURING:"ﬁ)) Performunce of each agré®ment of Grantor cdy tained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance. with the terms-and comgditiong of 'the (AB Ve nfantioned romissory Nete éxecuted by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid’ ih'l’u‘xll,a‘f7 or ,l':‘e'fbri:‘ t : £F as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be Bereafter loaned by-‘Bene; ary 16 Grantor in connection with any renewal or refinancing, bui the Beneficiary shall not be
obligated to make any additional loan(§) in any ‘TmeOR UL T PAYmERSFERY money rj:at may be advanced by the Beneficiary to Grantor or 1o third partics,

with interest thereon at the agreed rate fwhere any such advances-are made to protect the ii-curity or in aceordance with the covenants of this Deed of Trust.
. &

All payments made by Grantor(s) on th&g_bligg!_ion sgcurgg,m;_gggdaginmmumipphed in the following order:
. FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance Premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).
SECOND:: To;the Payment of the interest due on said loan.
- THIRD: To the payment of principal. - SR
TO PROTECT THE SEVCy’RITY'HEREOF. GRANTOR(S)..CQ\{.ENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify, up to thé vements for the protection of Beneficiary in such manner. in such
amounts,:and in such companies a$-Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
- Beneficiary and that loss Proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any procecdings to foreclose this Deed of Trust. In the
‘ ce shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
¥ accrue against the above described premises, or any part thereof, or upon the debt
id debt, and procure and deliver to Beneficiary ten (10) davs before the day fixed by
of the proper officer showing payment of all such taxes and assessments, (3) In the

< event-of default ‘by Gran_mr(s) urider Paragraphs ldorr 2‘abqve. Beneficiary, at its option (whether electing to declare the whole indebtedness secured hercby due

and collectible or not) may ‘(a) effect the insurance above provided for and pay the reasonable pPremiums and charges therefor: (b) pay all said taxes, licns and
Fassessmeénts without determining the validity tlrwre/u!: ‘and (¢) such disbursements shall be added to the'unpaid bala,nc‘c of the obligation secured by this Deed of

: " Frust“and ‘shall bear interest fromi the:date of payment it the agreed rate. (4) To keep the buildings anid otheriimprovenients now existing or hereafter erected in

good condition and repair;‘not to“‘commit or suffer_fany' waste or any use of said premises"contrary to restrictions of re

. .regulations of the Proper public authority, and to permit Beneficiary to enter at all 2 i N i i ises, to complete
within ‘one hundred eighty.days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, whén due, all claims for labor performed and materials furnished therefor. (5)That he will pay, promptly, the indebtedness secured hereby
in full ‘compliance with the terms:of said Promissory Note and this Deed of Trust and that the time of payment of the indéhtédness hereby secured, or of any
portion thereof may be extended or i-'enewed. and any portions of the premises hercin described may, without notice, be reieased from the lien hercof, without
releasing or “affecting the personal Iiabi‘lili/'ol' any. person.for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises

L for the full amount '6f said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any

such 'péfsohal liability . or the lien heéreby ‘created’” {6) That he is seized of the pPremises in fee simple and has good and lawful right to convey the same; and that

he doeés hereby forev ,fwairang and will forever de{énd the title and possession thereof against the lawful claims of any and all persons whatsoever.
IT:IS MUTUALLY AGREED THAT: (1)%if ‘ihe :said ‘Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
ec'orr'xg‘dué. or upon default in the peérformanc "9!‘ any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any
any“court 10 énforce ‘any lien on, claim apainst or interest in the premises, then all sums owing by the Grantor(s) to the
rust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
7 n who may be entitled to the monies due:thereon. In the event of such default, Beneficiary
t and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
id property or some part or parcel thereof is situated. Beneficiary also shall deposit with
. the Promissory ‘evi i itures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice

thereof as required by law.is e R A

{2) Whenever all or-a Portion of any obligation"sééured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
' assessments, premiums for insurance or advances made by a Beneficiary in accordunce with the terms of the Trust Deed, the Grantor or his successor in interest
Fin theltr\_xsll property, or any parti of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
*“the property, at any time prior to the time and date set.by the Trustee for the Trustee's sale if the power of sale therein is to be evxercised, may pay to the

Beneficiary-‘or his successor in ini,e'rusl, respectively, the entire amount then due under the terms of the Trust Dced and the obligation secured thereby (in-

cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law)
* other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default, After payment of this amount, all
= proceedings had or instituted ‘to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Decd shall be reinstated and shall
- remain’in force the same as if ho acceleration had occurred. i

* (3) After the lapse of suc}i’lime as‘may then be required by:law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
: having heen given as the. e without demand on Grantor(s), shall sell said property on the date and at the time and place desighated in
g est bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of

] time and place last appointed for the sales provided. if the sale is postpaned for

n the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sals. Trusiee

er to the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in the

Deed of any matters or facts shall bé conclusive proof of the truthfulness thereof, Any person, including Benpﬁcia}y. may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attormey’s fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums secured hereby; and (4) the remainder, if any, to the person or persons legally entitled thereto, ar the Trustee, in ity discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place,

: . : ;{g)y:‘?f?
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d,p,lg‘emgpsné the Purchager at thgt

. aj 1 ling for record in the office, of v.he County Recorder of each county in v.hlch said property or
same pan thereof is situated a Sub: uuon ‘of ’I‘rustee‘ From the, ume the ‘substitut . re ord the new Trustcc ‘shall succeed io all the powers,
dutieés, authority and title of the Trustee named herem or of an) successor Trustec. Each. such subsutuuon shall be executed and acknow!edged and notice
thereof shall be given and proof thereof made, in (hc manner provlded by law. 'A - . .

{6) Upon paymem. in full by said Grantor(s) of hlS mdebtedness Ilenundcr Trustee shall rccome) to said Truslor(s) the above deseribed premises according to
lfaw.

(7) Should said property or any Ppart lhereof be laken b) reason of any public 1mpro\ment or condemnanon proceedmg. Beneficiary shall be entitled to all
compensation, awards, and ‘other payvments or relief Lhcrol‘or to the extent necessary to liquidate the unp.nd balance. including accrued interest, of the
ubhga tion secured by this Deed of Trust,

(B) Volwuhstandmg anything in this Duvdol‘ Trustor the Promissory Note secured hcrcby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grdnl()r(s) any: oblxgauon of pay-nent, etcepL to the ex: lcnt Lhal the same may be legally enforceable; and any provision to the
contrary shall be of no force or effect. X .

(9) All Grantors shall be jointly and sc\erany liable for fulmlmf:nt of their covenants and agreements herein contmn(‘d. and all provisions ot lhls Deed of Trust
shall inure to and be .binding upon the. heirs, executors, administrators, successors, v_rant(-es lessces and ass:gm of the parties hereto r(-;pecuvcly Any reference
in ths Deed of Trust of t.he smgular shall b-, construed as plural where-appropriate. . .

10y [nvalldlly or unenfm'cedbxllty of dny provisions herein shall nol affect the validity and cnforceal:)ility df any Vother provisions.

(11) Trustee au:epls this Trust whun this Deed . of Trust, duly executed and, acknowledged, is made a public record as provided by law. Trustee is not obligated
to notify any party hereto of pendmg sale’ undex any other Deed of Trusl or.of any acuon ur pro mg in which Gxa'nur(s) Beneficiary, or Trustee shall be 2
party, unless brought by Trustee. - .

{12) The undcralgned Grantor(s) rcquc;ts that a copy of .my Nmn.e of I)Lf.xult and of .my Nuluc of l)efaull and of any Notice of Sale hr:reunder hr: mailed-to
him at the address hereinbefore set forth. ;- i - : - : - R

IN \\’ITNESS WHEREOF t.he sald Grantor has to these pxesents set hand and seal thls date __Mm

Szgned sealed and delwered in lhe presence of:

S ; , L [g’%ﬁ%‘/ SEaLy

- Witness .~ . ‘ rantor-Borrower

(SEAL)

* Witness . .. Grantor-Borrower

County of __n-‘“

On this lath . . : . s N “ - N Pefsonally appeared the above named

and

d deed. -

S My Commission expires _ /.2 "-2/‘ y7
€ WEAVER ; B
NOTARY PUEL IC-OREGQON

TO ;I'RUS"TEE: R o My Commxssxon Exﬂf&w LL VEYANCE Dated

. The undersngned is the legal owner and holdcr of all'indebtedness secur Deed of Trust. All'sums secured by said Deed of Trust have been paid.
and you are requested, on payment to you of any suins owing to you under the terms of said Déed of Trust, 'to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to.you herewnh and .to reconve), wxlhout warranty, to the parues desxgnated by the terms of said Deed of Trust, the estate now
held by you under the name. . e

Mail Reconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for ion before r yance wifl be made.

aﬁed uo;

oo, 0 T
] R3A1993T SeM

N

Jo Kyunon

%

Y-

0o 10

'NODIHO J0 TIVIS

«

W jo pion

.

991 pue
i

L.

a¥da LSNY.L

2
i)

p;v."s”;’o 3

10
}00q ui papio

"‘_nuawnnsu; urynm ayj eyy Afi3aed\

JO S8p 77T Y3 uo plo

Jruat

W{
5
Saas’
s




% of Section 11,
amette Meridian,
more particularly

said point
é South gge°
East g distance
e of 30.0 feet bv
jScction{li);thenﬁederth 0° Vlest along the dary of
55umﬁéi§gLéhe7afai§£ance of 131.25 feet to ap iron pin; thence
iSQ@&H?BQ?555¥[LEésﬁfXNorth 89° 47' East by recordeq legal descrintior:
,péiallél~with the North boundary of the NLESWLNWY of saig Section 11 ;3
,EQStanteldf¢19Q}5§feét, More or less, to the centerline of x.1.n.
EDtdihVDitchﬂﬂjCEQfA}ithence South 0° 13%' past (South
‘rébbrded?legalfdQSCription) along the ! }
%aha*parqllé;;witn;;he i : i 131.15

' 58' West

feet . to the'
. (South!gge:-

| 190.5 feet,

5 déscribed'tfact of land.

- EXCEPTING THEPEFROM & Strip of land 30 feet in widtp along the
Scuth line of s2id premises to be used for road purposes.

STATE OF OREGON, |
Zounty of Klamath }

Filed for record at request of

October 01984

on rhisi cey of __

at - 10:57 ook A M, and dui

reco:ded ir: \‘cf,_bisi_hof Mortgages

Page 18242

BLZ%%n __ Deputy
Fee 12.00°




