%, lone-twelfth ‘of: (a) yearly taxes and assesst
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'DEED OF TRUST

"~ THIS DEED OF TRUST (“Security Instrument”) is made on OcroReER | 1
HUSBANDAND WIFE wurmini o o (“Borrower”). The trustee is
“HARRY M,”HANNA R AT C S (“Trustee™). The beneficiary is
“The Benj. Franklin Federal Savings and Loan Association, which is organized and existing under the laws of The United
tates of A’merica,'and‘_"wpd_sfewaddress‘ is One S.W. Columbia Street, Portland, Oregon 97258 (“Lender”). Borrower owes
Lénder’fhe_ﬁr:inciﬁaﬂ-siu;rlr:lrof‘ Fl‘m THREE THOUSAND TwO HUNDRED AND 00/100 : .
e oS- Dollars (U.S. S 53,200.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Se'g:urity’zlnstrument (“Note”), which provides for monthly payments, with the full debt, if not
-paid earlier, due and payable'on s, . oo NOVEMBER 1, 2014 o -~ . This Security Instrument
i t evidenced by the Note, with'interést, and ajl renewals, extensions and
modifications; (b) the'payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
‘Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For ‘this puipose; Borrower irrevocably grants and conveys.to Trustee, in trust, with power of sale, the following
described broperty located in KLAMATH T G County, Oregon:
_;"THE,'EASTERLY‘ 50 FEET, OF'.-'LOTS'; TWELVE. (12) -AND TH]'RTEEN, (13), BLOCK

. EIGHT (8),. HILLSIDE ADDITION, TO THE CITY OF KLAMATH. FALLS, IN THE

- COUNTY-OF KLAMATH, STATE OF - OREGON..

" KLAMATH FALLS

[City]

which has the addressof 1914 LONELL STREET
i ) o Poet ; - . ' [Stregt]
iOregon ... 97601 Do i (“Property Address™); -
e xR Codel T ' )

:TOGE'THER”.WITH all thé improvements now or hereafter erected on the property, and all easements, rights,
appurtenancés; rents, royalties, ‘mineral, oil and gas rights and proﬁts,:water rights and stock and all fixtures now or
hereafter a'part of the property. All replacements and additions shall also be covered by ihis Security Instrument. All of the
-foregoing iseferred to in this Security Instrument as the “Property.”

T TH}S :S/E—ZCU‘RIATY" 'IJ\’:STTRUME&T;CO_ni‘biﬁes uniform covenants for national use and nan-uniform covenants with
limited variations by_'j,ur'isdi,c'tjég to constitute a uniform security instrument covering real property.

" "UNIFORM COVENANTS. “-Borrower and Lender covenant and agree as follows:

. ‘1.-Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
“. 2..:Funds for Taxes and Insurance.- ‘Subjec i en waiver by Lender, Borrower shall pay
t6-Lender on the-day monthly payments aré inde: until the Note is paid in full, a sum (“Funds™) equal 10
e 1y attain prio[ity over this Security Instrument: (b) vearly

.j, ‘leasehold payments or ground rents on the Property, if any; (c) yearly' hazard insurance premiums: and (d) vearly

‘- mortgage insurance premiums, if any. These itéms dre called “escrow items™ Lender may estimate the Funds due on the
:-’basis of current data'and reasonable estimates of future escrow items. S

N OREGON¥SingIe Farﬁiiy—'FNMA/FHLMC Uniform Instrument o
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) “The Funds shall be held in an institution the deposits or accounts of which areinsured or guararnteed by 2 federai or
‘Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
For' ¥ g And’ap! Cl)y‘l’r'l”i‘ﬁg"fix’r(ias”'ahgf)"'zin th ng the escrow items. unless
AT SR e Iy Ls M(GHJ"WUWE“ i SRy Ty e
Ay € ch' a charge. Botrower and
‘Lender may ‘agrée tu wnting that interes ¢ paid on the Funds’ Unless Hiént is made or applicable’law
‘réquires interest ‘to be paid, Lerder shall not bé required 16'pay Borrol érany iriterest 5 “¢arnings ‘on the Funds. Lender
shall give to Borrower; Without'charge,’ ’fz'{nnqa],;iic(:'dun'tihg‘éf the Funds showing credits ‘and debits to the Funds and the
pufpose for which each debit'to the Funds was miade. The Funds are pledged as additional security for the sums secured by
this Security Instrument..co2 070 R e o S
_If the amount of th Funds held by Lender, togetheér with t] ‘monthly payments of Funds payable prior to
1he due dates of the escrow itens; shall exceed the amount required to pay the -eserow items when due, the excess shall be.
at Borrower's option, either promiptly repaid to, Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender isnot sufficient to pay the escrow.items when due, Borrower shall pay to Lender-any
amount riecessary to ‘makeé up the deficiency in one or more payments as required by Lender.
- _.+Upon payment in full of all sums sectired by this ‘Security Instrumeiit, Lénder shall promptly refund to Borrower
any Funds held by Lender! If under paragraph 19 the Property is sold or acquired'by Lender, Lender shiall apply, no later
. than immediately prior to the sale of the' Property or its acquisition by [-efidet, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.
B ‘Application ‘of detl/\gnisg'_ Unless, applicable {aw provides.atherwise, all payments received by Lender under
-paragraphs’1 and 2 shall b¢ applied: first; to amounts payable under paragraph2; second, to interest; and last, 10 principal.
£+ 4> 'Charges; Liens.” Bérrower-shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property whichzmay -atfain ;priority ‘over-this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations'in the manuner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time difedtlyito the person’owed paymernt. Borfower shall promptly furnish to Lender all notices of amounts
to be paid under:this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
réceipts evidencing the paymenis, - “oser [ 21ufzl MO BT '
*: =2 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
-agrees in writing'to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
«-faith the lien by; or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
~brevent'the enforcement of the lien“or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
“agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
he Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
otice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
f the giving of notice.: ;. .
=S ‘Hazard Insurance.: ‘Borrower shall keep the improvements now existing or hereafter erected on the Property
~insured against loss by fire, hazardsiincluded within the term “extended coverage™ and any other hazards for which Lender
* requires insurance: This insurance shall be maintained in the amounts and for the periods that Lender requires. The
iir}sqiance'ﬁéarrier_fprovidingfthq insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.:* R
“ Allinsurance policies and rénewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right {6 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

ré NONTRANSFERABLE

TN Rl L

all réceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender tnay:make proof of loss if not made promptly by Borrower.
© . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
_Qf:ﬂ;lg‘lﬁrgbglflj. damaged, if the. restoratign op repair;js-economically feasible and Lender’s security is not lessened. 1f the
~r§$‘xorrqtjon _r;repz:lj}r5 isino gnqmif;alliyiﬂ@iblq oor Lenderis lsg\cu&;iéy g.yp\élggpsglgssgggq; the ingurance proceeds shall be
“ap pliegdrftgjt,ﬁqjsvpmvsr-sggu‘rcp(l?y, this Security, Instrument, w‘lqthervolr[nol‘}_he‘g due, with, any.excess paid to Borrower. If
Borfower abandors the Property, of doce ot answer within 30 days a notice fr5i Lender that the insurance carrier has
~offered to settlea claimy; then Lénder may collect The instirance proceeds. Lender may use the proceeds to repair’or restore
the Property.or {0 pay sums secured by this Security Instrument;; whether: or.not then due. The.30-day period will begin
What (e BOLICHIS BIVENL T, | <70 i 1n o o S
" Unless Lender and Borrower dtherwis agree in writing, any applicatign of proceeds to principal shall not extend o
- postpone the due date of the monthly payments referred toin paragraphs 1 and 2.or change the amount of the, payments. If
Property ‘is;acquiréd by ‘Lender, Borrower’s r}iﬁht 16 any insurance policies and proceeds resulting

* under paragraph 19 the ’ ceds resu
Tl er to the extent of the sums secured by this Security
CORRCUTREE N A O

PRI PO

from damage to the Property prior to the z}‘cquisilfléﬁ\fs'f\’al_!}iiassjto Den

lnstr'ument'immediately';')'ﬁdr 16 thé acquisttion. - BN
ti7Y6.% Preservation and Maintenance of Priperty; Leaseholds: SHEorfbwer shail notdestroy, damage or substantially
change the Property. allow.'thé Propértyzto derivrate oricorimit:Wasté I {thisiSécurity Instrument is on a leasehold,
i Borrower shail complyiwith the provisions of theslease, and if Borrower.acquires fee title ta the Property, the leasehold and
fee'title shall not merge unless Lender agrees to the merger in writing. -+ 1.7 ot R I R -
FEn - Protection of :Lender’s’ Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
Dls;él}ld agreements (ﬁphtained'in this Secggi;y;_lnstrume‘rxg,,og}t_h‘e,r,c is a legal proceeding that may significantly affect
*s righits 10, the Prop%l:ty%(épach as a proceeding jp nkruptcy, probate, for condemnation or to enforce laws or

o % 2

Eé’ghlatibp?)_.,_lhﬁe’n_Le.rid‘er may' -aﬁdbay{ft&?,&ﬁh}e;\(é&isﬁt Pssary )f)o protdct the value of the Property and Lender’s rights

in the Propérty..Lender’s &tions ay inchide’ paying any Zime Yhtured by a-lien’ which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
. . A i S RO et RN I O SL
Lenider may take action under this paragraphiZ} Lender'doesiot haye'td doso.
212 FAny amounts disbiirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument - Unless-Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the-date of disbursement at:zthe » rate and shall be payable, with;intergst, upon notice from Lender to Borrower
'ﬁs"{';"gf"‘}?"‘h"‘f‘! By ik
I Liendée requi gage insurance as a condition of muking the loan secured by this Security lastrument,
arrower shall pay: the premiums required to maintain the insurance in effect until such time as the requirement for the
* insurance terminates in ageordance with Borrower's and Lender’s written agreement or applicable law.
oy By Inspggtion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at Uie:time of or prior to an inspection specifying reasonable cause for the inspection.
v 19y CondemnationdiiThe proceeds of any award or claim for damages, direct or consequential, in connection with
any: condemnationjor: otheciakingsofaay: part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘
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OBE{QBWe@g\ccx}g gfm;;totgjmlgigmpﬁghgz&npewymhecpmceeds shall be applied to the sums secured Qy:xthis(Se;usiug n
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,”
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
: ., the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
i before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
“paid to Borrower. -+ - L F AR
T If the Property is‘abandoned by Borrower; or: if,safter notice by-Lender to Borrower: that the condenmnor offers to
make an‘award orsettle a claim fordamages, Barrowerfails ta respond to Lender;withini30 days afier the date the notice is
given, Lender is auihorized 10 collect, and apply the proceeds, at its option, cither to restoration or repair.of the Property or
tothe sums secured by this Security Ins{rument, whether or not then U, oo s e e
., »Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone:the due dateof the monthly payments refetred to'in paraggaphs 31 apd2 or change the amount of such payments.
10, ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
fication :of amédrt on-of-the Sums-se i i granted by Lender to any successor in
wer or Borrower’s successors in interest.
> ; in interest or refuse 1o extend time for
1 wise modify anioftization of the sums secured by this Security Instrument by reason of any demand made
by 'th’e’.tgi'igi}ial‘Bbedwé_fo,rfBbrrow'réi‘E sucdeSsors inintefest! Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.
2 11 Suceessors and AsSigns Bound; Joint-and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and joi s Borrower who co-signs this Security
mé oes'not execute the Note: (a) i signi i ity only to mortgage, grant and convey
Ahatl ! t ir rms of this Security Instrument; (b) is not personally obligated to pay
. the Sums, %esiirgdkgbypthisﬁ S‘ﬁ&!fﬁy Jnggqggiengt nd (c) agrees thay Wfigr;and any other Borrower may agree to extend,
modify, Torbeaf or make any ‘dcommodations with fegard to the'teamns of this Security Instrument or the Note without
that Borrower's consent,, =575 it

TNt

an §écured by this Se:

ermitted limits, wil [ ; may choose to make this refund by reducing the principal owed
; under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

" partial prepayment without any prepayment charge under the Note.
' #4713, Legislation ‘Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision-of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in_full of all sum§ ecured by this Security Instrument and may invoke any remedies’
permitted by paragraph 19. If Lénder éxeréises this option, Lender shall take the steps specified in the second paragraph of
aragraph’17:7:47) gl AT
P £ VI4.L Notices::: Any inatice to Borréwer provided for in thi$SésurityInStruntentshilbe given by delivering it or by
‘mailing it by first class:mail unless applicable law Tequires use of .another. method; The notice shall be directed to-the
:Property Address or any other address Borrower designates by notice to Lendet. Any_noti¢e to Lender shall be given by
first class mail 6 Lender's address stated herein or any other address Lender designiteés by notice to Borrower.*Any notice
provided fdr in this Security Instrunient shall be deemed to have been given to Borrowér or Lender when given as provided
in this paragrap R o
- 15, Governing Law; Seve
Jutisdiction in Which thé Property

N‘(jfe‘ﬁrcdecl‘arled“tol?e§éi(qrabl;;';, : S i e st e s
~ [1516.2 Bérrower’s Copy. :Borrower shall be giveri one conforined copy of the Note and of this Security Instrument.
- 317.z Transfer of;the, Property:or ' Beneficial Interest:in Borrower.  If all or any part of the Property or any
interest in 1t-is Sold or transferred (or if:a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this:Security Instrument; However,. this option shall not be exercised by Lender if exercise is prohibited by
federal law-as of thé'date of this Security Instrument. . Lo ' '
If Lendéréxercises this option; Lender shall give Borrower notice of
of notless'than 30 days from the ¢ e notice is d | or mai ithin which E ,
this Security-Instrument. Hf Borrower fails to pay these sums prior to the expiration of this perio
remedies permitted bythis Sécurity Instrument without further notice or demand'dfi‘Borrower.
"1 18, Borrower’s light to Reinstate. . If Borrower meets certain conditions,

{ . Or agreements; (c) pays-a i
Security Instrument, iﬁcl{idixig,ﬂbulrnoi"lim’itéd to; reasonable attorneys':fees; and.(d).takes such action as Lender may
reasonably. réquire 16 assiire: that- the; lien of+this Security Instrument, Lender’s rights in the Property and Borrower’s
i 1300 °pay’ the sums- sec by ‘this ‘Security, Instryment shall. continue unchanged. Upon reinstatement by
¢ 1 nd the obligations secured, hereby shall remain fully effective as if no acceleration had
occurred: However; this right to reinstateshall not apply in the case of acceleration under paragraphs i3 or 17,
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19 Acceleration; Remedics. Lender shull give notice to Borrewer prior to acceleration foHowing Borrower's
breach of any covenant ur agmcrﬁ@nt in this Security Instrument (but not prior to accelerntion under paragriaphs 13 and 17
unless applicable law: provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is piven to:Borrower, by which the default must be cured;
and (d) that failure to'cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sépu_rity‘jlnstfu‘rrlé’nt and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the rightito bring a‘court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment ‘in‘full ‘of all sums secured by this' Security Instrument without further
demand and may invoke the power-of sale and:any: other remedies'permitted. by ‘applicable law. Lender shall be entitled to
collect: all- expenses: incurred:in- pursuing the ‘reinedies provided:in this paragraph 19, ‘including, but not limited to,
reasonable attorneys’ fees and'costs of title'evidence, 11 B i e i

G L
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oiprsdf Lendercinvokes-the:power of: sale;:ebemlez§ shall: execute or cause Trustee to execute a written* nohce of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be

.. vecorded: in: each county in:which any: part-of the Property is located. Lender or Trustee shall give notice of sale in the
- manner prescribed-by: applicable law:to’ Borrower and fo-other persons prescribed by applicable law. After the time

_ required by applicable law; Trustee; without démand on Borfrower, shall sell the Property st public auction to the highest
‘bidder at the time and place:and under the terms designated in the notice of sale in one ot more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

~ " Trustee shall deliver to the purchaser Trustee’s deed conveying‘the Property without any covenant or warranty,
expressed or |mplled The recitals in the Trustee’s deed shall be prima:facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds. of the sale in the foHowing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee s and attorneys fees, (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons Iegally entrtled foit, :

20. Lender in . Possession,. Upon acceleratlon unider paragraph 19 or abandonment of ‘the Property, Lender (in
person, by agent or by: Judxcnally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and io"collect.the rénts of the Property including those past due. Any rents collected by Lender or the receiver
shall be applled first to-paymeént’ ‘of ‘the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fecs,” premxums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Seeunty lnstrument SR

“21. Reconveyanee Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument t6° Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entnled to it.'Such person ¢ or persons shall pay any recordation costs.

22) Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

.. 23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24.: Attorneys’-Fees..As used in this Security Instrument and in the Note,‘ “attorneys’ fees™ shall include any
attorneys fees awarded by an appellate court.

- 25, Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
thls Secunly Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement ‘the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

* Instrument. [Check-applicable box(es))" - .

2= XX Adjustable: Rate Rider g Condommrum Rider . . 1 4’ . []24 Family Rider
: D Graduated Payment Rlder f} <[] Planned Unit Development Ridér™
E] Other(s) [specrfy] s :

BY SlGNlNG BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and in any nder(s) exeeuted by Borrower and recorded with it.

(Seal)

-Borrower

BAXTER E. VIRTUE "

(Seal) - ' (Seal)

-Borrower : -Borrower

. STATE OF OREGON

: County of H‘éd/ﬂﬂ]%_ :

ThlS mstrument was acknowledged before me on this ‘ 147 L : ‘day of _

by BAXI,EB E. VIRTUE AND JENNIFER C. VIRTUE _

ftureofNotanal Ofl'elal“
Pasair=7 ] gm

P‘]JBk"lC FOR THE STATE OF OREGON
2 ‘/u\.\“ Title (and Rank) )

RPN "h/, W *
Mycommlssmn explres ; u,/ o? / /Y P/
REQUEST FOR RECONVEYANCE
To TRUSTEE

:*The undersrgned is the holder of theé note or notes secured by this Deed of Trust. Said note or notes, together
. with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to
: cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
i all the estate now held by you under thxs Deed of Trust to the person or persons legally entitled thereto.

* OREGON-Single Family— FNMA/FHLMC Uniform Instrument .~ " ... Form 3038 12/83
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< f ~ ADJUSTABLE RATE RIDER 18249
'a.nk!_!ul:l : S :"(1 Year Index ~ Interest Rate and Payment Cap) 965135~1

PEREAN T Aro

©. :THIS ADj RI] " day o
Fincorporated int ¢ pplement the Mo .

: “nstrument”) of ategi d (the “Borro Borrower's Adjustable Ra

BENJ:F N RA NG D ASSOCIATION, a corporation (the “Lender”) of the same date (the
“Note™) and cove 1y des y Instrument and located at:

1914 o KLAMATH FALLS, OREGON 97601
" Address)

ST RATE AND MYy
EACH YEAR AND My

HLY PAYMENT CHANGES.
i/al‘intere’s‘t rate ofM%. The Note provides for changes in the interest rate and the

- +"The Note provides for an init
monthly payments, as follows; == )
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
#" = (A) Change Dates T s e DY T '
‘v -The interest rate | will pay may charige on the first day of . . NOVEMBER 1985 andon that
day ?‘l,ﬁ%l]nmp ':inojnth the;ez;f_tet_:Eaé_h date.on which my interest rate could change is called a “Change Date”
TE e Index - ~ - Tt :

:. .~Beginning with lhe“ﬁ'rs’l,Ch‘zmge Date, my interest rate will be based
yield on Uniteg States ;Treafsi’.xry;securilies}'idjusted 10 ¢
Reserve quxrgj.fIhb"‘moslfrecenl Index™f i
“Current Index™ - o R
. Ifthe »[ndex’,isl‘;hd'lo'rigé’r available,
rmation. The Note Holder will give m
(C) Calculation of Changés & o
Before'each Change Date; the:Note Holder wily add lﬂ% PErcentage points (
to:the Current:Index. 'The':Notej,H()ldér, will then round the result of this addition to the neare
percentage poiny (0:125%) lo’,’calcula[e}i“‘Preliminary Interest Rate” The N i a “Prelimi-
nary Paym;:nt’f_;_by ,deter'mining’,t,he amount of monthly payment that wo fTici the unpaid principal
that [ am expected:to owe at the’Change Dite in full on the maturity da Interest Rate in sub-
stantially equal paymbms.,_';':‘;’ A
"~“~The‘Preliminzlfry‘Imcr,csljRu: and Preliminary Payment will pe my new interest rate and payment subject 1o the
limitations in Section 4(D).and Sc;c_lionA(E)..
“(D) Limit on Paymen¢ *:7 Sew T EE
:My‘new r_r}gntrhly'buymeril;fglijwing
medi, : ing such”Chin D

Subject to the limit on interest
“(E) Limit on Iniferast Rate.. LE
<3During the period I-have myloan ‘ihe in : 4 i ant to this Sec-
lion'd" may never -exceed ﬁve'peice‘m'a'ge poi . F he i i ion 2, Any interest rate _
that is'feslabli_shed as~a‘;’resullﬁoﬂl_his;]imilatio i ¢ is the Limited
Intérest Rate; my new payment wi i
10 owe at the' Chan i
. Subject to the limijt :
. (F) Effective Date of Changes’ S
;. % My new interest rate will become effective.on cach “hange Date, [ wilj pay the amount of my new monthly pay-
sment beginning on the first monthly payiient:date after the Change Date until the amount of my monthly payment
‘changes again,. - e rEE T dw :
* 5 (G) Notice of Changes e
~=The Note ‘Holder wilj dehver‘;dr:mglil o ime a notice of any changes in my interest rate and the amount of my
r_ridr}thly,paymcnt béfore the effective’ difte. of any change. The nofjce will include information required by law 1o be
ivel F é,arid.-tglebho,rig number of a berson who will answer any question I may have regarding the

The,n’oticé"sha,il‘p’rovic!e;a' z ice is delivered or mailed within which Borrower
must pay <l sums’seéured by.this’S rower fails to pay these sums prior to the expirution of this
period,‘Lender may invokeé any this Security Instrument withouy further notice or demand on
Borrower, . “pu i Lo ;

(Seal)

-Borrower

e _(Scal)
-Borrower

orrower

( i T ] Seal
;Bof'?()irgr) -Bo(rro‘wlez

(S/'gn.‘.Origina} bnly) (Sign Original Only)

L-763 Rev. 6/84 White: Fite (PUPOFD) Canary: Loan File (PUPOD) Pink: Customer {RC)
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